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RE: Quarterly Report 6h Transfers/Calculation of Gains on Utility Property
Docket No E-01345A-06-0770, Decision No. 69670

Dear Mr. Olea:

Pursuant to Decision No. 69670 (June 28, 2007), Arizona Public Service Company
(“APS") was ordered as follows:

The Company shall file in Docket Control, quarterly reports
summarizing each transfer, sale, mortgage, lease, or assignment
entered into pursuant to this order and further shall state how each
transaction complies with condition/limitation[s]....

APS submits its quarterly report summarizing transfers, sales, mortgages, leases or
assignments entered into during the fourth quarter of 2014 (October - December
2014). This report also reflects the balance of the Gains on Utility Property account,
including accrued interest, at December 31, 2014,

If you have any questions regarding this information, please contact Gregory Bernosky
at (602)250-4849.
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