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IN THE MATTER OF THE APPLICATION OF | Docket No. W-02199A-11-0329
PIMA UTILITY COMPANY, AN ARIZONA
CORPORATION, FOR A DETERMINATION OF|
THE FAIR VALUE OF ITS UTILITY PLANT ANL
PROPERTY AND FOR INCREASES IN ITS
WATER RATES AND CHARGES FOR UTILITY
SERVICE BASED THEREON.

IN THE MATTER OF THE APPLICATION OF | Docket No. SW-02199A-11-0330
PIMA UTILITY COMPANY, AN ARIZONA
CORPORATION, FOR A DETERMINATION OF
THE FAIR VALUE OF ITS UTILITY PLANT ANL
PROPERTY AND FOR INCREASES IN ITS
WASTEWATER RATES AND CHARGES FOR
UTILITY SERVICE BASED THEREON.

RUCO'S NOTICE OF FILING
The Residential Utility Consumer Office ("RUCQ") hereby provides notice of
filing the Final Schedules.of William A. Rigsby, Timothy J. Coley and Robert B. Mease,
in the above-referenced matter.
RUCO’s Final Schedules reflect changes to Mr. Mease’s Water Division
Surrebuttal Rate Base Adjustment #1, and Mr. Coley’s Wastewater Division
Surrebuttal Rate Base Adjustment #2. These changes are based on evidence,

presented during the evidentiary hearing, regarding a developer that Pima had
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stopped making Water and Wastewater AIAC refunds to because the Company
believed that the developer was no longer in existence.

In light of the fact that Pima Utility Company is still obligated to make AIAC
refunds to a successor in interest to the developer that the Company had originally
entered into a Water Division main line extension with, RUCO has reversed its Water
Division Surrebuttal Rate Base Adjustment #1 whfch had originally converted
unrefunded Pima Water Division AIAC balances to CIAC balances.

In regard to RUCQO’s Wastewater Division Surrebuttal Rate Base Adjustment
#2, RUCO continues to believe that the unrefunded AIAC balance should have been
converted to CIAC. Based on Mr. Coley’s testimony during the evidentiary hearing
that the Company’s Wastewater Division main line extension had expired in 2009,
RUCO ‘s Final Schedules also includes an additional adjustment for an appropriate
amount of amortization of CIAC that should have been recorded by the Company after
the expiration of the Wastewater Division line extension agreement. This amortization
of CIAC adjustment was not included in Mr. Coley’s original Wastewater Rate Base
Adjustment #2.

In addition to the aforementioned changes to RUCO'’s rate base adjustments on
this issue, RUCO’s Final Schedules also reflect the resulting changes to depreciation
and property tax expenses for both Pima’s Water and Wastewater Divisions. RUCO’s
rate design has also been modified in order to generate’ the additional revenues that
resulted from the changes just described.

RESPECTFULLY SUBMITTED this 26" day of June, 2012.

AN

NN
- KN V/\V
Daniel W. Pozefsky()
Chief Counsel
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AN ORIGINAL AND THIRTEEN COPIES
of the foregoing filed this 26" day
of June, 2012 with:

Docket Control

Arizona Corporation Commission
1200 West Washington

Phoenix, Arizona 85007

COPIES of the foregoing hand delivered/
mailed this 26" day of June, 2012 to:

Teena Jibilian

Administrative Law Judge
Hearing Division

Arizona Corporation Commission
1200 West Washington

Phoenix, Arizona 85007

Janice Alward, Chief Counsel
Legal Division

Arizona Corporation Commission
1200 West Washington

Phoenix, Arizona 85007

Steven M. Olea, Director

Utilities Division

Arizona Corporation Commission
1200 West Washington

Phoenix, Arizona 85007

Jay L. Shapiro

Fennemore Craig

3003 N. Central Avenue, Suite 2600
Phoenix, AZ 85012

By C hory @ Do Vo

Cheryl Reaulob




PIMA UTILITY COMPANY
DOCKET NO. W-02199A-11-0329 et al.

SCHEDULE #
WAR -1 COST OF CAPITAL SUMMARY
WAR -2 DCF COST OF EQUITY CAPITAL
WAR -3 DIVIDEND YIELD CALCULATION
WAR - 4 DIVIDEND GROWTH RATE CALCULATION
WAR -5 DIVIDEND GROWTH COMPONENTS
WAR -6 GROWTH RATE COMPARISON
WAR -7 CAPM COST OF EQUITY CAPITAL
WAR - 8 ECONOMIC INDICATORS - 1990 TO PRESENT

WAR -9 ECONOMIC INDICATORS - 1990 TO PRESENT



PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR -1

COST OF CAPITAL SUMMARY PAGE 1 OF 3

WEIGHTED AVERAGE COST OF CAPITAL

(A) B (©) (D) (E) (F)

LINE CAPITALIZATION RUCO >U_MU_M._A.VmD CAPITAL WEIGHTED
NO. DESCRIPTION PER COMPANY ADJUSTMENTS CAPITALIZATION RATIO COST COST
1 Long-Term Debt $ 8,370,000 $ - $ 8,370,000 35.36% 4.25% 1.50%
2 Common Equity 15,301,736 - 15,301,736 64.64% 9.40% 6.08%
3 Total Capitalization $ 23,671,736 $ - $ 23671736 100.00%
4  WEIGHTED AVERAGE COST OF CAPITAL | [ 7.58%)|
REFERENCES:

COLUMN (A): SURREBUTTAL TESTIMONY, WAR

COLUMN (B): LINE 1, SCHEDULE WAR-1, PAGE 2, LINE 2; SURREBUTTAL TESTIMONY WAR
COLUMN (C): COLUMN (A) x COLUMN (B), LINE 4; LINE 1 + LINE 2

COLUMN (D). COLUMN (C) LINES 1, 2 AND 3/ LINE 4

COLUMN (E): LINE 1, SCHEDULE WAR-1, PAGE 2, LINES 2 AND 3; SURREBUTTAL TESTIMONY WAR
COLUMN (F): COLUMN (D) x COLUMN (E)



PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.

TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR - 1
COST OF CAPITAL SUMMARY PAGE20OF 3

COST OF LONG-TERM DEBT

(A) (B) (C)
LINE AMOUNT ANNUAL INTEREST
NO. LONG-TERM DEBT ISSUANCES OUTSTANDING COST RATE
1 IDA BONDS - MARICOPA COUNTY $ - $ - 0.000%
2 PROPOSED LONG-TERM DEBT 8,370,000 355,728 4.250%
3 TOTALS $ 8,370,000 $ 355,728 4.250%

REFERENCES:
COLUMN (A): COMPANY REBUTTAL SCHEDULE D-2, PAGE 1
COLUMN (B): COMPANY REBUTTAL SCHEDULE D-2, PAGE 1
COLUMN (C): COLUMN (B) / COLUMN (A)




PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010

COST OF CAPITAL SUMMARY
COST OF COMMON EQUITY CALCULATION
LINE
NO.
1 DCF METHODOLOGY

10

11

12

DCF - WATER COMPANY SINGLE-STAGE CONSTANT GROWTH MODEL ESTIMATE
DCF - NATURAL GAS LDC SINGLE-STAGE CONSTANT GROWTH MODEL ESTIMATE
AVERAGE OF DCF ESTIMATES

CAPM METHODOLOGY

CAPM - WATER COMPANY GEOMETRIC MEAN ESTIMATE

CAPM - NATURAL GAS LDC GEOMETRIC MEAN ESTIMATE

CAPM - WATER COMPANY ARITHMETIC MEAN ESTIMATE

CAPM - NATURAL GAS LDC ARITHMETIC MEAN ESTIMATE

AVERAGE OF CAPM ESTIMATES

AVERAGE OF DCF AND CAPM ESTIMATES

FINAL COST OF COMMON EQUITY ESTIMATE

8.53%

9.47%

9.00%

-3.90%

3.73%

5.25%

5.01%

4.47%

6.74%

9.40%

DOCKET NO. W-02199A-11-0329 et al.
FINAL. SCHEDULE WAR - 1
PAGE 3 OF 3

SCHEDULE WAR-2, COLUMN (C), LINE 5
SCHEDULE WAR-2, COLUMN (C), LINE 13

(LINE2+LINE3)~+2

SCHEDULE WAR-7 PAGE 1, COLUMN (B), LINE 5
SCHEDULE WAR-7 PAGE 1, COLUMN (B), LINE 13
SCHEDULE WAR-7 PAGE 2, COLUMN (B), LINE 5
SCHEDULE WAR-7 PAGE 2, COLUMN (B), LINE 13
(SUMOF LINES6 THRU 9) + 4

(SUM OF LINES4AND 10) +2

SURREBUTTAL TESTIMONY WAR



PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010
DCF COST OF EQUITY CAPITAL

LINE
NO.

1

2

10
11
12
13
14
15

16

STOCK
SYMBOL COMPANY
AWR AMERICAN STATES WATER CO.
CWT CALIFORNIA WATER SERVICE GROUP
MSEX MIDDLESEX WATER COMPANY
SJw SJW CORPORATION
WTR AQUA AMERICA, INC.
WATER 003v>z< AVERAGE
GAS AGL RESOURCES, INC.
ATO ATMOS ENERGY CORP.
LG LACLEDE GROUP, INC.
NJR NEW JERSEY RESOURCES CORPORATION
NWN NORTHWEST NATURAL GAS CO.
PNY PIEDMONT NATURAL GAS COMPANY
SJI SOUTH JERSEY INDUSTRIES, INC.
SWX SOUTHWEST GAS CORPORATION
WGL WGL HOLDINGS, INC.

NATURAL GAS LDC AVERAGE

REFERENCES:

COLUMN (A): SCHEDULE WAR - 3, COLUMN C
COLUMN (B): SCHEDULE WAR - 4, PAGE 1, COLUMN C
COLUMN (C): COLUMN (A) + COLUMN (B)

DOCKET NO. W-02199A-11-0329 et al.
FINAL SCHEDULE WAR - 2

(A) (B) (C)

DIVIDEND GROWTH DCF COST OF
YIELD + RATE(@ =  EQUITY CAPITAL
308% +  6.06% = 9.14%

349% +  521% = 8.70%
402%  +  460% = 8.62%
296% +  433% = 7.29%
299% +  590% = 8.89%
N 8.53% |
473%  +  6.00% = 10.74%
442%  +  367% = 8.09%
420% +  457% = 8.77%
3.45%  +  6.96% = 10.41%
398%  +  476% = 8.73%
377%  +  361% = 7.37%
293%  +  1021% = 13.14%
279%  +  7.43% = 10.22%
391%  +  384% = 7.75%
I 94T% 1




PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010
DIVIDEND YIELD CALCULATION
LINE STOCK
NO. SYMBOL COMPANY
1 AWR AMERICAN STATES WATER CO.
2 cwrt CALIFORNIA WATER SERVICE GROUP
3 MSEX MIDDLESEX WATER COMPANY
4 SJw SJW CORPORATION
5 WTR AQUA AMERICA, INC.
6 WATER COMPANY AVERAGE
7 GAS AGL RESOURCES, INC.
8 ATO ATMOS ENERGY CORP.
9 LG LACLEDE GROUP, INC.
10 NJR NEW JERSEY RESOURCES CORPORATION
11 NWN NORTHWEST NATURAL GAS CO.
12 PNY PIEDMONT NATURAL GAS COMPANY
13 SJi SOUTH JERSEY INDUSTRIES, INC.
14 SWX SOUTHWEST GAS CORPORATION
15 WGL WGL HOLDINGS, INC.
16 NATURAL GAS LDC AVERAGE
REFERENCES:

DOCKET NO. W-02199A-11-0329 et al.
FINAL SCHEDULE WAR - 3

(A) (B (C)
ESTIMATED AVERAGE
DIVIDEND * STOCK PRICE DIVIDEND

(PER SHARE) (PER SHARE) = YIELD
$1.12 $36.36 = 3.08%
$0.63 $18.05 = 3.49%
$0.74 $18.41 = 4.02%
$0.71 $24.01 2.96%
$0.66 $2208 = 2.99%
$1.84 $38.86 = 4.73%
$1.38 $31.23 = 4.42%
$1.66 $39.49 = 4.20%
$1.52 $44.04 = 3.45%
$1.78 $44.78 = 3.98%
$1.16 $30.81 = 3.77%
$1.46 $49.84 = 2.93%
$1.18 $42.35 = 2.79%
$1.56 $39.89 = 3.91%

COLUMN (A): ESTIMATED 12 MONTH DIVIDEND REPORTED IN VALUE LINE INVESTMENT

SURVEY - RATINGS & REPORTS DATED
COLUMN (B): EIGHT WEEK AVERAGE OF ADJUSTED CL
STOCK QUOTES OBTAINED THROUGH YAH

COLUMN (C): COLUMN (A) DIVIDED BY COLUMN (B)

NOTE:

04/20/2012 (WATER COMPANIES) AND 03/09/2012
OSING PRICES FROM 03/05/2012 TO 04/27/2012
OO! FINANCE WEB SITE - HISTORICAL QUOTES (http./ffinance.yahoo.com).

CLOSING STOCK PRICES ARE ADJUSTED FOR DIVIDENDS AND STOCK SPLITS.

3.80%

(NATURAL GAS LDC's).



PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010
DIVIDEND GROWTH RATE CALCULATION

LINE
NO.

10
11
12
13
14
15

16

STOCK
SYMBOL COMPANY
AWR AMERICAN STATES WATER CO.
Cwt CALIFORNIA WATER SERVICE GROUP
MSEX MIDDLESEX WATER COMPANY
SJW SJW CORPORATION
WTR AQUA AMERICA, INC.
WATER COMPANY AVERAGE
GAS AGL RESOURCES, INC.
ATO ATMOS ENERGY CORP.
LG LACLEDE GROUP, INC.
NJR NEW JERSEY RESOURCES CORPORATION
NWN NORTHWEST NATURAL GAS CO.
PNY PIEDMONT NATURAL GAS COMPANY
SJl SOUTH JERSEY INDUSTRIES, INC.
SWX SOUTHWEST GAS CORPORATION
WGL WGL HOLDINGS, INC.

NATURAL GAS LDC AVERAGE

REFERENCES:

COLUMN (A): TESTIMONY, WAR
COLUMN (B): SCHEDULE WAR - 4, PAGE 2, COLUMN C
COLUMN (C): COLUMN (A) + COLUMN (B)

DOCKET NO. W-02199A-11-0329 et al.

FINAL SCHEDULE WAR -4

PAGE 1 OF 2
(A) (B) (€)
INTERNAL EXTERNAL DIVIDEND
GROWTH GROWTH GROWTH
(br) + (sv) = Q)
5.75% + 0.31% = 6.06%
4.50% + 0.71% = 5.21%
4.00% + 0.60% = 4.60%
3.10% + 1.23% = 4.33%
5.50% + 0.40% = 5.90%
B 5.22% |
5.90% + 0.10% = 6.00%
3.50% + 0.17% = 3.67%
3.90% + 0.67% = 4.57%
6.95% + 0.01% = 6.96%
4.70% + 0.06% = 4.76%
3.60% + 0.01% = 361%
8.20% + 2.01% = 10.21%
6.85% + 0.58% = 7.43%
3.65% + 0.19% = 3.84%
I 567% ]




PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010
DIVIDEND GROWTH RATE CALCULATION

LINE
NO.

10
11
12
13
14
15

16

QY

SHARE
GROWTH

(M+B

DOCKET NO. W-02199A-11-0329 et al.
FINAL SCHEDULE WAR - 4

STOCK
SYMBOL  COMPANY
AWR AMERICAN STATES WATER CO.
CWT CALIFORNIA WATER SERVICE GROUP
MSEX MIDDLESEX WATER COMPANY
SJw mp<< CORPORATION
WTR AQUA AMERICA, INC.
WATER COMPANY AVERAGE
GAS AGL RESOURCES, INC
ATO ATMOS ENERGY CORP.
LG LACLEDE GROUP, INC
NJR NEW JERSEY RESOURCES CORPORATION
NWN NORTHWEST NATURAL GAS CO.
PNY PIEDMONT NATURAL GAS COMPANY
SJi SOUTH JERSEY INDUSTRIES, INC
SWX SOUTHWEST GAS CORPORATION
WGL WGL HOLDINGS, INC.

