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Jon and Wendy Murray &2 E G e ! \ ED
11259 E. Via Linda, Ste. 100
Scottsdale, AZ 85289 7013 SEP -9 P 12: 02

BEFORE THE A%%@%@&%%‘S%ATION COMMISSION

hereby file their Answer to the Notice of Opportunity for Hearing Regarding Proposed Order
to Cease and Desist dated April 23, 2013, and admit and deny as follows: |

1. Respondents admit 1 of the Notice of Opportunity for Hearing.

2. Respondents admit 2 of the Notice of Opportunity for Hearing.

3. Respondents admit 3 of the Notice of Opportunity for Hearing.

4. Respondents admit 94 of the Notice of Opportunity for Hearing.

5. Respondents deny 45 of the Notice of Opportunity for Hearing but admit that
Murray entered into agreements with investors to invest in “flip and flip” residential
investment properties located in Arizona.

6. Respondents deny 6 of the Notice of Opportunity for Hearing.

7. Respondents admit 7 of the Notice of Opportunity for Hearing.

8. Answering Y8 of the Notice of Opportunity for Hearing, Respondents admit that
Murray held meetings or had tours in Arizona and/or Canada in which the Fix and Flip
[nvestments and Note Investments were allegedly offered and admit that some seminar
materials and emails referenced Murray as the Owner/Operator of “Jowen Investments &
Consulting”, and referenced Jowen, Ltd. in the email. Respondents deny the remaining

allegations in paragraph 8.
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9. Respondents admit 9 of the Notice of Opportunity for Hearing.

10.  Respondents deny 10 of the Notice of Opportunity for Hearing.

11.  Answering 911 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

12.  Respondents admit §12 of the Notice of Opportunity for Hearing.

13.  Respondents admit 913 of the Notice of Opportunity for Hearing.

14.  Answering 914 of the Notice of Opportunity for Hearing, Respondents admit
that the Fix and Flip Investment agreements required Murray to use investor funds to acquire,
improve and resell residential real estate. Respondents deny the remaining allegations of §14.
15.  Answering 15 of the Notice of Opportunity for Hearing, Respondents admit
that the real property that was to be the subject of the Fix and Flip Investment agreements was
not identified at the time of the investors’ investments. Respondents lack sufficient
information and knowledge in which to admit the remaining allegations contained therein and
Fherefore deny those allegations.

16.  Respondents admit 916 of the Notice of Opportunity for Hearing.

17.  Respondents admit 917 of the Notice of Opportunity for Hearing.

18.  Answering §18 of the Notice of Opportunity for Hearing, Respondents admit
that other Fix and Flip Investment agreements entered into between Murray and Investors for
the Fix and Flip Investment also had a one year term, but required that the principal and profits
be paid to the investor at the end of the one year term. Respondents lack sufficient
information and knowledge in which to admit the allegations contained therein and therefore
deny those allegations.

19.  Respondents deny 19 of the Notice of Opportunity for Hearing.

20.  Respondents deny 920 of the Notice of Opportunity for Hearing.

21.  Respondents deny 921 of the Notice of Opportunity for Hearing.

22.  Respondents deny 922 of the Notice of Opportunity for Hearing.

23.  Respondents admit 423 of the Notice of Opportunity for Hearing.
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24.  Respondents admit Y24 of the Notice of Opportunity for Hearing.

25.  Answering 925 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

26.  Answering 426 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

27.  Answering 9427 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

28.  Answering 928 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

29.  Answering 929 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

30.  Answering Y30 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

31. Answering Y31 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

32.  Answering Y32 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

33.  Answering Y33 Respondents lack sufficient information and knowledge in which
to admit the allegations contained therein and therefore deny those allegations.

34. Respondents deny 934 of the Notice of Opportunity for Hearing.

35. Respondents deny 435 of the Notice of Opportunity for Hearing.

36. Respondents deny 936 of the Notice of Opportunity for Hearing.

37. Respondents deny 937 of the Notice of Opportunity for Hearing.

38. Respondents deny 938 of the Notice of Opportunity for Hearing.

39. Respondents deny 939 of the Notice of Opportunity for Hearing.

40. Respondents deny 940 of the Notice of Opportunity for Hearing.

41. Respondents deny 41 of the Notice of Opportunity for Hearing.
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42.  Respondents deny all requested relief in the Notice of Opportunity for Hearing.
43.  Respondents request a hearing pursuant to the cited statutes in the Notice of]

Opportunity for Hearing.

DATED this 2 day of September, 2013.

Wendy Mur@/

ORIGINAL filed this day
of September, 2013 with:

Docket Control _
Arizona Corporation Commission

1200 West Washington
Phoenix, Arizona 85007

and copies hand delivered

this g day of September, 2013 to:
Stacy Luedtke

Arizona Corporation Cogfimission

1300 West Washingt “ Floor
Phoenix, AZ g
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