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ARIZONA CORPORATION COMM1SS:Iun 

FINANCING APPLICATION 

W-04254A- 12-0205 

Montezuma Rimrock Water Company LLC 
UTILITY NAME 

DOCKET NO(S) 

You must complete ALL items in the application according to the instructions provided. If you 
have any questions regarding the application please call (602) 542-425 1 for Staff assistance. 

IN ORDER TO PROCESS YOUR APPLICATION 
PI ,EASE FORWARD THE ORIGINAL - I A N D  THIRTEEN COPIES OF THE - -~ 

APPLICATION PLUS 
THREE PACKETS OF THE SUPPORTING 

DOCUMENTATION TO: 

ARIZONA CORPORATION COMMISSION 
DOCKET CONTROL CENTER 

1200 WEST WASHINGTON STREET 
PHOENIX, ARIZONA 85007 
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Application for financing approval pursuant to  ARS 40-301 and 40-302 information: 

1. Montezuma Rimrock Water Company LLC 
Patricia D. Olsen, Manager 
P.O. Box 10,4615 E. Goldmine Rd., Rimrock, A2 86335 

928-592-92 11 

2. Statutory Agent: 
Patricia D. Olsen 
P.O. Box 10,4615 E. Goldmine Rd., Rimrock, AZ 86335 
928-592-9211 

3. Promissory Note 
Patricia Olsen 
Proposal submittal: $21,000.00 
Purchase of assets for water company. 

4. The Finance Application is within the corporate powers of the applicant and compatible with the 
public interest. The monies are used to purchase the well #4 site and the purchase of the company 
vehicle. 



1 COMPANY NAME Montezuma Rimrock Water Company LLC Test Year Ended: 2 o j q  

Acct. 
No. 
46 1 
460 
474 

COMPARATIVE STATEMENT OF INCOME AND EXPENSE 

OPERATING REVENUES PRIOR YEAR CURRENT YEAR 

Metered Water Revenue $ 1 0 1 9 6 1  $ 
Unmetered Water Revenue 
Other Water Revenues 

419 
42 1 
426 

OTHER INCOME/(EXPENSE) 
Interest and Dividend h o m e  $ $ 
Non-Utility Income 
Miscellaneous Non-Utility Exaenses <292>  

I 427 1 Merest ExPense I <2244> I <2773> I 

NET INCOME/(LOSS) 

I I TOTAL OTHER INCOME/(EXPENSE) I $ < 2 5 3 6 >  1 %  < 2 7 7 3 >  I 

$ <15360> $ 4946 
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BALANCE SHEET 

Acct BALANCE AT 
No. BEGINNING OF 

BALANCE AT 
END OF 

YEAR ASSETS YEAR 

I I I 
1 TOTAL ASSETS 1 %  310365 ( $  315182 

121 I Non-Utility Property 
I22 Accumulated Depreciation - Non Utility 

TOTAL FIXED ASSETS 
I 

NOTE: The Assets on this page should be equal to Total Liabilities and Capital on the following page. 

$ 306474 $ 312911 

6 



BALANCE SHEET (CONTINUED) 

Acct. 
No. 

BALANCE AT 
BEGINNING OF 

LIABILITIES YEAR 

~ 

25 1 
252 

DEFERRED CREDITS 
Unamortized Premium on Debt $ 
Advances in Aid of Construction 285’15 

255 
27 1 
272 
28 1 

I I 1 TOTAL LIABILITIES I $  3C73nQ 
I 

Accumulated Deferred Investment Tax Credits 
Contributions in Aid of Construction 
Less: Amortization of Contributions <73388> 
Accumulated Deferred Income Tax 
TOTAL DEFERRED CREDITS $ 207743 

252556 

TOTAL LIABILITIES AND CAPITAL 

BALANCE AT VI 

310365 
$ 

__I $ 32163 

$ 251837 ====I 

1 1 9 0 1  I 

315182 4 
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$21,377.00 DATE: August 30,2011 

For value received, the undersigned Montezuma Rimrock Water Company LLC (the "Borrower"), a t  
Rimrock Arizona, promises to  pay to  the order of Patricia Olsen, (the "Lender"), P.O. Box 10, Rimrock, AZ 

86335, (or a t  such other place as the Lender may designate in writing) the sum of $21,377.00 with 
interest from August 30,2011, on the unpaid principal a t  the rate of 6% per annum. 

I. TERMS OF REPAYMENT 

A. Payments 

The unpaid principal and accrued interest shall be payable in monthly installment of $413.28, beginning 
on August 30, 2011, and continuing until April 30,2016, (the "due Date"), a t  which time the remaining 
unpaid principal and interest shall be due in full. 