NATURAL GAS LDC AVERAGE

REFERENCES;
COLUMN (A): TESTIMONY, WAR
COLUMN (B): VALUE LINE INVESTMENT SURVEY

1.00%

2.60%

1.90%

4.30%

0.60%

0.65%

2.60%

3.00%

0.01%

0.20%

0.01%

3.00%

2.20%

0.60%

( 162
( 155
( 164
( 157

( 234

( 131
( 113
( 145
( 241
( 159
( 221
( 234
( 153

( 162

PAGE 2 OF 2
(B) ©)
EXTERNAL
GROWTH
1) /7 21-11} = (sv)
1)/ 21-1}3) = 0.31%
1)1 21-11} = 0.71%
1)/ 21-11} = 0.60%
1)/ 21-11}) = 1.23%
1)/ 21-113 = 0.40%
1)/ 21-11} = 0.10%
1)/ 21-1}) = 0.17%
1) /7 21-11} = 0.67%
1)/ 21-11}) = 0.01%
1) /71 271-13) = 0.06%
1)/ 21-13) = 0.01%
1)/ 21-1}) = 2.01%
1) /7 21-11}) = 0.58%
1) /7 21-13) = 0.19%

- RATINGS & REPORTS DATED 04/20/2012 (WATER COMPANIES) AND 03/09/2012 (NATURAL GAS LDC's)

COLUMN (C): COLUMN (A) x COLUMN (B)



PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010

LINE

QWOENDGO D WA =

DOCKET NO. W-02199A-11-0329 et al.
FINAL SCHEDULE WAR - 5

DIVIDEND GROWTH COMPONENTS PAGE 1 OF §
(A) (8) (€ D) 9] (F)
STOCK OPERATING RETENTION RETURN ON DIVIDEND BOOKVALUE  SHARES OUTST. SHARE
SYMBOL _  WATER COMPANY NAME PERIOD RATIO(b) x BOOKEQUITY() = _GROWTH (g) (§/SHARE) (MILLIONS) GROWTH

AWR AMERICAN STATES WATER CO. 2007 0.4074 9.30% 3.79% 17.53 17.23

2008 0.3548 8.60% 3.05% 17.95 17.30

2009 0.3765 8.20% 3.09% 19.39 18.53

2010 0.5315 11.00% 5.85% 20.26 18.63

2011 0.5067 10.30% 5.22% 21.68 18.85

[GROWTH 2007 - 2611 ] [ 4.20%] [ 5.00%] [ 22m%]

2012 0.4727 9.50% 4.35% 19.00 0.80%

2013 0.4917 10.00% 4.92% 19.20 0.92%

2015-17 0.5214 11.00% 5.74% 4.50% 19.60 0.78%
cwT CALIFORNIA WATER SERVICE GROUP 2007 0.2267 8.10% 1.84% 9.25 4133

2008 0.3789 9.90% 3.75% 9.72 41.45

2009 0.3980 9.60% 3.82% 10.13 41.53

2010 0.3407 8.60% 2.93% 1045 4167

2011 0.2791 8.00% 2.23% 10.76 41.82

[GROWTH 2007 - 2011 ] [ 2.91%] [ 5.00%) [ o30%)

2012 03600 8.50% 3.06% 43.00 2.82%

2013 0.3909 9.00% 3.52% 44.00 2.57%

2015-17 0.4231 10.50% 4.44% 3.50% 47.50 2.58%
MSEX MIDDLESEX WATER COMPANY 2007 0.2069 8.70% 1.80% 10.05 13.25

2008 0.2135 8.90% 1.90% 10.03 13.40

2009 0.0139 7.00% 0.10% 10.33 13.52

2010 0.2500 8.20% 2.05% 11.13 15.57

2011 0.1310 7.60% 1.00% 11.27 15.70

[GROWTH 2007 - 2011 ] [ 1.37%] [ 5.50%] [ a53%

2012 02211 8.50% 1.88% 16.00 151%

2013 0.2857 9.00% 257% 16.25 1.74%

201517 0.3600 11.00% 3.96% 1.00% 17.25 1.90%
SIw SJW CORPORATION 2007 0.4135 8.20% 3.39% 12.90 18.36

2008 0.3981 8.00% 3.19% 13.99 18.18

2009 0.1852 6.00% 1.11% 13.66 18.50

2010 0.1905 6.20% 1.18% 13.75 18.55

2011 0.3784 7.90% 2.99% 14.20 18.59

[GROWTH 2007 - 2017 | ' 237%] [ 4.50%] [ o31%)

2012 0.3565 7.50% 287% 20.00 7.58%

2013 0.3500 7.50% 2.63% 21.00 6.28%

2015-17 0.3857 8.00% 3.09% 3.50% 23.00 435%

REFERENCES:
COLUMNS (A) & (B): VALUE LINE INVESTMENT SURVEY
- RATINGS & REPORTS DATED 04/20/2012
COLUMN (C): COLUMN (A) x COLUMN (B)
COLUMN (C): LINES 6, 16, 26 & 36, SIMPLE AVERAGE GROWTH, 2007 - 2011

COLUMN (D): VALUE LINE INVESTMENT SURVEY
COLUMN (D): LINES &, 16, 26 & 36, COMPOUND GROWTH RATE
COLUMN (E). VALUE LINE INVESTMENT SURVEY
COLUMN (F): COMPOUND GROWTH RATES OF DATES SHOWN



PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.

TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR - 5
DIVIDEND GROWTH COMPONENTS PAGE 2 OF §
(A ®) (C) ©) (E) F)
LINE STOCK OPERATING RETENTION RETURN ON DIVIDEND BOOKVALUE  SHARES OUTST. SHARE
NO. _ SYMBOL _ NATURAL GAS LDG NAME PERIOD RATIO() x BOOKEQUITY() = _GROWTH (g) (8/SHARE) (MILLIONS) GROWTH
1 WTR AQUA AMERICA, INC. 2007 0.3239 9.70% 3.14% 7.32 133.40
2 2008 0.3014 9.70% 2.92% 7.82 135.37
3 2009 0.2857 9.40% 2.69% 8.12 136.49
4 2010 0.3444 10.60% 3.65% 8.51 137.97
5 2011 0.3981 11.40% 4.54% 901 138.87
8 [GROWTH 2007 - 2011 ] [ 339%| [ 7.00%] [1o1%)
7 3012 0.3509 11.50% 450% 139.90 0.74%
8 2013 0.4083 12.00% 4.90% 140.90 0.73%
9 201517 0.4357 12.50% 5.45% 4.50% 142.90 0.57%
REFERENCES:
COLUMNS (A) & (B): VALUE LINE INVESTMENT SURVEY COLUMN (D): VALUE LINE INVESTMENT SURVEY
- RATINGS & REPORTS DATED 04/20/2012 COLUMN (D): LINE 6, COMPOUND GROWTH RATE
COLUMN (C): COLUMN (A) x COLUMN (B) COLUMN (E): VALUE LINE INVESTMENT SURVEY

COLUMN (C): LINES 6, 16, 26 & 36, SIMPLE AVERAGE GROWTH, 2007 - 2011 COLUMN (F): COMPOUND GROWTH RATES OF DATES SHOWN



PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.

TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR - §
DIVIDEND GROWTH COMPONENTS PAGE 3OF 5
(A) (8) ©) (D) (E) (F)
LINE STOCK OPERATING RETENTION RETURN ON DIVIDEND BOOK VALUE SHARES OUTST. SHARE
NO. _ SYMBOL  NATURAL GAS LDC NAME PERIOD RATIO () _ x _BOOKEQUITY () = _GROWTH (g) (3/SHARE) (MILLIONS) GROWTH
1 GAS AGL RESOURCES, INC. 2007 0.3971 12.70% 5.04% 21.74 76.40
2 2008 0.3801 12.60% 4.79% 21.48 76.90
3 2009 0.4028 12.50% 5.03% 22.95 77.54
4 2010 0.4133 12.80% 5.33% 23.24 78.00
5 2011 0.1038 5.20% 0.54% 28.54 117.00
6 [GROWTH 2007 - 2011 ] [ 4.15%)] | 5.50%] [ 1124%]
7 2012 0.4338 11.00% 477% 118.00 0.85%
8 2013 0.4551 11.00% 5.01% 119.00 0.85%
9 2015-17 0.5122 12.00% 6.15% 6.00% 121.00 0.67%
10
11 ATO ATMOS ENERGY CORP. 2007 0.3402 8.70% 2.96% 22.01 89.33
12 2008 0.3500 8.80% 3.08% 22.60 90.81
13 2009 0.3299 8.30% 2.74% 23.52 92,55
14 2010 0.3796 9.20% 3.49% 24.18 90.16
15 2011 0.3982 8.80% 3.50% 2498 90.30
16 [GROWTH 2007 - 2011 | [ 3.16%] | 4.50%] C027%)
17 2012 0.4000 8.50% 3.40% 90.50 0.22%
18 2013 0.4167 8.00% 3.33% 91.00 0.39%
19 2015-17 0.4519 8.00% 3.61% 6.00% 103.00 2.67%
20
21 LG LACLEDE GROUP, INC. 2007 0.3723 11.60% 4.32% 19.79 21.65
22 2008 0.4356 11.80% 5.14% 2212 21.99
23 2009 0.4760 12.40% 5.90% 23.32 22.17
24 2010 0.3539 10.10% 3.57% 24.02 22.29
25 2011 0.4371 11.10% 4.85% 25.56 22.43
26 [GROWTH 2007 - 2011 1 [ 4.76%] | 6.50%] [ o59%]
27 2012 0.3889 10.00% 3.89% 22.50 0.31%
28 2013 0.3964 10.00% 3.96% 23.00 1.26%
29 2015-17 0.4098 10.00% 4.10% 4.50% 26.00 3.00%
30
31 NJR NEW JERSEY RESOURCES CORPORATION 2007 0.3484 10.10% 3.52% 15.50 41.61
32 2008 0.5889 15.70% 9.25% 17.28 42.06
33 2009 0.4833 14.60% 7.06% 16.59 41.59
34 2010 0.4472 14.00% 6.26% 17.62 4117
35 2011 0.4419 13.70% 6.05% 18.73 41.45
38 [GROWTH 2007 - 2017 | [ 6.43%)] | 7.50%] [T o0%]
37 2012 0.4667 16.00% 747% 40.00 3.50%
38 2013 0.5175 16.50% 8.54% 40.00 -1.76%
39 2015-17 0.5130 14.00% 7.18% 5.50% 40.00 0.71%
REFERENCES:
COLUMNS (A) & (B): VALUE LINE INVESTMENT SURVEY COLUMN (D): VALUE LINE INVESTMENT SURVEY
- RATINGS & REPORTS DATED 03/09/2012 COLUMN (D): LINES 6, 16, 26 & 36, COMPOUND GROWTH RATE
COLUMN (C): COLUMN (A) x COLUMN (B) COLUMN (E): VALUE LINE INVESTMENT SURVEY

COLUMN (C): LINES 86, 16, 26 & 36, SIMPLE AVERAGE GROWTH, 2007 - 2011 COLUMN (F). COMPOUND GROWTH RATES OF DATES SHOWN



LINE
NO.

ONDOADWN -

PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR - §
DIVIDEND GROWTH COMPONENTS PAGE 4 OF §
A (8) (©) D) (E) (F)
STOCK : OPERATING RETENTION RETURN ON DIVIDEND BOOKVALUE ~ SHARES OUTST. SHARE
SYMBOL _ NATURAL GAS LDC NAME PERIOD RATIO(b) x _BOOKEQUITY() = _GROWTH (g) (8/SHARE) (MILLIONS) GROWTH
NWN NORTHWEST NATURAL GAS CO. 2007 0.4783 12.50% 5.98% 2252 26.41
2008 0.4086 10.90% 4.45% 23.71 26.50
2009 0.4346 11.40% 4.95% 24.88 26.53
2010 0.3846 10.50% 4.04% 26.08 26.58
2011 0.2678 8.90% 2.38% 26.74 2672
[GROWTH 2007 - 2011 | [ 4.36%) | 4.00%] (T 0.29%]
2012 0.3283 9.50% 312% 26.75 0.11%
2013 0.3831 10.00% 3.83% 26.80 0.15%
2015-17 0.4611 10.50% 4.84% 4.50% 26.95 0.17%
PNY PIEDMONT NATURAL GAS COMPANY 2007 0.2929 11.90% 3.49% 11.99 73.23
2008 0.3087 12.40% 3.83% 12.11 73.26
2009 0.3593 13.20% 474% 12.67 73.27
2010 0.2839 11.60% 3.29% 13.35 72.28
2011 0.2675 11.40% 3.05% 1379 72.32
[GROWTH 2007 - 2071 ] [ 3.68%] | 3.00%] [ 031%)
2612 0.2788 12.00% 335% 71.00 183%
2013 0.2765 12.00% 3.32% 70.00 -1.62%
2015-17 0.2895 13.00% 3.76% 2.00% 68.00 -1.22%
X SOUTH JERSEY INDUSTRIES, INC. 2007 0.5167 12.80% 6.61% 16.25 29.61
2008 0.5110 13.10% 6.69% 17.33 2973
2009 0.4874 13.10% 6.38% 18.24 29.80
2010 0.4963 14.20% 7.05% 19.08 29.87
2011 04810 14.30% 6.88% 2066 30.21
[GROWTH 2007 - 2011 ] [ 6.72%)| [ 8.00%] [ o50%)
2012 0.4875 15.00% 7.31% 31.00 2.62%
2013 0.4857 15.50% 7.53% 32.00 2.92%
2015-17 0.5000 17.00% 8.50% 5.00% 35.00 2.99%
SWX SOUTHWEST GAS CORPORATION 2007 0.5590 8.50% 4.75% 22.98 42.81
2008 0.3525 5.90% 2.08% 23.49 44.19
2009 0.5103 7.90% 4.03% 24.44 45.09
2010 0.5595 8.90% 4.98% 25.62 45.56
2011 0.5638 9.20% 5.19% 2668 45.96
[GROWTH 2007 - 2011 ] [ 4.21% 5.50%] [ 179%)
2012 0.5547 9.50% 5.27% 47.00 2.26%
2013 0.5517 10.00% 5.52% 48.00 2.20%
2015-17 0.5789 12.00% 6.95% 4.50% 51.00 2.10%
REFERENCES;

COLUMNS (A) & (B): VALUE LINE INVESTMENT SURVEY

- RATINGS & REPORTS DATED 03/09/2012
COLUMN (C): COLUMN (A) x COLUMN (B)
COLUMN (C): LINES 6, 16, 26 & 36, SIMPLE AVERAGE GROWTH, 2007 - 2011

COLUMN (D): VALUE LINE INVESTMENT SURVEY
COLUMN (D): LINES 6, 16, 26 & 36, COMPOUND GROWTH RATE
COLUMN (E): VALUE LINE INVESTMENT SURVEY
COLUMN (F): COMPOUND GROWTH RATES OF DATES SHOWN



PIMA UTILITY COMPANY
TEST YEAR ENDED DECEMBER 31, 2010

DOCKET NO. W-02199A-11 0329 et al,
FINAL SCHEDULE WAR - 5

DIVIDEND GROWTH COMPONENTS PAGE 5 OF §
A (8) (C) ) (B) (7
LNE  sTock OPERATING RETENTION RETURN ON DIVIDEND BOOKVALUE ~ SHARES OUTST. SHARE
NO. _ SYMBOL  NATURAL GAS LDC NAME PERIOD RATIO(b) _ x _BOOKEQUITY() = GROWTH () {$/SHARE) (MILLIONS) GROWTH
1 WGL WGL HOLDINGS, INC. 2007 0.3445 10.40% 3.58% 19.83 49.45
2 2008 0.4221 10.40% 4.39% 20.99 49.92
3 2009 0.4190 11.60% 4.86% 21.89 50.14
4 2010 0.3392 9.90% 3.36% 22.82 50.54
5 2011 0.3111 9.50% 2.96% 23.49 51.20
6 [GROWTH 2007 - 2677 ] | 3.83%) | 5.00%] [ oer
7 2012 03640 10.00% 3.54% 118.00 0.59%
8 2013 0.3608 10.00% 3.61% 119.00 0.54%
9 2015-17 0.3750 10.00% 3.75% 4.00% 121.00 031%
REFERENCES:

