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COMPANY: Arizona Corporation Commission Investigation into Potential Improvements to its
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Amendm_ent to "Policy St_atement on Cost of Capital Reform"

"IT IS FURTHER ORDERED that the fact finding mission will not be limited to ROE, but will
also include an examination and report on how the Florida and California Commissions deal with
income issues for small companies whose low rate bases may make use of ROE impractical."
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