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May 29,20 14 

HAND DELIVERED 

Steve Olea, Director 
Utilities Division 
Arizona Corporation Commission ORIGIN4 
1200 W. Washington St. 
Phoenix, AZ 85007 

Re: SWTC’s Financial Metrics Quarterly Report - I”‘ Quarter 2014 - Compliance 
Filing; Decision No. 72030; Docket No. E-041 OOA-09-0496 

Dear Mr. Olea: 

In Decision No. 72030 (its Third Ordering Paragraph at page lo), the Commission 
instructed Southwest Transmission Cooperative, Inc. (“S WTC”) to “file the quarterly reports of 
financial metrics as discussed in Staff’s testimony, commencing May 3 1,201 1, for the period 
ended March 3 1,20 1 1, and continuing thereafter with reports due by the end of the second 
month following the end of each quarter.” 

In response to that requirement, attached are reports for the first quarter of 2014 
concerning (1) the statement of revenue and expense; (2) the balance sheet; (3) the SWTC cash 
position; (4) its cash flow projection for calendar year 2014; and (5) the summary of debt 
balances as of April 1,2014. Should Staff have questions or need additional information 
concerning this filing, please contact Gary Pierson or Joe King. 

MMG/plp 

Attachments 
15 169-1 3/423 1657 

Original and 13 copies filed with Docket 
Control this 29” day of May, 20 14. 

Very truly yours, 

GALLAGHER & KENNEDY, P.A. 

By: 
Michael M. Grant 
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Southwest Transmission Cooperative, Inc. 
Balance Sheet - Unaudited 
for Month of March 2014 

3/31/2014 212812014 12/31/2013 %Change - Assets 
Ytllltv Plant 

1 Total Plant in Service 
z Construction Work in Progress 
3 TotalPlant 
4 Accum. Provision for Depr. & Amort. 
5 Net Plant 

Investments and Other Prooerly 
6 investments Assoc. Org. & Patronage Capital 
7 Other Non General Funds 
8 Total Investments and Other Property 

Current Assets 
a Cash -General Fund 
i o  Temporaly Investments 
11 Special Deposits 
12 Accounts Receivable -Customers 
13 Other Accounts Receivable 
14 Materials & Supplies - Other 
15 Prepayments 
16 Total Current Asseta 

peferred Debits 
17 Unamortized Debt Discount 
18 Mist Deferred Debits 
l a  Total Deferred Debita 
zo Total Assets 

187,602.2 
6.847.6 

187,602.2 
6.799.3 

0% 
17% 
1% 
1% 
0% 

187,580.2 
5.828.3 

193,408.5 
(91,352.4) 
102,056.1 

158.5 132.9 132.9 19% 
0% 
2% 

1,408.5 
1,567.0 

1.408.5 
1,541.4 

1,408.5 
1,541.4 

703.4 
16,595.5 

416.0 
2,976.8 
1,381.8 
3.977.3 

1,183.9 
18,194.6 

416.0 
2,819.9 
1,437.5 
3,878.0 

1819% 
-19% 

0% 
6% 
0% 

-3% 
6% 

-10% 

(40.9) 
20,593.1 

416.0 
2,810.7 
1,383.9 
4,081.0 
1.151.1 

30,394.9 

476.8 
2,368.3 
2.845.1 

136.837.4 

1,218.0 1,245.2 
27,268.9 29,175.2 

-3% 
2% 
1% 

-2% 

460.2 
2,408.9 
2,869.1 

133.897.4 

465.7 
2,395.4 
2,861.2 

136.022.4 

Membership Capital and Liabilities 
Membenhlo Capital Oeflciency) 

21 Memberships & Patronage Capital 
u Net Margins - Prior Years 
23 Net Margin -Current Year 
z4 Total Margins 6 Equities 

22,246.6 
0.0 

0% 
0% 

-74% 
4% 

22,246.6 
4.243.2 
1,112.0 

27,601.8 

22,246.6 
4,243.2 

611.7 
27,101.5 

4,243.2 
26,489.8 

Lona-Term Debt 
25 long-Term Debt - FF6 
2tr Other LongTerm Debt (Net) 
27 Total Long Term Debt 
28 Other Lona Term LIabllltlesARQ 

Current Liabllltles 
za Notes PayablejNPPIPPP 
30 Accounts Payable 
31 Other Current &Accrued Liabilities 
32 Total Current Liabilities 
33 Total Membership Capital 8 Liabilities 

88.833.5 4% 
-2% 
4% 

90,027.6 
14,815.6 

104.843.3 

92,527.6 
14,815.6 

107,343.3 
14,487.5 

103,321.0 

140.8 
430.3 

752.0 
400.2 

1.852.2 

-81% 
8% 

30% 
-1% 
-2% 

677.7 
343.6 

3,056.4 
4,077.7 

136,022.4 

~ , ~ . ~  ~ 

3,004.4 
136,837.4 
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South west Transmission Cooperative, Inc. 
Summary of Debt Balances 

As of April 1,2014 

NATURE TOTAL PERCENT ANNUALIZED 
OF AMOUNT TO FACE INTEREST 

OBLIGATION OUTSTANDING TOTAL RATE EXPENSE 

FFB DEBT 

CFC SERIES 1994A BONDS 

NRUCFC 

Total 

$100,468,754.81 87.397% 4.477% 34,497,718.87 

5,831,306.27 5.073% 0.650% 37,903.50 

8,656,159.84 7.530% 3.180% 275,256.42 

$1 14,956,220.92 100.000% 4.185% $4,810.878.79 

2014 Debt Service Breakout 

Quarter 1 

Quarter 2 
Quarter 3 
Quarter 4 

Interest Principal Total 
s 1,233,608 S 1,379,537 s 2,613.1 45 
s 1,213,977 $ 1,381,764 $ 2,595,740 
s 1,229,407 $ 1,775,209 $ 3,004.61 6 
s 1,196,808 $ 1,399,153 s 2,595,961 

Totals s 4.873.800 S 5.935.663 s 10.809.463 