COLUMNS (A) & (B): VALUE LINE INVESTMENT SURVEY

- RATINGS & REPORTS DATED 03/09/2012
COLUMN (C): COLUMN (A) x COLUMN (B)
COLUMN (C): LINES 6, 16, 26 & 36, SIMPLE AVERAGE GROWTH, 2007 - 2011

COLUMN (D): VALUE LINE INVESTMENT SURVEY

COLUMN (D): LINE 6, COMPOUND GROWTH RATE

COLUMN (E): VALUE LINE INVESTMENT SURVEY

COLUMN (F): COMPOUND GROWTH RATES OF DATES SHOWN



PIMA UTILITY COMPANY

TEST YEAR ENDED DECEMBER 31, 2010

GROWTH RATE COMPARISON

WATER COMPANY SAMPLE:

DOCKET NO. W-02199A-11-0329 et al.
FINAL SCHEDULE WAR -6

® (8) © (©) ® (F)
LINE STOCK ZACKS. VALUE LINE PROJECTED VALUE LINE HISTORIC VALUE LINE 5 - YEAR COMPOUND HISTORY
NO. SYMBOL { br )i {sv) EPS EPS DPS BVPS EPS DPS BVPS ZACKS AVGS 2 EPS DPS BVPS
1 AWR 6.06% 12.00%3: 6.50% 4.00% 4.50% 11.50% 2.50% 5.00% 86.57% 8.32% 3.46% 5.46%
2 CWT 521% 10.00% 6.00% 4.00% 3.50% 5.00% 1.00% 5.00% 4.93% 3.48% 1.68% 3.85%
3 MSEX 4.60% - 5.50% 1.50% 1.00% 4.50% 1.50% 5.50% 3.25% -0.87% 1.42% 2.91%
4 SJwW 4.33% - 7.00% 4.00% 3.50% -3.00% 5.00% 4.50% 3.50% 1.64% 3.13% 2.43%
5 WITR 5.90% 8.30% 8.50% 5.50% 4.50% 4.50% 8.00% 7.00% 8.61% 9.75% 8.61% 5.33%
6 E H e.70% 3.80% u.ssmm { a.50% 3.60% 5.40% § 4.46% 3.26% 3.85% |
7 averacesi Sz J{w 10w —T— —TTe— TR
NATURAL GAS LDC SAMPLE:
(A) (8) [(¢] [(®)] (E) F
LINE m._.Oﬂx ZACKS VALUE LINE PRQJECTED VALUE LINE HISTORIC VALUE LINE & 5 - YEAR COMPOUND HISTORY
NQ. m<_sm0_'\. (br)+(sv) EPS DPS BVPS EPS DPS BVPS ZACKS AVGS. EPS DPS BVPS
1 GAS 6.00% 4.30% 2.00% 6.00% 4.50% 7.50% 5.50% 5.04% -6.04% 3.75% 7.04%
2 ATO 3.67% 4.30% 1.50% 6.00% 4.00% 1.50% 4.50% 3.69% 3.89% 1.53% 322%
3 LG 4.57% 3.00% 2.50% 4.50% 6.00% 2.50% 6.50% 3.86% 5.48% 2.65% 6.61%
4 NJR 8.96% 4.50% 4.00% 5.50% 7.00% 8.00% 7.50% 6.00% 13.59% 9.27% 4.85%
5 NWN 4.76% 4.30% 3.00% 4.50% 7.00% 4.50% 4.00% 4.47% -3.53% 5.00% 4.39%
6 PNY 3.61% 4.70% 3.00% 2.00% 4.50% 4.00% 3.00% 3.39% 2.91% 3.82% 3.56%
7 SJt 10.21% 6.00% 9.00% 5.00% 9.50% 8.50% 8.00% 7.86% 8.44% 10.39% 6.19%
8 SWX 7.43% 5.30% 8.00% 4.50% 5.50% 3.00% 5.50% 6.04% 5.66% 537% 3.80%
] WGL 3.84% 5.20% 2.50% 4.00% 3.00% 2.50% 5.00% 3.60% 1.86% 3.13% 4.33%
10 3.94% 4.87% E] 5.78% 467% 5.50% | { 3s8% 4.99% 4.89%
11 averacesi sern Jideznl YT S— T YT YT _

REFERENCES:
COLUMN (A):
COLUMN (B):
COLUMN (C):
COLUMN (D):
COLUMN (E):
COLUMN (F):

SCHEDULE WAR - 4, PAGE 1, COLUMN C

ZACKS INVESTMENT RESEARCH (www.zacks.com)
VALUE LINE INVESTMENT SURVEY - RATINGS & REPORTS DATED 04/20/2012 (WATER COMPANIES) AND 03/09/2012 (NATURAL GAS LDC's)
VALUE LINE INVESTMENT SURVEY - RATINGS & REPORTS DATED 04/20/2012 (WATER COMPANIES) AND 03/09/2012 (NATURAL GAS LDC's)
SIMPLE AVERAGE OF COLUMNS (B) THRU (D) LINES 1 THRU 3 (WATER) AND 1 THRU & (NATURAL GAS)
5-YEAR ANNUAL GROWTH RATE CALCULATED WITH DATA COMPILED FROM VALUE LINE INVESTMENT SURVEY

- RATINGS & REPORTS DATED 04/20/2012 (WATER COMPANIES) AND 03/09/2012 (NATURAL GAS LDC's)




PIMA UTILITY COMPANY DOCKET NO. W-02199A-11.0329 et al,

TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR - 7
CAPM COST OF EQUITY CAPITAL PAGE 10F 2
BASED ON A GEOMETRIC MEAN:
(A) (B)
LINE STOCK EXPECTED
NQ. SYMBOL k = I + [ R x| m - & )] = RETURN
1 AWR k = 078% + [ o070 X ( 980% - 540% Yl o= 3.86%
2 cowr k = 078% + [ 065 X ( 980% - 540% Yl o= 3.64%
3 MSEX K = 078% + [ o070 X ( 980% - 540% )l o= 3.86%
4 Suw k = 078% + [ o085 X ( 980% - 540% )l o= 4.52%
5 WIR k = 078% + [ 0865 X ( 980% - 540% )1 =

6 WATER COMPANY AVERAGE (o7

7 GAS K= 078% + [ 075 x ( 980% . s40% )] = 4.08%
8 ATO K= 078% + [ 070 x ( 9s0% . s40% )1 = 3.86%
9 LG k= 078% +[ 060 x ( 980% - 540% )1 o= 3.42%
10 NJR kK = 078% <+ [ 065 x ( 980% . 540% )] o= 3.64%
1 NWN k= 078% <« 060 x ( 980% - s40% )1 o= 3.42%
12 PNY K= 078% « [ 070 x ( s80% . s540% )] o= 3.86%
13 sa K= 078% 1 085 x ( 980% . s40 )) o= 3.64%
14 SWX ko= 078% 1 075 x ( 980% . s540% )1 o= 4.08%
15 WGL K= 078% + [ 065 x ( 980% . s540% )1 = 364%
16 NATURAL GAS LDC AVERAGE [Tos7 ] L 375% ]
REFERENCES:

COLUMN (A): .m1>mvm LITNER CAPITAL ASSET PRICING MODEL ("CAPM"} FORMULA

K26+ R (m-1)]

WHERE: k= THE EXPECTED RETURN ON A GIVEN SECURITY
1= RATE OF RETURN ON A RISK FREE ASSET PROXY (a)

B = THE BETA COEFFICIENT OF A GIVEN SECURITY
fm = PROXY FOR THE MARKET RATE OF RETURN (b)

COLUMN (B): EXPECTED RATE OF RETURN USING THE CAPM FORMULA

(8) AN B-WEEK AVERAGE OF THE YIELD ON A 5.YEAR U.S. TREASURY INSTRUMENT THAT APPEARED IN
RVEYS "SELECTION & OPINIONS" PUBLICATION FROM 03/16/2012

THROUGH 05/04/2012 WAS USED AS A RISK FREE RATE OF RETURN.

(b) THE RISK PREMIUM (RM - RF) USED THE GEOMETRIC MEAN FOR S&p 500 TOTAL RETURNS
OVER THE 1926 - 2011 PERIOD MINUS TOTAL RETURNS ON INTERMEDIATE TREASURIES DURING THE SAME PERIOC
THE DATA WAS OBTAINED FROM MORNINGSTAR'S STOCKS, BONDS, BILLS AND INFLATION: 2012 YEARBOOK.



PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR -7
CAPM COST OF EQUITY CAPITAL PAGE20OF 2

A (B)
LINE STOCK EXPECTED
NO, SYMBOL k = ©n  +[ 8 X (- n )] = _ RETURN
1 AWR k = 078% +[ 070 x ( 11.80% - 550% )] = 5.19%
2 cwr k = 078% + [ 0656 x ( 11.80% - 550% )] = 4.87%
3 MSEX k = 078% + [ 070 x ( 1180% - 550% )] = 5.19%
4 SIw k = 078% + [ 08 x ( 11.80% - 550% )] = 6.13%
5 WTR k = 078% + [ 065 x ( 11.80% - 550% )] = 4.87%
6  WATER COMPANY AVERAGE 0.71 525% ]
7 GAS k = 078% + [ 075 x ( 1180% - 550% )} = 5.50%
8 ATO k = 078% +[ 070 x ( 11.80% - 550% )] = 5.19%
9 LG k = 078% + [ 060 x { 1180% - 550% )] = 4.56%
10 NJR k = 078% + [ 065 x ( 11.80% - 550% )] = 487%
1 NWN k = 078% + [ 060 x ( 1180% - 550% )] = 4.56%
12 PNY k = 078% + [ 070 x ( 11.80% - 550% )] = 5.19%
13 Sa k = 078% + [ 065 x ( 11.80% - 550% )] = 4.87%
14 SWX k = 078% + [ 075 x ( 11.80% - 550% )] = 5.50%
15 WGL k = 078% <+ [ 065 x ( 11.80% - 550% )] = 487%
16 NATURAL GAS LDC AVERAGE 067 CEo% ]
REFERENCES:

COLUMN (A): SHARPE LITNER CAPITAL ASSET PRICING MODEL ("CAPM") FORMULA
k=r+[B(rm-1)]

WHERE:  k=THE EXPECTED RETURN ON A GIVEN SECURITY
= RATE OF RETURN ON A RISK FREE ASSET PROXY (a)

& = THE BETA COEFFICIENT OF A GIVEN SECURITY
fm = PROXY FOR THE MARKET RATE OF RETURN (b)

COLUMN (B): EXPECTED RATE OF RETURN USING THE CAPM FORMULA

NOQTES

(a) AN 8-WEEK AVERAGE OF THE YIELD ON A 5-YEAR U.S. TREASURY INSTRUMENT THAT APPEARED IN
VALUE LINE INVESTMENT SURVEYS "SELECTION & OPINIONS" PUBLICATION FROM 03/16/2012
THROUGH 05/04/2012 WAS USED AS A RISK FREE RATE OF RETURN.

(b) THE RISK PREMIUM (RM - RF) USED THE ARITHMETIC MEAN FOR S&P 500 TOTAL RETURNS
OVER THE 1926 - 2011 PERIOD MINUS TOTAL RETURNS ON INTERMEDIATE TREASURIES DURING THE SAME P
THE DATA WAS OBTAINED FROM MORNINGSTAR'S STOCKS, BONDS, BILLS AND INFLATION: 2012 YEARBOOK.



PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR - 8
ECONOMIC INDICATORS - 1990 TO PRESENT

(A) (B) © (D) (E) F © (H) (1)
CHANGE IN FED. FED. A-RATED Baa-RATED
LINE CHANGE IN GDP PRIME DISC. FUNDS 91-DAY 30-YR UTIL. BOND UTIL. BOND
NO. YEAR CPI (1996 8) RATE RATE RATE T-BILLS T-BONDS YIELD YIELD
1 1990 5.39% 1.90% 10.01% 6.98% 8.10% 7.50% 7.49% 9.86% 10.06%
2 1991 4.25% -0.20% 8.46% 5.45% 5.69% 5.38% 5.38% 9.36% 9.55%
3 1992 3.03% 3.30% 6.25% 3.25% 3.52% 3.43% 3.43% 8.69% 8.86%
4 1993 2.96% 2.70% 6.00% 3.00% 3.02% 3.00% 3.00% 7.59% 7.91%
5 1994 261% 4.00% 7.14% 3.60% 4.21% 4.25% 4.25% 8.31% 8.63%
<] 1995 2.81% 2.50% 8.83% 5.21% 5.83% 5.49% 5.49% 7.89% 8.29%
7 1996 2.93% 3.70% 8.27% 5.02% 5.30% 5.01% 5.01% 7.75% 8.17%
8 1997 2.34% 4.50% 8.44% 5.00% 5.46% 5.06% 5.06% 7.60% 8.12%
9 1998 1.55% 4.20% 8.35% 4.92% 5.35% 4.78% 4.78% 7.04% V 7.27%
10 1999 2.19% 4.50% 7.99% 4.62% 497% 4.64% 4.84% 7.62% 7.88%
1 2000 3.38% 3.70% 9.23% 5.73% 6.24% 5.82% 5.82% 8.24% 8.36%
12 2001 2.83% 0.80% 6.92% 3.41% 3.88% 3.40% 5.95% 7.59% 8.02%
13 2002 1.59% 1.60% 4.67% 1.17% 167% 161% 5.38% 7.41% 7.98%
14 2003 227% 2.50% 4.12% 2.03% 1.13% 1.01% 4.92% 6.18% 6.64%
15 2004 2.68% 3.60% 4.34% 2.34% 1.35% 1.37% 5.03% 577% 6.20%
16 2005 3.39% 2.90% 6.16% 4.19% 3.22% 3.15% 4.57% 5.38% 5.78%
17 20086 3.24% 2.80% 7.97% 5.96% 4.97% 4.73% 4.31% 5.94% 6.30%
18 2007 2.85% 2.90% 8.05% 5.86% 5.02% 4.36% 4.84% 6.07% 6.24%
19 2008 3.84% -6.80% 5.09% 2.39% 1.92% 1.37% 4.28% 6.34% 6.64%
20 2009 -0.36% 5.00% 3.25% 0.50% 0.00% - 0.25% 0.15% 4.08% 5.84% 6.87%
21 2010 1.64% 2.80% 3.25% 0.72% 0.00% - 0.25% 0.13% 4.25% 5.50% 5.98%
22 2011 3.00% 1.70% 3.25% 0.75% 0.00-0.25% 0.05% 3.93% 5.06% 5.58%
23 CURRENT 2.70% 2.20% 3.25% 0.76% 0.00% - 0.25% 0.09% 3.15% 4.17% 4.65%
REFERENCES:
COLUMN (A): 1980 - CURRENT, U.S. DEPARTMENT OF LABOR, BUREAU OF LABOR STATISTICS WEB SITE COLUMN (H) THROUGH (l): 1890 - 2000, MOQDY'S PUBLIC UTILITY REPOR1
COLUMN (B): 1990 - CURRENT, U.S. DEPARTMENT OF COMMERCE, BUREAU OF ECONOMIC ANALYSIS COLUMN (H) THROUGH (I): 2001, MERGENT 2002 PUBLIC UTILITY MANUAL
COLUMN (C) THROUGH (G): 1990 - 2003, FEDERAL RESERVE BANK OF ST. LOUIS WEB SITE COLUMN (H) THROUGH (1): 2003 MERGENT NEWS REPORTS

COLUMN (C) THROUGH (D): CURRENT, THE VALUE LINE INVESTMENT SURVEY, DATED 05/04/2012
COLUMN (F) THROUGH (l): CURRENT, THE VALUE LINE INVESTMENT SURVEY, DATED 05/04/2012




