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ARIZONA CORPORATION COMMISSION 

April 22,201 5 L 
Commission’s Inquiry into Possible Rulemaking To A 

Commission’s Securities Regulation Investment Management Rules 
Exemption for Investment Advisers to Private Funds Docket No.: S- 

Notice To All Interested Persons: - .  
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The Arizona Corporation Commission desires to receive comments on the possibili&of I I 

amending the securities regulation investment management rules to eliminate or mo‘dXy 
licensing requirements for private fund investment advisers. The Commission’s inquiry may 
include, but is not limited to, the North American Securities Administrators Association’s 
Proposed Model Rule on Private Fund Adviser Registration and Exemption (see 
http://www.nasaa.org/w~-cont~~/u~loads/2O 1 1 /08/1 $-Exempt Report Adviser Model- 
Rule.pdf). The Commission’s rules for Investment Management are contained in Arizona 
Administrative Code Title 14, Chapter 6 (see http://apps.azsos.nov/public services/Title 14/14- 
0 6 .  

The Commission welcomes and appreciates input from all stakeholders and persons who may be 
interested in this inquiry. 

To submit comments, please file an original and thirteen (13) copies with the Commission’s 
Docket Control Center, 1200 West Washington Street, Phoenix, Arizona 85007, on or before 
June 15,201 5. Please reference Docket No. S-00000E-15-0129 on all comments submitted. 
Note that all filings are matters of public record viewable via eDocket on the Commission’s 
website, and should only contain information intended for public disclosure. 

Any person who submits comments and provides a mailing address will be automatically 
included on the service list for this docket. Any other person desiring to be included on the 
service list should send a notice of interest in this docket, including a name and mailing address, 
to the Arizona Corporation Commission - Securities Division, 1300 W. Washington Street, 3rd 
floor, Phoenix, Arizona 85007. Future notices regarding this docket will be sent only to those 
individualdentities included on the service list. 

AAer the Commission has had an opportunity to review all submitted comments, this inquiry 
may be discussed at an Open Meeting, or other proceedings may be scheduled. All Commission 
hearings, workshops, and Open Meetings are posted on the Commission’s website at 
www.azcc.nov. 
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Questions concerning this notice may be directed to Phong (Paul) Huynh at 602.542.0908 or 
phuynh@, - azcc.gov. 

Sincerely, 

Matthew J. Neudert 
Director of Securities 

CC: Service List and all State of Arizona licensed investment advisers. 

http://azcc.gov


Service List 

Bryant D Barber 
Lewis Roca Rothgerber 
201 East Washington Street, Suite 1200 
Phoenix, AZ 85004 

Alan S. Baskin 
Baskin Richards 
2901 N. Central Ave #1150 
Phoenix, AZ 85281 

James E. Brophy 
Ryley Carlock & Applewhite PA 
One N. Central, Suite 1200 
Phoenix, AZ 85004 

Jeff Sandquist 
Briggs Law Group 
11 1 W. Monroe St., Suite 11 11 
Phoenix, AZ 85003 

Francis J. Burke 
Foley & Lardner LLP 
555 California St Ste 1700 
San Francisco, CA 941 04 

Mark D. Chester 
Chester & Shein 
8777 N. Gainey Center Drive, # 191 
Scottsdale, AZ 85258 

Jon S. Cohen 
Snell & Wilmer LLP 
One Arizona Center 400 East Van Buren, 
Suite 1900 
Phoenix, AZ 85004 

Jessica L. Everett-Garcia 
Perkins Coie 
2901 N. Central Ave., Suite 2000 
Phoenix, AZ 85012 

William M. Hardin 
Osborn Maledon PA 
2929 North Central Avenue Twenty-First 
Floor 
Phoenix, AZ 85012 

Eric L. Hiser 
Jorden Bischoff & Hiser, PLC 
7272 E. Indian School Road, Suite 360 
Scottsdale, AZ 0 

Christian J. Hoffmann 
Quarles & Brady 
One Renaissance Square 
Two North Central Avenue 
Phoenix, AZ 85004 

Scot L. Claus 
Dickinson Wright PLLC 
1850 N Central Ave Ste 1400 
Phoenix, AZ 85004 

Michael D. Hool 
Hool Coury Law PLC 
2398 E Camelback Rd Ste 1020 
Phoenix, AZ 85016 

Christopher D. Johnson 
Squire Patton Boggs (US) LLP 
1 E Washington Street, Suite 2700 
Phoenix, AZ 85004 

Securities Section 
Gallagher & Kennedy 
2575 E. Camelback Rd. 
Phoenix, AZ 85016 

Robert K. Rogers 
Rogers Law Ltd. 
7047 E. Greenway Pkwy, Ste. 250 
Scottsdale, AZ 85254 

Paul J. Roshka 
Polsinelli PC 
1 E Washington St Ste 1200 
Phoenix, AZ 85004 



Scott W. Ruby 
Gust Rosenfeld PLC 
One East Washington Street, Suite 1600 
Phoenix, AZ 85004 

