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2575 EAST CAMELBACK ROAD
MICHAEL M. GRANT nIMmY29 P 33 P"%'i.'ﬁﬁ’sf‘?éggf sam *
DIRECT DIAL: (602) 530-8291 FAx: (602) 530-8500
E-MAIL: MMG@GKNET.COM CLORP 7 COMMISSION WWW.GKNET.COM
JQL%%ET COSTROL
My 25,20 Arizona Corporation Commission
HAND DELIVERED DOCK
Steve Olea, Director MAY 29 0
Utilities Division )
Arizona Corporation Commission BOGKET mt
1200 W. Washington St. y

Phoenix, AZ 85007

Re:  SWTC's Financial Metrics Quarterly Report — 1* Quarter 2013 — Compliance
Filing; Decision No. 72030; Docket No. E-041004-09-0496

Dear Mr. Olea:

In Decision No. 72030 (its Third Ordering Paragraph at page 10), the Commission
instructed Southwest Transmission Cooperative, Inc. (“SWTC”) to “file the quarterly reports of
financial metrics as discussed in Staff’s testimony, commencing May 31, 2011, for the period
ended March 31, 2011, and continuing thereafter with reports due by the end of the second
month following the end of each quarter.”

The attached reports for the first quarter of 2013 concerning (1) the statement of revenue
and expense; (2) the balance sheet; (3) the TIER/DSC analysis and comments; (4) the SWTC
cash position; (5) its cash flow projection for calendar year 2012; and (6) the summary of debt
balances as of July 2, 2012 are submitted herewith. Should Staff have questions or need
additional information concerning this filing, please contact Gary Pierson or Joe King.

Very truly yours,
GALLAGHER & KENNEDY, P.A.

MMM/\MM/(

Michael M. Grant

MMG/plp
15169-13/3487243
Attachments

Original and 13 copies filed with Docket
Control this 29™ day of May, 2013.
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Southwest Transmission Cooperative, inc.

Balance Sheet - Unaudited
as of March 31, 2013

Assels

Lsiiity Plant
1. Totsl Plant in Service
2 Construction Work in Progress
3 Total Plant
4 Accum. Provision for Depr. & Amort.
5 Net Plant

invastments g Qthey Broperty
¢ Investments Assoc, Org. & Patronage Capital
7 Other Non General Funds
[ ] Total Investiments snd Other Property

Cutraat Asssts
# Cash - General Fund
10 Special Deposits
11 Temporary investments
12 Accounts Receivable - Customers
13 Other Accounts Receivable
14 Materials & Supplies - Other
15 Prepayments
18 Total Current Assels

Defarred Ostiits
17 Unamortized Debt Discount
18 - Misc Deferred Debits
19 Total Defarved Debits
2 Total Assets

i h . oy

21 Memberships & Patronage Capital
22 Net Margins - Prior Years

23 Net Margin - Current Year

24 Total Margins & Equities

Lena-Tetm Dabt
25 Long-Term Debt - FFB
26 Other Long-Term Debt (Net)
27 Yotal Long Yerm Debt
2 Othir Leng.Teon Lishilllies-ABD

CurmentLinkilities
25 NotesPayable/NPp/Pep
30 Accounts Payable
31 Other Current & Accrued Liabilities
32 Total Current Lishiitiss
33 Total Membership Capital & Lisbilities

3/31/2013 y2pos 12/31/2012 % Change
181,240.8 | 181,140.8 181,322.6 %
12,5582 . 12, : - 12,140 3%
193,699.1 : Mgg 183,488.9 0%
{88519.3) . {88,030.0) 234, %
105.379.7_ NS Y 1A) 1085226 1%
99.6 ' 845 s 18%
1,438.9 14378 1,438.0 o%
15384 15224 15205 . 1%
4423 85.8 2248 97%
432 432 42 o
20,2823 10,6815 ,160.2 228%
3,304.6 3,232.1 31819 %
{344.5) (307.4) ©5) 5239%
42436 . 4,430 42413 o%
1.3 ;16030 1,613.2 %
29,502.8 TS 18,378.1 2%
5264 © 5320 5430 3%
3.5 " 7783 ) 7204 -38%
‘ g'm.o L 13101 - 1,263.4 23%
137,190.8 Taa 1AM 10%

—— . T
14,4424 14,442.4 14,4424 o%
7,804.1 8.068.5 0.0 o%
1,616.8° 9866 §,068.5 -80%
, 23,8633 34975 22,6109 %
96,839.3 ¢ 88,3978 85,8153 13%
‘ 12,5051 5 12,7844 A 27844 %
—lOfid 033822 9856002 %
2598 2044 385.5 -25%
504.3 C 3087 1,404,1 -54%
L 31891 L 25m6 1,484.1 115%
3,983.7 30817 27738 2%



Southwest Transmission Cooperative, Inc.
Analysis and Comments

TIER/DSC
As of March 31, 2013

Net Margins 1,616,769
LTD interest 1,196,714
2,813,48

[VT0 TiER Cailc 2.351]
DSC Calculation

Net Margins 1,816,769

. LTD Interest 1,196,714

Depr & Amort 1,514,920
Principle Pmts 1,263,264
IvTD DSC Calc 1.760]
2811100 FFB

2811400 Solid Waste

2811600 CFC

894,294 Quarterly
89,587 Annual

279,382 Quarterly

1,263,264
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Southwest Transmission Cooperative, Inc.

As of April 1, 2013

NATURE "TOTAL ENT ANR D

OF AMOUNT TO FACE INTEREST

OBLIGATION __  OUTSTANDING TOTAL RATE __ EXPENSE_
FFB DEBT $104,521,349.46 @14% 4485%  SA687.68182
CFC SERIES 19MA BONDS 6,189,654.70 S289%  0.600% 37,137.93
NRUCFC 31541049 5397%  3358% 21204622
Total TTSIITA6AIAES  108000%  4219% $4,936,865.97

2013 Debt Service Breakout .

Interest ichp
1,109,710

Quarter 1 $ 1,183,487 § 2,383,197
Quarter 2 $ 12129% S 1,183,671 s 2,366,661
Quarter 3 $ 1225071 S 1,524,935 s 2,750,006
Quarter 4 s 121132 § s 2,379,164

1,147,822

)