PIMA UTILITY COMPANY DOCKET NO. W-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE WAR -9
ECONOMIC INDICATORS - 1990 TO PRESENT

AVERAGE CAPITAL STRUCTURES OF SAMPLE WATER COMPANIES (000's)

LINE
NO. AWR CcWT PCT. SIW PCT. WITR MSEX PCT.
1 DEBT $ 2998 $ 4792 524%% $ 2957 53.7%% $1,5320 $ 1338 43.1%
2
3 PREFERRED STOCK 0.0 00 0.0% 00 00% 0.0 3.4 1.1%
4
5 COMMON EQUITY 377.5 4355 47.6% 2550 46.3% 1,174.3 1733 55.8%
6
7 TOTALS $ 6774 $ 9147  100%3 $ 5507  100% $ 2.706.2 $ 3105 100%
% WATER COMPANY §
AVERAGE  PCT.
$ 5481 53.1%
07  01%
4831 46.8%
; ..483.1 - 46.8%:
$10319  100%
AVERAGE CAPITAL STRUCTURES OF SAMPLE NATURAL GAS COMPANIES (000's)
LINE
NO.
1 AGL PCT. ATO LG PCT. NJR PCT. NWN PCT.
2
3 DEBT $16730 47.7% 5 $ 18096 3643 47.0%3 § 4289 372%3 $ 5917 46.1%
4
§ PREFERRED STOCK 00 00% 0.0 00  0.0% 0.0 0.0% 0.0
6
7 COMMON EQUITY 18360 52.3%% 21783 4113 53.0% 7255 62.8% 693.1 53,
8
9 TOTALS $35090  100% % $ 3.987.9 7756  100%3 $ 1,154.4 100%5 $  1,284.8
10
1
12 NATURAL GAS LDC
13 PNY PCT. sJi SWX PCT. WGL PCT. ¥ AVERAGE  PCT.
14 )
15 DEBT $ 6719 410% % $ 3400 $1,1694 493%3 § 5929 334%35 $ 8491 43.9%
16
17 PREFERRED STOCK 00 00% 0.0 1000  4.2% 28.2 16%5 8 142 0.7%
18
19 COMMON EQUITY 9649 59.0% 570.1 1,102.1  46.5% 1,153.4 65.0% 1,070.5
20
21 TOTALS $16369 100%5 $ 9101 $23714  100%E $1,774.4 100% % § 1,933.8
22 3
23
24 WATER & LDC
25 AVERAGE  PCT.
26
27 DEBT $ 6986 47.1%
28
29 PREFERRED STOCK 71 05%
30
31  COMMON EQUITY 7768 52.4%
32 T
33 TOTALS $14825  100%
REFERENCE:

MOST RECENT SEC 10-K FILINGS OR ANNUAL REPORTS



Pima Utility Company - Water Division . Water Division
Docket No. W-02199A-11-0329, et al. Final Schedules
Test Year Ended December 31, 2010

TABLE OF CONTENTS TO RBM FINAL SCHEDULES

SCH PAGE
NO. NO. TITLE

RBM-1 18&2 REVENUE REQUIREMENT AND GROSS REVENUE CONVERSION FACTOR

RBM-2 1 SUMMARY RATE BASE - ORIGINAL COST

RBM-3 1 SUMMARY ORIGINAL COST RATE BASE WITH RUCO ADJUSTMENTS

RBM-4 1 ORIGINAL COST RATE BASE WITH COMPANY ADJUSTMENTS

RBM-5 1 : DIRECT PLANT AND ACCUMULATED DEPRECIATION

RBM-6 1of2 RATE BASE ADJUSTMENT NO. 1 - INTENTIONALLY LEFT BLANK

20f2 RATE BASE ADJUSTMENT NO. 2 - RECLASSIFICATION EXPENSES TO

UTILITY PLANT IN SERVICE (UPIS)

RBM-7 1 OPERATING INCOME

RBM-8 1 OPERATING INCOME - TEST YEAR WITH RUCO ADJUSTMENTS

RBM-9 OPERATING INCOME - TEST YEAR WITH COMPANY ADJUSTMENTS

RBM-10 1 OPERATING INCOME ADJUSTMENT NO. 1 - DEPRECIATION EXPENSE

RBM-11 1 OPERATING INCOME ADJUSTMENT NO. 2 - PROPERTY TAX EXPENSE

RBM-12 1 OPERATING INCOME ADJUSTMENT NO. 3 - REPAIRS AND MAINTENANCE
EXPENSE RECLASS

RBM-13 1 OPERATING INCOME ADJUSTMENT NO. 4 - CONTRACTUAL ENGINEERING
EXPENSE RECLASS

RBM-14 1 . OPERATING INCOME ADJUSTMENT NO. 5 - RATE CASE EXPENSE

RBM-15 1 OPERATING INCOME ADJUSTMENT NO. 6 - MISCELLANEOUS EXPENSE
BANK FEES

RBM-16 1 OPERATING INCOME ADJUSTMENT NO. 7- SHAREHOLDER SALARIES

RBM-17 1 OPERATING INCOME ADJUSTMENT NO. 8 - CONTRACTUAL SERVICES
WATER TESTING EXPENSES

RBM-17-1 1 OPERATING INCOME ADJUSTMENTS NO. 9, 10, - INTENTIONALLY

LEFT BLANK

RBM-18 1 OPERATING INCOME ADJUSTMENT NO. 11- INCOME TAXES

RBM-19 1 COST OF CAPITAL



Pima Utility Company - Water Division Water Division
Docket No. W-02199A-11-0329, et al. Final Schedule RBM-1
Test Year Ended December 31, 2010 Page 1 of 2
REVENUE REQUIREMENT - FINAL
) (B)
COMPANY RUCO
LINE OCRB/FVRB OCRB/FVRB
NO. DESCRIPTION COST COST
1 Adjusted Original Cost/Fair Value Rate Base (RBM-2) $ 9,097,529 3 9,122,679
2
3 Adjusted Operating Income (Loss) $ 132,560 $ 254,897
4
5 Current Rate of Return (L3 /L1) 1.46% 2.79%
6
7 Required Operating Income (L9 X L1) ' $ 861,536 $ 691,497
8
9 Required Rate of Return on Fair Value Rate Base (RBM-19) 9.47% 7.58%
10
1" Operating Income Deficiency (L7 - L3) ’ $ 728,976 $. 436,600
12
13 Gross Revenue Conversion Factor (RBM-1, Page 2) 1.4041 1.0119
14
15 Required Increase in Gross Revenue Requirement (L11 X L13)) B 1023565} |$ 441,780 |
16
17 Adjusted Test Year Revenue (RBM-7) : $ 1,977,627 $ 1,977,627
18
19 Proposed Annual Revenue (L15 + L17) $ 3,001,192 $ 2,419,407
20
21 Required Percentage Increase in Revenue (L15/L17) 51.76% 22.34%
22
23 Recommended Retum on Common Equity 10.50% 9.40%

References:
Column (A). Company Schs. A-1
Column (B): RUCO Schs. RBM-1 page 2, RBM-2, RBM-7, and RBM-19



Pima Utility Company - Water Division Water Division
Docket No. W-02198A-11-0329, et al. Final Schedule RBM-1
Test Year Ended December 31, 2010 Page 2 of 2

GROSS REVENUE CONVERSION - FINA/

I;‘?:)E DESCRIPTION (A)
CALCULATION OF GROSS REVENUE CONVERSION FACTOR:
1 Revenue 100.0000%
2 Proposed Bad Debt Expense (Per Co. Work papers) B
3 Subtotal (L1 thru L2) 100.0000%
4 Property Tax Rate (RBM-11) 1.1725%
5 Subtotal (L3 - L4) 98.8275%

6 Revenue Conversion Factor (L1/15)



Pima Utility Company - Water Division Water Division
Docket No. W-02199A-11-0329, et al. Final Schedule RBM-2
Test Year Ended December 31, 2010 Page 1

SUMMARY RATE BASE - ORIGINAL COST - FINAL

(A) (B) ©)
COMPANY Summary RUCO Adjusted
AS FILED Rate Base End of
OCRB/FVRB Adjustments Test Year
1 Gross Utility Plant in Service $ 14,546,128 $ 25531 $ 14,571,659
) .
3 Less:
4 Accumulated Depreciation (4,788,167) $ (383) $ (4,788,550)
5
6 Net Utility Plant in Service (L1 + L4) $ 9,757,961 $ 25,148 § 9,783,109
7
8 Advances in Aid of Construction $ (374,236) $ - $ (374,236)
9
10 Contribution in Aid of Construction (632,417) $ - $ (632,417)
1 Accumulated Amortization CIAC 346,223 $ - $ 346,223
12
13 Net CIAC (L10 + L11) $ (286,194) $ - $ (286,194)
14
15 Add:
16 Allowance for Working Capital $ - $ - $ -
17
18 Net Regutatory Asset {Liability) $ - $ - $ -
19 Rounding $ 2 $ - $ -
20
21
22 Total Rate Base (L6 + L8 + L13+L19) $ 9,097,529 $ 25148 §$ 9,122,679
23
24
25 Columns (A), and (B) - Schedule RBM-3
26 Columns (C) - Columns (A) + (B)
27
28
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Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.
Test Year Ended December 31, 2010

RATE BASE ADJUSTMENT NO. 1
INTENTIONALLY LEFT BLANK - FINAL

A)
LINE COMPANY
NO. DESCRIPTION AS FILED

Water Division
Final Schedule RBM-6
Page 1 0of 2

®) ©
RUCO RUCO
ADJUSTMENT AS ADJUSTED




Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.

Line

Test Year Ended December 31, 2010 Page 2 of 2
RATE BASE ADJUSTMENT NO. 2
CAPITALIZE PREVIOUSLY EXPENSED ITEMS TO PLANT ACCOUNTS - FINAL
Reclass from Repairs and Maintneance Expense (see below) Amount
Capitalize Expensed items to NARUC Plant Accounts: .
311 - Pumping Equipment $ 3,371

320.2 - Solution Chemicals Feeders 2,566

333 - Services 15,692
Reclass from Repairs and Maintneance Expense (see below) $ 21,629
Calculation of Accumulated Depreciation

Total Reclass to UPIS . $ 21,629

Test Year Depreciation Rate 3%

Calculated Depreciation Expense $ 649

One-Half Year Convention to Test Year Accumulated Depreciation $ 324
Reclass from Contractural Services - Engineering (see below)

Capitalize Expensed ltems to NARUC Plant Accounts:

311 - Pumping Equipment $ 3,902
Reclass from Contractural Services Expense 3 3,902
Calculation of Accumulated Depreciation

Total Reclass to UPIS $ 3,902

Test Year Depreciation Rate 3%

Calculated Depreciation Expense $ 117
One-Half Year Convention to Test Year Accumulated Depreciation $ 59
SUMMARY Account Number
311 320.2 333 Total
Reclass from Repairs and Maintneance Expense $ 3371 $ 2566 $ 15,692 $ 21,629
Reclass from Contractural Services Expense $ 3,902 $ - $ - $ 3,902
TOTAL RECLASS FROM EXPENSE TO UPIS 3 7273 $ 2566 $ 15,692 $ 25,531

BADODWW WWWRWWWWNNNRNRONND RN S 2 s 2o aa r4
NSOV NNBEROIN IO OOV RDN 200N O Awwaoom"m‘”“"‘“\’“'p

Water Division
Final Schedule RBM-6




Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.

Water Division
Final Schedule RBM-7

Test Year Ended December 31, 2010 Page 1 of 1
OPERATING INCOME - FINAL
(A ®) ©) (D) B
COMPANY RUCO RUCO RUCO RUCO
LINE AS TEST YEAR TEST YEAR PROP'D AS
NO. DESCRIPTION FILED ADJM'TS AS ADJ'TED CHANGES RECOMM'D

1 Revenues
2 Metered Water Revenues $ 1,970,366 $ 1,970,366 441,780 $ 2412146
3 Unmetered Water Revenues - - -
4 Other Water Revenues 7,261 7,261 7,261
5 Total Revenues 1,977,627 - 1,977,627 441,780 2,419,407
6 Operating Expenses
7 Salaries and Wages 220,827 - 220,827 220,827
8 Salaries and Wages - Officers and Directors 90,294 (83,209) 7,085 7,085
9 Employee Pensions and Benefits 64,900 - 64,900 64,900
10 Purchased Water - - - -
11 Purchased Power 252,454 - 252,454 252,454
12 Chemicals 16,721 - 16,721 16,721
13 Repairs and Maintenance 100,885 (29,489) 71,396 71,396
14 Office Supplies and Expense 67,321 - 67,321 67,321
15 Contractual Services - Engineering 5,283 (3,802) 1,381 1,381
16 Contractual Services - Accounting 3,067 - 3,067 3,067
17 Contractual Services - Legal 14,175 - 14,175 14,175
18 Contractuat Services - Other 54,797 - 54,797 54,797
19 Contractual Services - Water Testing 18,737 (9.812) 8,925 8,925
20 Rents - Equipment 3,203 - 3,203 3,203
21 Transportation Expenses 44,637 - 44,637 44,637
22 Insurance - Vehicle 17,464 - 17,464 17,464
23 Insurance - General Liability 10,840 - 10,840 10,840
24 Insurance - Worker's Comp 1,009 - 1,009 1,009
25 Regulatory Commission Expense 3,671 - 3,671 3,671
26 Regulatory Commission Expense - Rate Case 50,000 (12,500) 37,500 37,500
27 Bad Debt Expense 4,766 - 4,766 4,766
28 Miscellaneous Expense 15,934 (6,354) 9,581 9,681
29 Depreciation Expense 686,997 1,939 688,936 688,936
30 Taxes Other Than income 40,883 - 40,883 40,883
31 Property Taxes 83,358 (6,167) 77,191 5,180 82,371
32 Income Tax (27,157) 27,157 - - -
33
34 Total Operating Expenses 1,845,067 (122,337) 1,722,730 5,180 1,727,910
35 Operating Income 132,561 122,337 254 897 436,600 691,497

Column (A) and Column (B) - RBM-8
Column (C) - Sum Column (A) + (B)
Column (E) - Sum Column (C) + (D)
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Pima Utility Company - Water Division
Docket No. W-02199A-11-0329 et al.
Test Year Ended December 31, 2010

Line Acct.
No. No.
1 301
2 302
3 303
4 304
5 305
6 306
7 307
8 308
9 309
10 310
1" 311
12 320
13 320.1
14 320.2
15 330
16 330.1
17 330.2
18 331
19 333
20 334
21 335
22 336
23 339
24 340
25 340.1
26 341
27 342
28 343
29 344
30 345
31 346
32 347
33 348
34
35
38
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54

Water Division

Final Schedule RBM-10

Page 1
OPERATING INCOME ADJUSTMENT NO. 1
DEPRECIATION EXPENSE - FINAL
(A) (B) ©) ) (E)
ADJMT NO. 1 Adjusted
Original Expense Original Proposed Depreciation
Cost Reclass Cost Rates Expense
Description
Organization Cost - - - -
Franchise Cost - - - -
Land and Land Rights 97,637 97,637 - -
Structures & improvements 315,125 315,125 3.33% 10,494
Coliecting & Impounding Reservoirs - - 2.50% -
Lake, River, Canal Intakes - - 2.50% -
Wells & Springs 606,699 606,699 3.33% 20,203
Infiltration Galleries - - 6.67% -
Raw Water Supply Mains - - 2.00% -
Power Generation Equipment - - 5.00% -
Pumping Equipment 2,263,801 7,273 2,271,074 12.50% 283,884
Water Treatment Equipment - - - -
Water Treatment Plants - - 3.33% -
Solution Chemical Feeders 58,255 2,566 60,821 20.00% 12,164
Distribution Reservoirs & Standpipes - - - -
Storage Tanks 1,102,197 1,102,197 2.22% 24,469
Pressure Tanks 73,937 73,937 5.00% 3,697
Transmission & Distribution Mains 2,916,048 2,916,048 2.00% 58,321
Services 4,709,148 15,692 4,724,840 3.33% 157,337
Meters 923,202 923,202 8.33% 76,903
Hydrants 887,381 887,381 2.00% 17,748
Backflow Prevention Devices - - 6.67% -
Other Plant & Misc Equipment - - 6.67% -
Office Furniture & Equipment 4,239 4,239 6.67% 283
Computers & Software 28,479 28,479 20.00% 5,606
Transportation Equipment 61,635 61,635 20.00% 12,327
Stores Equipment - - 4.00% -
Tools, Shop & Garage Equipment 134,506 134,506 5.00% 6,725
Laboratory Equipment - - 10.00% -
Power Operated Equipment 124,899 124,899 5.00% 6,245
Communication Equipment 238,939 238,939 10.00% 23,894
Miscellaneous Equipment - - 10.00% -
Other Tangible Plant - - 10.00% -
$ 14546128 $ 25,531 $ 14,571,659 $ 720,389
Contributions in Aid of Construction $ (632,417)
Amortization Rate 4.9733% $ (31,452)
Total Depreciation Expense $ 688,937
Total Depreciation per Company $ 686,998
Test Year Decrease in Depreciation and Amortization Expense $ 1,939
Acct 311 Acct 320.2 Acc 333 TOTAL
Reclass from Repairs and Maintenance RBM-12 3,371 2,566 16,692 21,629
Reclass from Contractual Services - Engineering RBM-13 3,902 - - 3,802
TOTAL RECLASSIFICATION by ACCOUNT $ 7,273 § 2,566 $ 15692 § 25,531

Column(D) - Company proposed depreciation rates.