B. Application of Payments 

All payments on this Note shall be applied first in payment of accrued interest and any remainder in 

payment of principal. 

C. Late Fee 

The Borrower promises to pay a late charge of $5.00 for each installment that remains unpaid more 
than 15 day(s) after i t s  Due Date. This late charge shall be paid as liquidated damages in lieu of actual 
damages, and not as a penalty. 

D. Acceleration of Debt 

If any payment obligation under this Mote is not paid when due, the remaining unpaid principal balance 
and any accrued interest shall become due immediately a t  the option of the Lender. 

II. PREPAYMENT 

The Borrow reserves the right to  prepay this Note (in whole or in part) prior to the Due Date with no 
prepayment penalty. 

111. COLLECTION COSTS 

If any payment Obligation under this Note is not paid when due, the Borrower promises to  pay all costs 
of collection, including reasonable attorney fees, whether or not a lawsuit is commenced as part of the 
collection process. 

IV. DEFAULT 



If any of the following events of default occur, this Note and any other obligations of the Borrower to 
the Lender, shall become due immediately, without demand or notice: 

1) the failure of the Borrower to pay the principal and any accrued interest in full on or before the 
Due Date; 

2) the death of the Borrower or Lender; 

3) the filing of bankruptcy proceedings involving the Borrower as a debtor; 

4) the application for the appointment of a receiver of the Borrower; 

5) the making of a general assignment for the benefit of the Borrower's creditors; 

6) the insolvency of the Borrower; 

7) a misrepresentation by the Borrower to the Lender for the purpose of obtaining or extending 
credit. 

V. SEVERABILITY OF PROVISIONS 

If any one or more of the provisions of this Note are determined to be unenforceable in whole or in part, 
for any reason, the remaining provisions shall remain fully operative. 

VI. MISCELLANEOUS 

All payments of principal and interest on this Note shall be paid in the legal currency of the United 
States. The Borrower waives presentment for payment, protest, and notice of protest and nonpayment 
of this Note. 

No renewal or extension of this Note, delay in enforcing any right of the Lender under this Note, or 
assignment by Lender of this Note shall affect the liability or the obligations of the Borrower. All rights 
of the Lender under this Note are cumulative and may be exercised concurrently or consecutively a t  the 
Lender's option. 

Vtl. GOVERNING LAW 

This Note shall be construed in accordance with the laws of the State of Arizona 

IN WITNESS WHEREOF, this Agreement has been executed and delivered in the manner prescribed by 

law as of the date first written above. 

Borrower: 
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ARIZONA CORPORATION COMMISSION 

CERTIFICATE OF PUBLIC NOTICE 

APPLICAN'TS NAME: Patricia D. Oisen 

BUSINESS NAME: Montezuma Rimrock Water Company LLC 

On May 31,2011, I mailed a copy of the attached Public Notices: Application for a Rate 
Case, and Application for an Order for Financing. A copy of each of the attached notices was 

mailed to each customer along with their billing statement. 

Mav 31,2012 
(Date) 

Patricia D. Olsen, Manager 

Name and Title 

( 928 ) 592-9211 
Telephone Numb // 

STATE OF ARIZONA 
WljNTf OF Y4V4PAf 
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PUBLIC NOTICE 
OF 

AN APPLICATION FOR AN ORDER 

AUTHORIZING THE ISSUANCE OF Promissory N o t e  (security) 
BY Montezuma Rimrock Water Company LLC (company) 

Montezuma Rimrock W a t e r  Co(‘cgJQQlpany”) filed an Application with the Arizona 
Corporation Commission (“Commission”) for an order authorizing Applicant to issue 
$ 2 1 , 3 7 7  . Oqgross proceeds) of Promissory Ii@mrity to be issued). The application is 
available for inspection during regular business hours at the office of the Commission in 
Phoenix, Arizona, and the Company’s offices in Rimrock , Arizona. 

Intervention in the Commission’s proceedings on the application shall be permitted to 
any person entitled by law to intervene and having a direct substantial interest in this matter. 
Persons desiring to intervene must file a Motion to Intervene with the Commission which must 
be served upon applicant and which, at a minimum, shall contain the following information: 

1. The name, address and telephone number of the proposed intervenor and of any 
person upon whom service of documents is to be made if different than the 
intervenor. 

2. A short statement of the proposed intervenor’s interest in the proceeding. 

3. Whether the proposed intervenor desires a formal evidentiary hearing on the 
application and the reasons for such a hearing. 

4. A statement certifying that a copy of the Motion to Intervene has been mailed to 
Applicant. 

The granting of Motions to Intervene shall be governed by A.A.C. R14-3-105, except that 
all Motions to Intervene must be filed on, or before, the 15h day after this notice. 
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