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DATE PREPARED: May 18, 2016

COMPANY: Arizona Corporation Commission Investigation into Potential Improvements to its
Water Policies.

AGENDAITEM NO.: 5

DOCKET NO(S): W-00000C-16-0151 OPEN MEETING DATE: May 19, 2016

Amendment to “Policy Statement on Cost of Capital Reform”

INSERT at end of page 4:

“IT IS FURTHER ORDERED that the fact finding mission will not be limited to ROE, but will
also include an examination and report on how the Florida and California Commissions deal with
income issues for small companies whose low rate bases may make use of ROE impractical.”

Make all conforming changes.
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