Pima Utility Company - Water Division
Docket No. W-02198A-11-0329, et al.
Test Year Ended December 31, 2010

LINE

NO.

OCONOAOGOHWN =

OPERATING INCOME ADJUSTMENT 2
PROPERTY TAXES - FINAL

Property Tax Calculation

RUCO Adjusted Test Year Revenues - RBM-7
Muitiplied by 2

Subtotal (Line 1 * Line 2)

RUCO Adjusted Test Year Revenues - 2010

RUCO Recommended Revenue, Per Schedule RBM-7
Subtotal (Line 4 + Line 5)

Number of Years

Three Year Average (Line 5/ Line 6)

Department of Revenue Multiplier

Revenue Base Value (L8 X L9)

Plus: 10% of CWIP -

Less: Net Book Value of Licensed Vehicles

Full Cash Value (L10 + L11 + L12))

Assessment Ratio

Assessment Value (L13 X L14)

Composite Property Tax Rate (per RUCO Effective Property Tax Calculation Analysis WP)

RUCO Proposed Property Tax Expense (L15 X L16)
Company Proposed Property Tax

RUCO Test Year Adjustment (L16 - L17)

Property Tax - RUCO Recommended Revenue (L15 X L186)
RUCO Test Year Adjusted Property Tax Expense (L18)
Increase/(Decrease) to Property Tax Expense

Increase/(Decrease) to Property Tax Expense
Increase in Revenue Requirement (L5 - L4)
Increase /(Decrease) to Property Tax per Dallar Increase in Revenue (L26 / L27)

Water Division
Final Schedule RBM-11
Page 1
(A) (B
RUCO RUCO
AS ADJUSTED RECOMMENDED
$ 1,977,627 $ 1,977,627
2 2
$ 3,955,255 $ 3,955,255
1,977,627
2,419,409
$ 5,932,882 $ 6,374,664
3 3
$ 1,977,627 $ 2,124,888
2 2
$ 3,955,255 $ 4,249,776
112,709 112,709
$ 3,842,546 $ 4,137,067
20.0% 20.0%
$ 768,509 $ 827,413
10.0442% 9.9552%
$ 77,191
83,358
$ (6.1 672
82,371
77,191
5,180
5,180
441,782
1.1725%



Pima Utility Company - Water Division . Water Division
Docket No. W-02199A-11-0329, et al. Final Schedule RBM-12
Test Year Ended December 31, 2010 » Page 1

OPERATING EXPENSE ADJUSTMENT NO. 3
REPAIRS AND MAINTENANCE EXPENSE ADJUSTMENT - FINAL

Line

No. Reclass from Repairs and Maintenance Expense (see below) Amount
1
2 Capitalize Expensed Items to NARUC Plant Accounts:
3 311 - Pumping Equipment $ 3,371
4 333 - Services 15,692
5 320.2 - Solution Chemicals Feeders 2,566
6
7 Reclass from Repairs and Maintenance Expense (see below) $ 21,629
8
9 Calculation of Accumulated Depreciation
10 Total Reclass to UPIS $ 21,629
11 Test Year Depreciation Rate 3%
12 Calculated Depreciation Expense $ 649
13
14 One-Half Year Convention to Test Year Accumulated Depreciation $ 324 -
15
16
17

Account

18 SUMMARY Number
19 ik 320.2 333 Total
20 Reclass from Repairs and Maintenance Expense $ 33711 § 2566 $ 15,692 $ 21,629
21 $ -
22 TOTAL RECLASS FROM EXPENSE TO UPIS $ 3371 § 2,566 $ 15,692 $ 21,629
23
24
25 Additional Adjustment to Repairs and Maintenance Expense
26
27
28 Tree removal expense per General Ledger Account $ 9,825
29
30 Amount of expense normalized for five years 1,965
31
32 REDUCTION OF EXPENSE DUE TO NORMALIZATION , $ 7,860
33
34 RUCO has accepted recommendation as presented by Staff, and
35 accepted by Company, for normalization of tree cutting expenses
36
37
38
39 Total Reduction in Test Year Repairs and Maintenance Expense $ 29,489
40
41
42

43



Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.
Test Year Ended December 31, 2010

Line

Z
33330208230 w~Noaswn=ff

OPERATING EXPENSE ADJUSTMENT NO. 4
CONTRACTURAL SERVICES - ENGINEERING - FINAL

Reclass from Contractual Services - Engineering (see below)

Capitalize Expensed Items to NARUC Plant Accounts:
311 - Pumping Equipment

Reclass from Contractual Services Expense

Calculation of Accumulated Depreciation

Total Reclass to UPIS $ 3,902

Test Year Depreciation Rate 3%

Calculated Depreciation Expense $ 117
One-Half Year Convention to Test Year Accumulated Depreciation $
SUMMARY Account Number

3
Reclass from Contractual Services Engineering Expense $ 3,902
TOTAL RECLASS FROM EXPENSE TO UPIS $ 3,902

Water Division
Final Schedule RBM-13

Page 1
Amount

3 3,902

$ 3,902

59



Pima Utility Company - Water Division Water Division
Docket No. W-02199A-11-0329, et al. Final Schedule RBM-14
Test Year Ended December 31, 2010 Page 1

OPERATING INCOME ADJUSTMENT NO. 5
RATE CASE EXPENSE ADJUSTMENT - FINAL

(A) (8) ©
Line COMPANY RUCO RUCO
No. DESCRIPTION ESTIMATE ADJUSTMENT AS ADJUSTED

Rate Case Expense - Water Division $ 200,000 $ (50,000) $ 150,000

Amortization Period - 3 years 4

RUCO Rate Case Expense Recommended Per Year $ 37,500

O ON®O OVHE WN 2

10 Rate Case Expense as Recommended by RUCO Per Year $ 37,500
12 Rate Case Expense as filed By Company Per Year $ 50,000

14 Rate Case Expense Adjustment $ (12,500)



Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.
Test Year Ended December 31, 2010

Line

32350rdR8230e~Noanrwnaff

Description

JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank
JPMorgan Chase Bank

Total Bank Charges Recorded 100% to Water Division (Per Staff DR 1.38)
RUCO Miscellaneous Expense Adjustment to Water Division (Line 15 X -50%)

RUCO Miscellaneous Expense Adjustment to Sewer Division (Line 15 X 50%)

Per Company Data Response Bank Fees to be charged 50% to Water and 50% to
Waste Water. All were recorded to Water Division.

OPERATING INCOME ADJUSTMENT NO. 6
MISCELLANEOUS EXPENSE - BANK ANALYSIS FEES - FINAL

Date

Jan. 2010
Feb. 2010
Mar. 2010
Apr. 2010
May 2010
Jun. 2010
Jul. 2010
Aug. 2010
Sep. 2010
Oct. 2010
Nov. 2010
Dec. 2010

Water Division
Final Schedule RBM-15
Page 1

Amount

$ 1,067
913
1,097
1,136
1,069
1,066
1,015
1,073
1,080
1,068
1,007
1,116

$ 12,707

E (6.354)]

B 5,354 |




Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.

Water Division
Final Schedule RBM-16

Test Year Ended December 31, 2010 Page 1
OPERATING INCOME ADJUSTMENT NO. 7
SHAREHOLDER SALARIES - FINAL
A) B) (C)

LINE COMPANY RUCO RUCO

NO. DESCRIPTION AS FILED ADJUSTMENT AS ADJUSTED
1 Salaries and Wages Expenses - Officer and Director $ 90,294 $ 83,209 $ 7,085
2 RUCO Adjustment

RUCO OFFICER SALARY ADJUSTMENT CALCULATION:

3 Company as Filed Salary and Wage Expense - Officer and Director $ 90,294
4 Number of Hours Worked for Water Division per Company Response to Staff DR 1.29 56.68
5 Hourly Chargeable Rate to Water Davison per Company Response to Staff 1.29 (L3/L 4) $ 1,693
6 RUCO Recommended Hourly Pay Rate $ 125
7 RUCO Recommended Salary and Wage Expense (L4 X L6)

$ 7,085



npény - Water Division Water Division
02199A-11-0329, et al. Final Schedule RBM-17
2d December 31, 2010 Page 1

OPERATING INCOME ADJUSTMENT NO. 8
CONTRACTUAL SERVICES WATER TESTING EXPENSE - FINAL

LINE
NO. DESCRIPTION

Calculated Annual Water Testing Expense - per Company $ 8,925

Water Testing Expense Used in Test Year : 18,737

Adjustment to Test Year Water Testing Expenses $ ‘ (9,812)

RUCO has accepted recommendation as presented by Staff and
accepted by Company.

O©O~N® GhOWN-



Pima Utility Company - Water Division Water Division
Docket No. W-02199A-11-0329, et al. Final Schedule RBM-17-1
Test Year Ended December 31, 2010 Page 1

OPERATING INCOME ADJUSTMENT NO. 9, 10
INTENTIONALLY LEFT BLANK - FINAL




Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.
Test Year Ended December 31, 2010

Line
No. DESCRIPTION

OPERATING INCOME ADJUSTMENT NO. 11
INCOME TAX EXPENSE - FINAL

A (B)
COMPANY RUCO
ESTIMATE ADJUSTMENT

Water Division
Final Schedule RBM-18
Page 1

(€)
RUCO
AS ADJUSTED

Income Tax Expense

OO~NO Oh WON

w W WWWWNRNNNNNMNNNNDN-S 2 aaddaaaaa
O?(.hgwl\)—‘O(DCO‘IO)U'IACDN—‘O(DCD\IO)U!AWN—\O

w
~

$ (27,157) $ 27,157

RUCO Recommended Income Tax Expense




Pima Utility Company - Water Division
Docket No. W-02199A-11-0329, et al.

Water Division
Fina! Schedule RBM-19

Test Year Ended December 31, 2010 Page 1
COST OF CAPITAL - FINAL
(A) ()] ©) (D)
WEIGHTED

LINE DOLLAR CAPITAL COST COST
NO. DESCRIPTION AMOUNT RATIO RATE RATE

1 Long-Term Debt $ 8,370,000 35.36% 4.250% 1.50%

2

3  Common Equity 15,301,736 64.64% 9.400% 6.08%

4

5  Total Capitalization $ 23,671,736 100.00%

6

7

8 WEIGHTED AVERAGE COST OF CAPITAL 7.58%

References:
Columns (A) Thru (D). WAR Testimony



Pima Utility Company - Water Division Water Division
Docket No. W-02199A-11-0329, et al. Final Rate Design
Test Year Ended December 31, 2010

TABLE OF CONTENTS TO RBM RATE DESIGN SCHEDULES - FINAL

SCH
NO. TITLE
RESIDENTIAL RATE DESIGN
RBMRD - 1 REVENUE COMPARISON - RESIDENTIAL
RBM RD - 2 RECOMMENDED RATES
RBM RD - 3 MONTHLY MINIMUM CHARGES
RBMRD - 4 BILLING ANALYSIS - PRESENT RATES
RBM RD -5 BILLING ANALYSIS -RUCO RECOMMENDED
RBMRD - 6 RUCO RECOMMENDED CHANGES IN DOLLARS
RBMRD - 7 REVENUE BY METER SIZE
COMMERCIAL RATE DESIGN
RBM RD - 1 REVENUE COMPARISON - COMMERCIAL
RBM RD - 2 RECOMMENDED RATES
RBMRD - 3 MONTHLY MINIMUM CHARGES
RBM RD - 4 BILLING ANALYSIS - PRESENT RATES
RBM RD -5 BILLING ANALYSIS -RUCO RECOMMENDED
RBMRD - 6 RUCO RECOMMENDED CHANGES IN DOLLARS
RBMRD - 7 REVENUE BY METER SIZE
IRRIGATION RATE DESIGN
RBM RD - 1 REVENUE COMPARISON - IRRIGATION
RBM RD - 2 RECOMMENDED RATES
RBMRD - 3 MONTHLY MINIMUM CHARGES
RBM RD - 4 BILLING ANALYSIS
RBM RD -5

REVENUE BY METER SIZE
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RESIDENTIAL
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Pima Utility Company - Water Division
Test Year Ended December 34, 2010
Recommended Rates - Residential

LINE
NO.