Brian J. Schulman 
Greenberg Traurig, LLP 
2375 E. Camelback Rd., Suite 700 
Phoenix, AZ 85016 

Securities Section 
Sacks Tierney PA 
4250 East Drinkwater Boulevard, 4th Floor 
Scottsdale, AZ 85251 

Sara R. Ziskin 
Sara R. Ziskin, P.C. 
18 19 E. Morten Ave., Suite 290 
Phoenix, AZ 85020 

Gary R. Zwillinger 
Zwillinger Greek & Knecht PC 
2425 E. Camelback Rd., Suite 600 
Phoenix, AZ 85016 

Charles R. Berry 
Clark Hill 
14850 N. Scottsdale Rd, Suite 500 
Scottsdale, AZ 85254 

Director 
Member Affairs 
Society of Financial Service Professionals 
Headquarters 
19 Campus Boulevard, Suite 100 
Newton Square, PA 19073 

CFA Institute 
91 5 East High Street 
Charlottesville, VA 22902 

Paul Glenn 
Investment Adviser Association 
1050 17th Street, N.W., Suite 725 
Washington, D.C. 20036 

Office of Filings Information and 
Dissemination Services 
U.S. Securities and Exchange Commission 
100 F Street, NE 
Washington, D.C. 20549 

Karen Barr 
Investment Adviser Association 
1050 17th Street, N.W. Suite 725 
Washington, D.C. 20036 

Richard Miller 
American Institute of Certified Public 
Accountants 
Princeton South Corporate Center 100 
Princeton South, Suite 200 
Ewing, N.J. 8268 

Legislative Analyst 
Financial Industry Regulatory Authority 
4600 S. Syracuse Street 
Denver, CO 80237 

Tamara Cain Salmon 
Investment Company Institute 
1401 H Street NW, Suite 1200 
Washington, D.C. 20005 

Duane Thompson 
The Financial Planning Association 
7535 E. Hampden Ave Suite #600 
Denver, CO 80231 

Robert Neil1 
The Financial Planning Association 
128 16 Tewksbury Drive 
Herndon, VA 20 17 1 



Kim Chamberlain 
Securities Industry & Financial Markets 
Association 
State/Government Affairs 
120 Broadway 35th Floor 
New York, N.Y. 10271 

Fred Vorck 
National Society of Compliance 
Professionals 
22 Kent Road 
Cornwall Bridge, CT 6754 

Rick Gage 
Strategic Equity Management 
7367 East Tanque Verde Road 
Tucson, AZ 85715 

Michael Fischer 
Benchmark Financial Ltd. 
3636 North Central Avenue, Suite 620 
Phoenix, AZ 85012 

Patricia Raskob 
Raskob Kambourian Financial Advisors Ltd. 
41 00 North 1 st Avenue 
Tucson, AZ 85719 

Dale A. Walters 
Keats Connelly 
3336 North 32nd Street Suite 100 
Phoenix, AZ 85018 

Director of Investor & Member Education 
North American Securities Administrators 
Association, Inc. 
750 First Street, N.E., Suite 1140 
Washington, D.C. 20002 

Bob Webster 
North American Securities Administrators 
Association, Inc. 
751 First Street, N.E., Suite 1140 
Washington, D.C. 20003 

Joseph C. Long 
Calvert Law Firm 
1041 N.W. Grand Blvd. 
Oklahoma City, OK 73 1 18 

Mark Malyszko 
Compliance Reporter 
225 Park Avenue South 
New York, N.Y. 10003 

Academic & Library Solutions 
Lexis-Nexis 
7500 Old Georgetown Road Suite #1300 
Bethesda, MD 208 14 

Editor 
Securities & Law Report 
Bloomberg BNA PO Box 7814 
Edison, NJ 88 18 

Thomson Reuters (West) 
6 10 Oppennan Drive 
Eagan, MN 55 123 

Jay Fishman 
State Securities Law Team 
Commerce Clearing House, Inc. 2700 North 
Lake Cook Road 
Riverwoods, IL 60015 

Jesse Hill 
Edward Jones 
12555 Manchester Road 
St. Louis, MO 63 13 1 

Neal Nakagiri 
NPB Financial Group, LLC 
3500 W. Olive Avenue, Suite 300 
Burbank, CA 91 505 

Deborah Castiglioni 
Cutter and Company, Inc. 
1541 5 Clayton Road 
Ballwin, MO 6301 1 



William Alsover 
FINRA 
1735 K Street 
Washington, DC 20006 

Nancy Nichols 
State Bar of Arizona, Securities Regulation 
Law Section 
4201 N. 24th Street, Suite 100 
Phoenix, AZ 86016 

Nancy Nichols 
State Bar of Arizona, Business Law Section 
4201 N. 24th Street, Suite 100 
Phoenix, AZ 86016 