Do~ WN -

DESCRIPTION

RECOMMENDED MONTHLY MINIMUM USAGE CHARGE:

(Residential Customers)
5/8 X 3/4 - INCH
3/4 - INCH
1-INCH
11/2-INCH
2 - INCH
3-INCH
4 - INCH
6 - INCH
8- INCH

10 - INCH

GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE:

(Residential Customers)

RECOMMENDED COMMODITY RATES BY METER SIZE

5/8 X 3/4 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

3/4 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

1-INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

11/2 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

2 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

3-INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

4 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

6 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

QVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MiNIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)

ZERO
4,001
OVER

ZERO
OVER
OVER

ZERO
OVER

ZERO
OVER

ZERO
OVER

ZERO
OVER

ZERO
OVER

ZERO
OVER

TO
TO

TO

TO

TO

TO

TO

TO

TO

4,000
10,000
10,000

4,000
10,000
10,000

25,000
25,000

50,000
50,000

80,000
80,000

160,000
160,000

250,000
250,000

500,000
500,000

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:

GALLONS:
GALLONS:

GALLONS:
GALLONS:

GALLONS:
GALLONS:

GALLONS:
GALLONS:

GALLONS:
GALLONS:

Docket No. W-02199A-11-0329 et al.
Final Schedule RBM RD - 2

PRESENT COMPANY RUCO
RATES PROPOSED  PROPOSED
$§ 570 $ 7.36 $ 5.75
$ 570 $ 7.36 $ 575
$ 16.00 $ 2067 $ 16.38
$ 21.00 $ 2713 $ 2149
$ 26.00 $ 3359 $ 2662
$  40.00 $ 5168 $  41.01
$ 5200 $ 8718 $ 5334
$ 100.00 $  129.20 $ 102,67
$ - $ - $ -
$ - $ - $ -
1,000 - -
$ 092 $ 0.96 $ 0.86
$ 1.08 $ 1.36 $ 147
$ - $ 1.86 3 1.57
$ 082 3 0.96 $ 0.86
$ 108 $ 1.36 $ 117
5 - $ 1.86 $ 1.57
$ 092 $ 1.36 $ 17
$ 1.08 $ 1.86 $
$ 092 3 1.36 $ 117
$ 1.08 $ 1.86 $ 157
$ 092 $ 1.36 $ 117
$ 108 $ 1.86 $ 1,57
$ 092 $ 1.36 $ 117
$ 108 $ 1.86 $ 1.57
$ 092 $ 1.36 $ 117
$ 1.08 $ 1.86 $
$ 092 $ 1.26 $ 1.47
$ 108 $ 1.85 $ 1.56
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Pima Utility Company - Water Division Docket No. W-02189A-11-0320 et al.
Test Year Ended December 31, 2010 Final Schedule RBM RD - 2
Recommended Rates - Commercial

LINE PRESENT COMPANY RUCO
NO. DESCRIPTION RATES PROPOSED PROPOSED
1 RECOMMENDED MONTHLY MINIMUM USAGE CHARGE;
2
3 {Commercial Customers)
4 5/8 X 3/4 - INCH $5.70 $7.36 $5.75
5 3/4 - INCH 5.70 7.36 575
[ 1-INCH 16.00 20.67 16.38
7 11/2 - INCH 21.00 27.13 21.49
8 2-INCH 26.00 . 3359 26.62
9 3-INCH 40.00 51.68 41.01
10 4-INCH 52.00 67.18 53.34
11 6 - INCH 100.00 129.20 102.67
12 8- INCH - - -
13 10 - INCH - - -
14
15  GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE:
16
17 {Commercial Customers) 1,000 - -
18
19 RECOMMENDED COMMODITY RATES BY METER SIZE
20
21 _5B8X3/4-INCH :
22  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 10,000 GALLONS: $ ag2 $ 1.36 $ 1.17
23  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 10,000 GALLONS: $ 1.08 $ 1.86 $ 1.57
24
25 3/4 - INCH
26  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 10,000 GALLONS: $ 0.92 $ 0.96 - $ 1.17
27  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 10,000 GALLONS: $ 1.08 $ 1.36 $ 1.57
28
29
30 1-INCH
3 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 25,000 GALLONS: $ 0.92 $ 1.36 $ 1.17
32 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - QOVER 25,000 GALLONS: $ 1.08 $ 1.86 $ 1.57
33
34 11/2 - INCH
35 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 50,000 GALLONS: $ 0.92 $ 1.36 $ 117
36 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 50,000 GALLONS: $ 1.08 $ 186  § 1.57
37
38 2. - INCH
39 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 80,000 GALLONS: $ 0.92 $ 1.36 $ 1.17
40  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 80,000 GALLONS: $ 1.08 $ 1.86 $ 1.57
41
42 3-INCH
43  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 160,000 GALLONS: $ 0.92 $ 1.36 $ 1.17
44  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 160,000 GALLONS: $ 1.08 $ 1.86 $ 157
45
46 4 - INCH
47  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 250,000 GALLONS: $ 0.92 $ 1.36 $ 1.17
48  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 250,000 GALLONS: $ 1.08 $ 1.86 $ 1.57
49
50 6 - INCH
51 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO 500,000 GALLONS: $ 0.92 $ 1.36 $ 1.17
52  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - OVER 500,000 GALLONS: $ 1.08 $ 1.86 $ 1.57
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Pima Utility Company - Water Division Docket No. W-02199A-11-0329 et al.
Test Year Ended December 31, 2010 Final Schedule RBM RD - 2
Recommended Rates- Irrigation

LINE PRESENT COMPANY RUCO
NO. DESCRIPTION RATES PROPOSED PROPOSED
1 RECOMMENDED MONTHLY MINIMUM USAGE CHARGE:
2 Al Sizes 180.00 232.50 180.00
3
4  GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE: 100,000 - -
5
6
7
8 RECOMMENDED COMMODITY RATES BY METER SIZE
9
10
11 All Sizes
12 COMMODITY RATE (All Gallons) $ 0.36 $ 0.70 $ 0.50
13
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Pima Utility Company - Water Division Docket No. W-02199A-11-0329 et al.
Test Year Ended December 31, 2010 Final Schedule RBM RD - 4
Billing Analysis Present and RUCO Recommended - irrigation

Billing Analysis
A
LINE CONSUMPTION
NO. IN GALLONS PRESENT RATES RUCO REOMMENDED
1 0 $180.00 $180.00
2 1,000 180.00 180.00
3 2,000 180.36 180.5
4 3,000 180.72 181
5 4,000 181.08 181.5
6 5,000 181.44 182.01
7 6,000 181.80 182.51
8 7,000 182.16 183.01
9 8,000 182.52 183.51
10 9,000 182.88 184.01
11 10,000 183.24 184.51
12 15,000 185.04 187.02
13 20,000 186.84 189.52
14 25,000 188.64 192.03
15 50,000 197.64 204.56
16 75,000 206.64 217.09
17 100,000 215.64 229.63
18 125,000 224.64 242,16
19 150,000 233.64 254.69
20 175,000 242.64 267.22
21 200,000 251.64 279.76
22 250,000 269.64 304.82
23 500,000 359.64 430.14
24 1,000,000 539.64 680.78
25 2,000,000 899.64 1182.06
26 3,000,000 1259.64 1683.35
27 4,000,000 1619.64 2184.63
28 5,000,000 1979.64 2685.91
29
30
31 AVG. NO. OF CUST: 4 4
32
33 AVG. USE (GAL.): 15,854,381 15,854,381
34 MONTHLY BIiLL: $5,887.22 $8,127.03
35
36  MEDIAN USE (GAL)): 8,864,900 8,864,900

37 MONTHLY BILL: $3,371.00 $4,623.32
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Pima Utility Company - Wastewater Division Wastewater Division

Docket No. SW-02199A-11-0329 et al.
Test Year Ended December 31, 2010

Final Schedules

TABLE OF CONTENTS TO TJC SCHEDULES

SCH. PAGE
NO. NO. TITLE
TJC-1 1&2 REVENUE REQUIREMENT AND PROPERTY TAX CONVERSION COMPONENT FACTOR
TJC-2 1 RATE BASE
TJC-3 1 SUMMARY OF ORIGINAL COST RATE BASE ADJUSTMENTS
TJC-4 1 RATE BASE ADJUSTMENT NO. 1 - PLANT & ACCUMULATED DEPRECIATION RECONCILIATION ADJUSTMENT
TJC-5 1 RATE BASE ADJUSTMENT NO. 2 - TO CORRECT COMPANY ERROR FOR NOT RECORDING EXPIRED LXA TO CIA(
TJC-6 1 RATE BASE ADJUSTMENT NO. 3 - CAPITALIZE PLANT ITEMS THAT WERE PREVIOUSLY EXPENSED ADJUSTMEN1
RATE BASE ADJUSTMENT NO. 4 - INTENTIONALLY LEFT BLANK
RATE BASE ADJUSTMENT NO. 5 - INTENTIONALLY LEFT BLANK
RATE BASE ADJUSTMENT NO. 6 - INTENTIONALLY LEFT BLANK
TJC-7 1 OPERATING INCOME
TJC-8 1 SUMMARY OF OPERATING INCOME ADJUSTMENTS
TJC-9 1 OPERATING INCOME ADJUSTMENT NO. 1 - DEPRECIATION EXPENSE ADJUSTMENT
TJC-10 1 OPERATING INCOME ADJUSTMENT NO.2 - PROPERTY TAX EXPENSE ADJUSTMENT
TJC-11 1 OPERATING INCOME ADJUSTMENT NO.3 - REMOVE CAPITALIZED PLANT ITEMS THAT WERE EXPENSED
TJC-12 1 OPERATING INCOME ADJUSTMENT NO. 4 - RECLASSIFY PLANT ITEMS THAT WERE EXPENSED TO CWIP
TJC-13 1 OPERATING INCOME ADJUSTMENT NO.5 - RATE CASE EXPENSE ADJUSTMENT
TJC-14 1 OPERATING INCOME ADJUSTMENT NO. 6 - MISCELLANEOUS EXPENSE - BANK FEES ADJUSTMENT
TJC-15 1 OPERATING INCOME ADJUSTMENT NO.7 - SALARIES & WAGES - OFFICER & BD. OF DIRECTOR ADJUSTMENT
TJC-16 1 OPERATING INCOME ADJUSTMENT NO. 8 - WATER TESTING EXPENSE ADJUSTMENT
TJC-17 1 OPERATING INCOME ADJUSTMENT NO. 8 - IDA BOND FEES ADJUSTMENT
OPERATING INCOME ADJUSTMENT NO. 10 - INTENTIONALLY LEFT BLANK
See WAR Testimony OPERATING INCOME ADJUSTMENT NO. 11 - REMOVE COMPANY PROFORMA INCOME TAX ADJUSTMENT
TJC-18 1 COST OF CAPITAL - WAR TESTIMONY



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.

Wastewater Division
Final Schedule TJC-1

Test Year Ended December 31, 2010 Page 1 of 2
REVENUE REQUIREMENT
(A) )]
COMPANY RUCO
LINE OCRBJ/FVRB OCRB/FVRB
NO. DESCRIPTION COST COST
1 Adjusted Original Cost/Fair Value Rate Base $ 9,863,271 $ 9,881,940
2 Adjusted Operating Income (Loss) $ 441,784 $ 651,192
3 Current Rate of Return (L2/L1) 4.48% 6.59%
4 Required Operating Income (L5 X L1) $ 934,052 $ 749,051
5 Required Rate of Return on Fair Value Rate Base 9.47% 7.58%
6 Operating Income Deficiency (L4 - L2) $ 492,268 $ 97,859
7 Gross Revenue Conversion Factor (TJC-1, Page 2) 1.4041 1.0136
8 Required Increase in Gross Revenue Requirement (L7 X L6) Fs__eeTToj |_$—9T189;|
9 Adjusted Test Year Revenue $ 3,096,775 $ 3,096,775
10  Proposed Annual Revenue (L8 + L9) $ 3,787,985 $ 3,195,964
11 Required Percentage Increase in Revenue (L8 / L9) 22.32% 3.20%
12 Rate of Return on Common Equity 10.50% 9.40%

References:
Column (A): Company Schedules A-1 and C-1
Column (B): RUCO Schedule TJC-2, TJC-7, and TJC-19



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.
Test Year Ended December 31, 2010

REVENUE REQUIREMENT - CONT'D
PROPERTY TAX GROSS CONVERSION FACTOR

LINE
NO. DESCRIPTION

CALCULATION OF GROSS REVENUE CONVERSION FACTOR:
Revenue
Proposed Bad Debt Expense (Per Co. Workpapers)
Subtotal (L1 thru L2)
Combined Federal, State, Property Tax Rate (L19)
Subtotal (L4 - L5)
Property Tax Conversion Factor (L1 /L6)

~NOoOOA N

Wastewater Division
Final Schedule TJC-1
Page 2 of 2

1.0000

1.0000
0.0134
0.9866



Pima Utility Company - Wastewater Division Wastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-2
Test Year Ended December 31, 2010 Page 1 of 1

RATE BASE - ORIGINAL COST

A (=) ©
COMPANY RUCO RUCO
LINE AS FILED OCRB/FVRB ADJTED
NO. DESCRIPTION QCRB/FVRB ADJUSTMENTS OCRB/FVRB
1 Gross Utility Plant in Service $ 22,055,018 $ (15.467) $ 22,039,552
2
3 Less:
4 Accumulated Depreciation (11,546,833) 67,665 (11,479,167)
5
6 Net Utility Plant in Service (L1 less L4) $ 10,508,186 $ 52,198 $ 10,560,384
7
8 Advances in Aid of Construction $ (285,313) $ 285,313 $ -
9
10 Contributions in Aid of Construction (CIAC) (937,694) (343,412) (1,281,106)
11 Accumulated Amortization of CIAC 578,092 24,570 602,662
12 Net CIAC (L10 less L11) $ (359,602) $ (318,842) $ (678,444)
13 )
14 Accumulated Deferred Income Taxes (ADIT) - - -
15 Customer Deposits - - -
16 ’
17 Add:
18 Allowance for Working Capital $ - $ - $ -
19
20 Net Regulatory Asset / (Liability) - - -
21
22 Rounding - - -
23  TOTAL RATE BASE (Sum L's 9, 10, 13, & 14 Thru 18) $ 9,863,271 $ 18,669 $ 9,881,940
References:

Column (A): Company Schedule B-1
Column (B): Schedule TJC-3
Column (C): Column (A) + Column (B)
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Pima Utility Company - Wastewater Division Wastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-4 - Total Plant
Test Year Ended December 31, 2010 Page 1 of 1

RATE BASE ADJUSTMENT NO. 1

PLANT RECONCILIATION
Company RUCO RUCO
Direct Direct Direct
LINE ACCT Plant Plant Piant
_NO. NO. nt Accounts Balances As Filed Adjustments Balances
1 351 Organization Cost $ - $ - $ -
2 352 Franchise Cost - - -
3 353 Land and Land Rights 91,528 0 91,528
4 354 Structures & Improvements 250,433 ) 250,432
5 355 Power Generation Equipment - - -
6 360 Collection Sewers - Force 97,523 (0) 97,523
7 361.1  Collection Sewers - Gravity 3,854,512 (0) 3,854,512
8 361.2 Manholes & Cleanouts 1,791,722 1 1,791,722
9 362 Special Collecting Structures - - -
10 363 Services to Customers 632,249 0 632,249
1" 364 Flow Measuring Devices - - -
12 365 Flow Measuring Installations - - -
13 366 Reuse Services - - -
14 367 Reuse Meters and Meter Installations - - -
15 370 Receiving Wells 226,251 - 226,251
16 3711 Pumping Equipment - Lift Stations 1,544,146 (22,508) 1,521,638
17 371.2  Other Pumping Equipment . 103,441 0) 103,441
18 371.3  Pumping Equipment - Recharge Wells 1,436,200 (10,666) 1,425,535
19 374 Reuse Distribution Reserviors - - -
20 375 Reuse Transmission and Distribution 137,444 (3,259) 134,185
21 380 Treatment & Disposal Equipment 9,884,071 1 9,884,073
22 381 Plant Sewers - - -
23 382 Outfall Sewer Lines - - -
24 389 Other Plant & Misc Equipment 972,509 0 972,510
25 3980 Office Furniture & Equipment 6,529 (0) 6,529
26 390.1 Computers & Software 10,884 Q) 10,884
27 391 Transportation Equipment 21,830 1 21,831
28 392 Stores Equipment - - -
29 393 Tools, Shop & Garage Equipment 156,200 (1,424) 154,776
30 394 Laboratory Equipment 1,993 0 1,993
31 395 Power Operated Equipment 0 ) -
32 396 Communication Equipment 118,828 (O] 118,827
33 397 Miscellaneous Equipment . - - -
34 398 Other Tangible Plant - - -
35 Post-In Service AFUDC 716,722 . (0) 716,722
36 Rounding (1) 1
37 Total Plant $ 22,055,018 $ (37,858) $ 22,017,160
38 Total Accumulated Depreciation (11,546,833) $ 43,884 $  (11,502,949)
39 Rounding 1 - -
40 Total Net Plant $ 10,508,186 $ 6,026 $ 10,514,211
41 RUCO's Total Plant Adjustment
42 RUCO's Total Accumulated Depreciation Adjustment

43 RUCO's Total Net Plant Adjustment



Pima Utility Company - Wastewater Division

Docket No. SW-02199A-11-0329 et al.

Wastewater Division
Final Schedule TJC-5

Company's Composite CIAC Amortization Rate (See Company Rejoinder Schedule C-2, page 2, line «

RUCOQ's Adjusted Amortization of CIAC from July 2009 Through December 2010 or 1 1/2 Years

Test Year Ended December 31, 2010 Page 1 of 1
RATE BASE ADJUSTMENT NO. 2
TO CORRECT A COMPANY's ERROR OF NOT RECORDING A PRE-TEST YEAR EXPIRED LXA TO CIAC
(A) (B) ©)
LINE COMPANY RUCO RUCO
NO. DESCRIPTION AS FILED ADJUSTMENT AS ADJUSTED
1 Advances in Aid of Construction Balance $ 285,313 $ (285313) § -
2 RUCO Adjustment to Recognize Expired LXA (See TJC-3, Column (C) Line 8) I 3 285,313 |
3 Gross CIAC as Company Filed $ 937,694 $ 343,412 $ 1,281,106
4 Accumulated Amortization of CIAC (578,092) (24,570) * (602,662)
5 Net CIAC $ 359,602 $ 318,842 $ 678,444
6 RUCO Gross CIAC Adjustment | E (343,412)]
7 RUCO Accumulated Depreciation and Amortization of CIAC Adjustments | I 24,570 ]
* Note: Calculation of RUCO's CIAC Amortization Adjustment Balance
Gross Balance of Expired LXA $ 343,412

4.7698%



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.

Test Year Ended December 31, 2010

Line

— — z
cedaoronldcoNoaswn=B

N
o

RATE BASE ADJUSTMENT NO. 3
CAPITALIZE EXPENSED ITEMS TO PLANT ACCOUNTS

Description

Plant:

Capitalize Expensed Items to NARUC Plant Accounts:
371.1 - Pumping Equipment - Lift Stations
380 - Treatment & Disposal Equipment

Total RUCO Plant Adjustment Per Company DR Response to RUCO DR 3.04

Depre.
Accumulated Depreciation: Rate
371.1 - Pumping Equipment - Lift Stations 10.00%
380 - Treatment & Disposal Equipment 5.00%

Total RUCO Accumulated Depreciation Adjustment

Remove Materials & Supplies Expense and Capitalize to Plant Accounts (Per RUCO DR 3.04)

‘Wastewater Division
Final Schedule TJC-6

Page 1 of 1

Amount

$ 9179
13,212

$ 459
330



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.

Wastewater Division
Final Schedule TJC-7

Test Year Ended December 31, 2010 Page 1 of 1
OPERATING INCOME
QY ®) © © (2]
COMPANY RUCO RUCO RUCO RUCO
LINE AS TEST YEAR TEST YEAR PROP'D AS
NO. DESCRIPTION FILED ADJM'TS AS ADJTED CHANGES RECOMMD

1 Revenues:
2 Flat Rate Revenues $ 2997389 $ - $ 2,997,389 3 99,189 $ 3,096,578
3 Metered Revenues 93,356 - 93,356 - 93,356
4 Other Revenues 6,030 - 6,030 - 6,030
5 Total Sewer Revenues $ 3,098,775 $ - $ 3,096,775 $ 99,189 $ 3195964
6
7 Operating Expenses:
8 Salaries and Wages $ 345,644 $ - 3 345,644 3 - $ 345,644
9 Salaries and Wages - Off. And Dir. 90,294 (83,209) : 7,085 - 7,085
10 Employee Pensions and Benefits 115,720 - 115,720 - 115,720
1 Purchased Power 134,337 - 134,337 - 134,337
12 Chemicals 84,059 - 84,059 - 84,059
13 Materials and Supplies 184,532 (22,391) 162,141 - 162,141
14 Office Supplies and Expense 188,906 - 188,906 - 188,906
15 Contractual Services - Engineering 20,305 (19,524) 781 - 781
16 Contractual Services - Accounting 3,067 - 3,067 - 3,067
17 Contractual Services - Legal 108 - 108 - 108
18 Contractual Services - Other 61,500 (6,700) 54,800 - 54,800
19 Contractual Services - Water Testing 15,729 12,157 27,886 - 27,886
20 Rents - Equipment 698 - 698 - 698
21 Transportation Expenses 28,808 - 28,808 - 28,808
22 Insurance - Vehicle 3,067 - 3,067 - 3,067
23 Insurance - General Liability 20,916 - 20,916 - 20,916
24 Insurance - Worker's Comp 222 - 222 - 222
25 Reg. Comm. Exp. - - - - -
26 Reg. Comm. Exp. - Rate Case 50,000 (12,500) 37,500 - : 37,500
27 Bad Debt Expense 9,509 - 9,509 - 9,509
28 Miscellaneous Expense 2,174 6,354 8,528 - 8,528
29 Depreciation Expense 1,010,700 3,092 1,013,792 - 1,013,792
30 Amortization of Deferred Operating Costs 62,925 - 62,925 - 62,925
31 Taxes Other Than Income 10,449 - 10,449 - 10,449
32 Property Taxes 125916 (1,281) 124,635 1,330 125,965
33 Income Tax 85,405 (85,405) - - -
34
35 Total Operating Expenses $ 2,654,991 $ (209,408) $ 2,445583 $ 1,330 $ 2446912
36
37 Operating Income $ 441,784 $ 209408 % 651,192 $ 97859 % 749,051

References:

Column (A): Company Schedule C-1
Column (B): TJC-7, Columns (B) Thru (l)
Column (C): Column (A) + Column (B)
Column (D): TJC-7, Columns B Thru K
Column (E): Column (C) + Column (D)




140 | ebed ‘g1-OrL #InPeydS pur Auownse | YA jueunsnipy x2) aIo3u] BULIOJOL] Aurdwios sacwey - ||

WN AuRlg Yo Apuoguary; - gt
[YL-NE Cmn& .h =211 8inpeyas pue »:o—:_uw.._. ofL QXN Y0 - sednag [enjoequo) woy .m:‘ﬁxm $R84 puog yq| esowey -p
140 | afieg ‘gL-OrL e|nPeyIg pue Auownss | oy esuedx3 Bunse) Jejeps - sedmIes eroRaueD Shipy - g
Lo .mﬂu .m }-OrL einpeyog pue >:OE_«w.._. rL J03284Q 4O PG PUR 183Y)O JO wnmn>> puv saueeg ednpey -7
140 | efRg ‘bi-OF L SiNPEYIS pue Auownse | Of) sebieys yueg - asuedxy snoeuwyessiy -g
140 | afieg ‘C1-Of L 8inPeydS pus Auownse | Jr| ssuscg esep ejey  -g
140 | eBeq ‘Z1-OF 1 9inpeyds pue Auownse) or) dIMD 0} Sie) ueld pesuedxa Asseipey -4
Lo tmln 4 1QrL snpeysg pue >:OE_~MQH arL oseq ey 0) ON_—N«_%O pue swie)| peq v.u:.axm sADWeY -¢
140 | eBeg ‘01-Or L enpeYss pue Aucwnss) I ), esuedxy xe| Ayadold -z
140 } o6ed ‘6-O1 L #NPeYIS pue Auownse) I ssuedxy uonerdasdeq - )
TIONIHIITE FINIWISTTrav
261160 § _obae [ - $ _00i9 s TEn § _60Z%cs § Bico § ooser S %2561 _$ _i88Z2 [ TA T Teoo $ verw $ awoau) Bupesado L€
8¢
€85'svp2¢  (sop'ss) ¢ - $ f{oor'9) $ _Ispe $  (soz'es) $ _pseg $ f(ooszi $ (rzssy) $  (1eezd) $  Gsz'n) $ _zTeo'E $ _168'v39Z8 sasuadxg Bupesodo rejo) s
ve
- (s0¥'se) - - - - - - - - - . S0¥'s8 Xe) 8uody) €€
SEY'PTH - - - - - - - - - [{1-r4)] - 91652t soxe Apadaigy 2
24418 - - - - - - - - - - - 34018 eLu0dU LRy | JORO Sexe ) e
52629 - - - - - - - - - - - 52629 $1800 Bupeiedo pene)eq Jo uonezmOWY S
T6LEI0L - - - - - - - - - . z80'€ 002010t asuedxy uoeveideg 6z
8758 - - - - - L] - - - - - vz esuadx3 snoeuelieasy 8z
6056 - - - - - - - - - - - 8056 asuedx3 iqeq peg yed
00§'2€ - - - - - - (00s'z4) - - - - 000°08 oseg ey - dx3 ‘wWiwoy ‘Bey 9z
- - - - - - - - - - - . - dxg "wwos ‘Bay 52
222 - - - - - - - - . - - 2T QF_OO S IYIOAA - @OURINSY] 124
816'0Z - - - - - - - - - - - 918'02 >4
190 - - - - - - - - - - - 190°¢ e - souRINsU( zz
808'82 - - - - - - - - - . - BO8'8Z sesuedx3 uogeuodsunly 4
869 - - - - - - - - - - - 869 0z
98847 - - . 1542 - - - . - - - 8zL'sh Bunse Jeiep - se3rueg emdRIUOD L1
00875 - - (00L'9) - - - - - - - - 00819 18110 - S8JMAIRG [EMIRUOY 8l
801 - - - - - - - - - - - 801 (2597 - Se3iAI0S [EMSRAU0D 2
190 - - - - - - - - - - - 190t Bugunoady - seanies fenovau0) 9t
182 - - - - - . - (ves'sh) - - - $0€'0Z y St
906884 - - - - - . - - - - - 908'881 esuadx3 pue seyddng eayj0 vi
345411 - - - - - - - - (18822 - - 2e5'vaL seyddng pue sfeusieyy €t
650'8 - - - - - - - - - - - 65078 spEAeyD 41
L6E'VEL - - - - - - - - - - - L8E'VEL 18mad peseyding 33
0z2'sHt - - - - - - - - - - - 0ZL'SH) Syeueg pue suoisued eeojdwg ot
S80°L - - - - (60z'c8) - - - - - - ¥62'06 10 PUY "HO - S5 pue SeuvRs [
rro'sye § - $ . $ - $ - $ - $ . $ - $ - $ - $ - $ - $  wHesHe § sebiepn pue seueeg 8
:sesuadxa Bugesado A
9
$12'980'c$ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ _5L2'980'CS sanueAsy JOMeS 910 s
0€0°9 B - - - - B - B B B - 0£0'8 senueasy 0 v
98€°¢H - - . - - - - - - - - 95E°E6 senuensy pessioy €
68L°L66T$ - $ - $ - $ - $ - $ - $ - $ - $ - $ . $ - $  8BL'286C8 nuasey ejey jeid z
1SINUIAMY I
GIFAYSY EENZY SINYIE T431 ISNIIN3 3ISNIdX3 ISNIIXT 3ISNIdX3 38N3dX3 JIMOOISWIIT  "SW3L1Q3sNIdx3 ERN\ELRE] 3SNIdXT EMEESG Noi[d18053a oN
0ony INOINI ATIVNOIINSINI  S33J ONOE VAl ONILSALYILYM  ANVIVS/IOVM  SNOINVIIEDSIN 3SvH ALvd 'dX3 AJISSYT1O3Y 3ZIVLIdYD XYL ALY3MOUd NOILVIOFNAIA  ANVIWOD NI
LL'ONAWrGY 01 "ON LWray 6 ON LWray 8 °ON LNrGY £°ON LArQY 9°ON LArdY $°ON LWIaY ¥ ON LANraQY €°ON LWraY 2°ON LWray L"ON LWraY
w 3] o) ()] ) [C)] ©) Q@ @ @ © @ )
SINIWLSNIOY ANV Q3714 SV ¥VEA 1831
SLNIWLSArgY SWOINI ONILYHEHO 40 ANYWINS
110 } 8fuy 0102 ‘1€ JoquIedeq pepug see 1se )
8-Or'L enpeyds feuly ‘R 3@ 6Z€0-} 1-VB61Z0-MS "ON18%300

uoiSInQ JeiemeIseAn uotsing Jejemesep) - Aueduio Aunn ewid



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.

Wastewater Division
Final Schedule TJC-9

Test Year Ended December 31, 2010 Page 1 of 1
OPERATING INCOME ADJUSTMENT NO. 1
TEST YEAR DEPRECIATION EXPENSE
(A) (B) (©)
NARUC RUCO COMPANY TEST YEAR
LINE ACCOUNT TOTAL GROSS PROPOSED DEPRECIATION
NO. NO. ACCOUNT NAME PLANT DEP. RATES EXPENSE
1 351 Organization Cost $ - 0.00% $ -
2 352 Franchise Cost - 0.00% -
3 353 Land and Land Rights 91,528 0.00% -
4 354 Structures & Improvements 250,432 3.33% 8,339
5 355 Power Generation Equipment - 5.00% -
[ 360 Collection Sewers - Force 97,523 2.00% 1,950
7 361.1 Collection Sewers - Gravity 3,854,512 2.00% 77,080
8 361.2 Manholes & Cleanouts 1,791,722 2.00% 35,834
9 362 Special Collecting Structures - 2.00% -
10 363 Services to Customers 632,249 2.00% 12,645
11 364 Flow Measuring Devices - 10.00% -
12 365 Flow Measuring Installations - 10.00% -
13 366 Reuse Services - 2.00% -
14 367 Reuse Meters and Meter Installations - 8.33% -
15 370 Receiving Wells 226,251 3.57% 8,077
16 371.1 Pumping Equipment - Lift Stations 1,530,817 10.00% 153,082
17 371.2 Other Pumping Equipment 103,441 10.00% 10,344
18 371.3 Pumping Equipment - Recharge Welis 1,425,535 10.00% 142,553
19 374 Reuse Distribution Reserviors - 2.50% -
20 375 Reuse Transmission and Distribution 134,185 2.00% 2,684
21 380 Treatment & Disposal Equipment 9,897,285 5.00% 494,864
22 381 Plant Sewers - 5.00% -
23 382 Outfall Sewer Lines - 3.33% -
24 389 Other Plant & Misc Equipment 972,510 6.67% 64,866
25 390 Office Furniture & Equipment 6,529 6.67% 435
26 390.1 Computers & Software 10,884 20.00% 2,177
27 391 Transportation Equipment 21,831 20.00% -
28 392 Stores Equipment - 4.00% -
29 393 Tools, Shop & Garage Equipment 154,776 10.00% 15,478
30 394 Laboratory Equipment 1,993 10.00% 199
31 395 Power Operated Equipment - 5.00% -
32 396 Communication Equipment 118,827 10.00% 11,883
33 397 Miscellaneous Equipment - 10.00% -
34 398 Other Tangible Plant - 0.00% -
35 Post-in-Service AFUDC 716,722 4.52% 32,396
36 TEST YEAR GROSS PLANT AND DEPRECIATION EXPENSE 3 22,039,552 3 1,074,898
Less:

37 AMORTIZATION OF CONTRIBUTIONS IN AID OF CONSTRUCTION (CIAC) (1,281,106) {61,106)
38 AMORTIZATION OF REGULATORY ASSETS/(LIABILITIES) -
39 RUCO TOTAL DEPRECIATION EXPENSE $ 1,013,792
40 Company As Filed 1,010,700
4 Difference $ 3,092
42 RUCO Adjustment (See TJC-7, Column (C} Line 29) $ 3,092

*  Fully Depreciated

**  Per Company Rebuttal Filing - CIAC Amortization Rate




Pima Utility Company - Wastewater Division . Wastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-10
Test Year Ended December 31, 2010 Page 1 of 1

RUCO OPERATING INCOME ADJUSTMENT NO. 2

PROPERTY TAXES
(A) (B)
LINE RUCO RUCO
NO. Property Tax Calculation AS ADJUSTED RECOMMENDED

1 RUCO Adjusted Test Year Revenues - 2010 $ 3,096,775 $ ) 3,096,775
2 Multiplied by 2 2 2
3 Subtotal (Line 1 * Line 2) $ 6,193,549 $ 6,193,549
4a RUCO Adjusted Test Year Revenues - 2010 3,096,775
4b RUCO Recommended Revenue, Per Schedule TJC-7 3,195,964
5 Subtotal (Line 3 + Line 4a) $ 9,290,324 $ 9,389,513
6 Number of Years 3 3
7 Three Year Average (Line 5/ Line 6) $ 3,096,775 $ 3,129,838
8 Department of Revenue Mutilplier 2 2
9 Revenue Base Value (Line 7 * Line 8) ’ $ 6,193,549 $ 6,259,675
10 Plus: 10% of CWIP Per Company Schedule E Plus RUCO's Reclassification of Plant to CWIP 3,971 3,971
11 Less: Net Book Value of Licensed Vehicles (Fully Depreciated) - -
12 Full Cash Value (Line 9 + Line 10 - Line 11) $ 6,197,520 $ 6,263,646
13 Assessment Ratio 20.0% 20.0%
14 Assessed Value (Line 12 * Line 13) $ 1,239,504 $ 1,252,729
15 Composite Property Tax Rate (Per Company Effective Property Tax Calculation in Rebuttal) 10.0552% 10.0552%
16 RUCO Adjusted Test Year Property Tax Expense (Line 14 * Line 15) $ 124,635

17 Company Proposed Property Tax (Per Company C-1 Schedule) 125,916

18 RUCO Test Year Adjustment (Line 16-Line 17) $ 51,2812

19 Property Tax - RUCO Recommended Revenue (Line 14 * Line 15) $ 125,964
20 RUCO Test Year Adjusted Property Tax Expense (Line 16) 124,635
21 Increase/(Decrease) to Property Tax Expense $ 1,330
22 Increase/(Decrease) to Property Tax Expense $ 1,330
23 Increase in Revenue Requirement 99,189

24 Increase /{Decrease) to Property Tax per Dollar Increase in Revenue (Line 22/ Line 23) 0.013407



Pima Utility Company - Wastewater Division Woastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-11
Test Year Ended December 31, 2010 Page 1 of 1

r-
mmummawwalgg'

OPERATING INCOME ADJUSTMENT NO. 3
REMOVE EXPENSED PLANT ITEMS FROM MATERIALS & SUPPLIES EXPENSE AND CAPITALIZE

Description Amount
Remove Materials & Supplies Expense and Capitalize to Plant Accounts (Per RUCO DR 3.04) $(22,391)

Capitalize Expensed ltems to NARUC Plant Accounts:

371.1 - Pumping Equipment - Lift Stations $ 9179
380 - Treatment & Disposal Equipment 13,212
Total RUCO Plant Adjustment $ 22,391



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.
Test Year Ended December 31, 2010

Wastewater Division
Final Schedule TJC-12
Page 1 of 1

OPERATING INCOME ADJUSTMENT NO. 4
REMOVE EXPENSED PLANT ITEMS FROM CONTRACTUAL SERVICES, ENGINEERING EXPENSE AND CAPITALIZE TO CWIP

Line

No. Description Amount
1
2 Remove Materials & Supplies Expense and Capitalize to Plant Accounts (Per RUCO DR 3.05) Is (19,524)]
3
4
5 Capitalize Expensed Items to CWIP:
6 Hunt Highway Force Main $ (19,524)
7 No Rate Base Recognition in this Case 19,524
8
9 Total RUCO Plant Adjustment B -1
10

1"

12

13

14

15

16

17

18



Pima Utility Company - Wastewater Division Wastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-13
Test Year Ended December 31, 2010 Page 1 of 1

OPERATING INCOME ADJUSTMENT NO. 5
RATE CASE EXPENSE

(A) () ©

LINE COMPANY RUCO RUCO

NO. DESCRIPTION AS FILED ADJUSTMENT  AS ADJUSTED
1 Rate Case Expense Total $ 200,000 $ (50,000) $ 150,000
2 Allocation Factor
3 Wastewater Division (Line 1 X Line2) - EE
4 Normalized Over 4 Years _ 4
5 RUCO Adjusted Rate Case Expense (Line 3/ 4 Years) mo—
6 Company Rate Case Expenses As Filed (Company Sch. C-2) : $ 50,000
7 RUCO Pro Forma Rate Case Expense (Lines 5 - 6) $  (12,500)

8 RUCO Adjustment (See TJC-7, Column (D) Line 26) 5 (12,500)



Pima Utility Company - Wastewater Division Wastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-14
Test Year Ended December 31, 2010 Page 1 of 1

OPERATING INCOME ADJUSTMENT NO. 6
MISCELLANEOUS EXPENSE - BANK ANALYSIS FEES

Line

No. Description Date Amount
1
2 JPMorgan Chase Bank Jan. 2010 $ 1,067
3 JPMorgan Chase Bank Feb. 2010 913
4 JPMorgan Chase Bank Mar. 2010 1,097
5 JPMorgan Chase Bank Apr. 2010 1,136
6 JPMorgan Chase Bank May 2010 1,069
7 JPMorgan Chase Bank Jun. 2010 1,066
8 JPMorgan Chase Bank Jul. 2010 1,015
9 JPMorgan Chase Bank Aug. 2010 1,073
10 JPMorgan Chase Bank Sep. 2010 1,080
11 JPMorgan Chase Bank Oct. 2010 1,068
12 JPMorgan Chase Bank Nov. 2010 1,007
13 JPMorgan Chase Bank Dec. 2010 1,116
14
15 Total Bank Charges Recorded 100% to Water Division (Per Staff Water DR 1.38) $ 12,707
16
17 RUCO Miscellaneous Expense Adjustment to Water Division (Line 15 X -50%) $ (6,354)
18
19 RUCO Miscellaneous Expense Adjustment to Sewer Division (Line 15 X 50%) $ 6,354



Pima Utility Company - Wastewater Division Wastewater Division
Docket No. SW-02199A-11-0329 et al. Final Schedule TJC-15
Test Year Ended December 31, 2010 Page 1 of 1

OPERATING INCOME ADJUSTMENT NO. 7
SALARIES AND WAGES - OFFICER and DIRECTOR

(A) B) ©
LINE COMPANY RUCO RUCO
NO. DESCRIPTION AS FILED ADJUSTMENT AS ADJUSTED
1 Salaries and Wagees Expense - Officer and Director $ 90,294 $ (83,209) $ 7,085
2 RUCO Adjustment (See TJC-7, Column (D) Line 26) $ (83,209)

RUCO SALARY AND WAGE EXPENSE ADJUSTMENT CALCULATION:

3 Company as Filed Salary and Wage Expense - Officer and Director $ 90,294
4 Number of Hours Per Company Response to Staff DR 1.29 56.68
5 Hourly Pay Rate Per Company Response to Staff DR 1.29 (Line 3/ 4) $ 1,593
6 RUCO Recommended Hourly Pay Rate (See Testimony of TJC) 125

7 KUCLUL Kecommenaea Salary ana vvage expense (Line 4 X Line 6) [$  7,085]



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.

Wastewater Division
Final Schedule TJC-16

Test Year Ended December 31, 2010 . Page 1 of 1
OPERATING INCOME ADJUSTMENT NO. 9
CONTRACTUAL SERVICES - WATER TESTING EXPENSE
A) (B ©)
LINE COMPANY RUCO RUCO
NO. DESCRIPTION AS FILED ADJUSTMENT AS ADJUSTED
1 Increase Water Testing Expense per Staff Engineering 3 15,729 $ 12,157 $ 27,686

2 RUCO Adjustment (See TJC-7, Column (D) Line 26)

RN P57



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.
Test Year Ended December 31, 2010

OPERATING INCOME ADJUSTMENT NO. 10
CONTRACTUAL SERVICES - OTHER EXPENSE

LINE
NO. DESCRIPTION
1 Remove IDA Bond Fees
2 Total
3 Decrease in Contractual Services Expense - Other

4 RUCO Adjustment (See TJC-7, Column (D) Line 26)

Wastewater Division
Final Schedule TJC-17

Page 1 of 1
©)
RUCO
ADJUSTMENTS
$ (6,700)
$ (6,700)
I X))



Pima Utility Company - Wastewater Division
Docket No. SW-02199A-11-0329 et al.

Wastewater Division
Final Schedule TJC-18

Test Year Ended December 31, 2010 Page 1 of 1
COST OF CAPITAL
(A) 8 (C) (D)
WEIGHTED
LINE DOLLAR CAPITAL COST COST
NO. DESCRIPTION AMOUNT RATIO RATE RATE
1 Long-Term Debt $ 8,370,000 35.36% 4.25% 1.50%
2 Common Equity 15,301,736 64.64% 9.40% 6.08%
3 Total Capitalization $ 23,671,736 100.00%
4 WEIGHTED AVERAGE COST OF CAPITAL 7 .58%

References:
Columns (A) Thru (D). WAR Testimony



Pima Utility Company - Wastewater Division
Docket No. W-02199A-11-0329, et al.

Wastewater Division
Final Schedules Rate Design

Test Year Ended December 31, 2010

TABLE OF CONTENTS TO TJC RATE DESIGN SCHEDULES

SCH
NO. TITLE
RESIDENTIAL RATE DESIGN
TJCRD -1 REVENUE COMPARISON - RESIDENTIAL
TJCRD -2 RECOMMENDED RATES
TJCRD-3 MONTHLY MINIMUM CHARGES
TJCRD -4 BILLING ANALYSIS - PRESENT RATES
COMMERCIAL RATE DESIGN
TJCRD -1 REVENUE COMPARISON - COMMERCIAL
TJCRD-2 RECOMMENDED RATES
TJCRD-3 MONTHLY MINIMUM CHARGES
TJCRD-4 BILLING ANALYSIS - PRESENT RATES
EFFLUENT SALES RATE DESIGN
TJCRD -1 REVENUE COMPARISON - IRRIGATION
TJCRD-2 RECOMMENDED RATES
TJICRD-3 MONTHLY MINIMUM CHARGES
TICRD-4 BILLING ANALYSIS
RECOVERED EFFLUENT SALES RATE DESIGN
TJCRD-1 REVENUE COMPARISON - IRRIGATION
TICRD -2 RECOMMENDED RATES
TJICRD-3 MONTHLY MINIMUM CHARGES
TJCRD-4 BILLING ANALYSIS
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PIMA UTILITY COMPANY - WASTEWATER DIVISION RESIDENTIAL RATE DESIGN DOCKET NO. SW-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE TJC RD-3
RECOMMENDED RATES

LINE PRESENT COMPANY RUCO
NO. DESCRIPTION RATES PROPOSED PROPOSED
1 RECOMMENDED MONTHLY MINIMUM USAGE CHARGE:
2
3 (RESIDENTIAL, COMMERCIAL AND MISC_ CUSTOMERS)
4 5/8 X 3/4 - INCH $22.73 $27.79 $23.44
5 3/4 - INCH 35.33 43.19 36.43
6 1-INCH 59.33 72.53 61.18
7 11/2-INCH 117.33 143.44 120.99
8 2-INCH 187.33 229.01 193.18
9 3-INCH 0.00 44460 362.74
10 4-INCH 0.00 684.69 586.00
1 6-INCH 0.00 1,389.37 1,172.00
12 8-INCH ) 0.00 0.00 2,344.00
13 10-INCH 0.00 0.00 4,688.00
14
15  GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE:
16
17  RESIDENTIAL, COMMERCIAL AND EFFLUENT CUSTOMERS o o] 0
18
19  RECOMMENDED COMMODITY RATES BY METER SIZE
20
21 5/8 X 3/4 - INCH
22  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
23  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
24  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -

26 3/4 - INCH

27  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
28  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
29 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
30

31 1-INCH

32  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
33  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
34  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
35

36 11/2 - INCH

37  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
38  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
33 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
40

M 2-INCH

42  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
43  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
44  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - 3 - $ -
45

46 3-INCH

47  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A T0 N/A GALLONS: $ - $ - $ -
48  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A T0 N/A GALLONS: $ - $ - $ -
49  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A~ GALLONS: 3 - $ - $ -
50

&1 4-INCH

52  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
53  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
54  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
55

56 6 - INCH

57  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
58  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
59  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
€0

61 8-INCH

62  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO N/A GALLONS: $ - $ - $ -
63  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
64  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - 3 -
65

66  10-INCH

67  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A T0 N/A GALLONS: $ - $ - $ -
68  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
69  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A N/A GALLONS: $ - $ - $ -
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PIMA UTILITY COMPANY - WASTEWATER DIVISION COMMERCIAL RATE DESIGN
TEST YEAR ENDED DECEMBER 31, 2010
RECOMMENDED RATES

LINE
NO.

WONOGO B WN -

65

67
68
69

DESCRIPTION

RECOMMENDED MONTHLY MINIMUM USAGE CHARGE:

(RESIDENTIAL AND COMMERCIAL CUSTOMERS})

5/8 X 3/4 - INCH
3/4 - INCH
1-INCH
1 1/2-INCH
2-INCH
3-INCH
4 -INCH
6 - INCH
8-INCH

10 - INCH

GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE:

RESIDENTIAL AND COMMERCIAL C

RECOMMENDED COMMODITY RATES BY METER SIZE

5/8 X 3/4 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

3/4 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

1-INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

112 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

2 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

3-INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

4 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

6 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

8 - INCH

COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.
COMMODITY RATE (PER 1,000 GAL.

10 - INCH

COMMODITY RATE (PER 1,000 GAL.

COMMODITY RATE (PER 1,000 GAL
COMMODITY RATE (PER 1,000 GAL

USTOMERS

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM})
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
OVER MINIMUM)
OVER MINIMUM)

OVER MINIMUM)
. OVER MINIMUM)
. OVER MINIMUM)

B

'

‘

N/A
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A
NA
N/A

N/A

N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A

NA

N/A
N/A
N/A

TO
TO

TO

TO

TO

T0
TO

TO
TO

TO
TO

TO
T0

TO

TO

NIA
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A
N/A
N/A

N/A

N/A

N/A
N/A
N/A

N/A
N/A
N/A

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

GALLONS:
GALLONS:
GALLONS:

DOCKET NO. SW-02199A-11-0329 et al.
FINAL SCHEDULE TJC RD-3

PRESENT COMPANY RUCO

RATES PROPQSED PROPOSED

$22.73 $27.79 $23.44

35.33 43.19 36.43

59.33 72.53 61.18

117.33 143.44 120.99

187.33 229.01 193.18

0.00 444.50 362.74

0.00 694.69 586.00

0.00 1,389.37 1,172.00

0.00 0.00 2,344.00

0.00 0.00 4,688.00

0 0 0
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
3 - $ - $ -
$ - $ - $ -
$ - $ - 3 -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - 3 -
$ - $ - $ -
$ - $ - 3 -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
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PIMA UTILITY COMPANY - WASTEWATER DIVISION EFFLUENT SALES RATE DESIGN DOCKET NO. SW-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE TJC RD-3
RECOMMENDED RATES

LINE PRESENT COMPANY RUCO
NO. DESCRIPTION RATES PROPOSED PROPOSED
1 RECOMMENDED MONTHLY MINIMUM USAGE CHARGE:
2
3  (EFFLUENT SALES CUSTOMERS)
4  EFFLUENT SALES1 $180.00 $232.56 $180.00
5  EFFLUENT SALES 2 180.00 232.56 180.00
6 1-INCH 0.00 0.00 450.00
7 11/2-INCH 0.00 0.00 900.00
8 2-INCH 0.00 0.00 1,440.00
9 3-INCH 0.00 0.00 2,700.00
10 4-INCH 0.00 0.00 4,500.00
11 6-INCH 0.00 0.00 9,000.00
12 8-INCH 0.00 0.00 18,000.00
13 10 - INCH 0.00 0.00 36,000.00
14
15 GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE:
16
17  RESIDENTIAL, COMMERCIAL AND MISC. CUSTOMERS 100,000 0 0
18
19  RECOMMENDED COMMODITY RATES BY METER SIZE
20
21 EFFLUENT SALES 1
22 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO  999,999,999,999,999,000 GALLONS: $ 0.58 $ 0.70 $ 0.60
23 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO ) 0 GALLONS: $ - $ - $ -
24  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
25
26 EFFLUENT SALES 2
27  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO  999,999,999,999,999,000 GALLONS: $ 058 $ 070 $ 0.60
28  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
29° COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - NIA 0 GALLONS: 3 - $ - $ -
30
31 1-INCH
32 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ 0.60
33  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
34  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - 3 -
35
36 1.1/2 -INCH
37  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ 0.60
38  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
39  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
40
M 2-INCH
42  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,009,999,999,000 GALLONS: $ - $ - $ 0.60
43  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - 3 -
44  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
45
46 3-INCH
47  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ 0.60
48  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - $ -
49  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
50
51 4-INCH
52  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ 0.60
53  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - $ -
54  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
55
56 6 - INCH
57  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,909,000 GALLONS: $ - $ - $ 0.60
58  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - $ -
59  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
60
61 8- INCH
62  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ 0.60
63  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
64  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
65
66  10-INCH
67  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ 0.60
68  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
69  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
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PIMA UTILITY COMPANY - WASTEWATER DIVISION EFFLUENT WATER SALES RECOVERED RATE DESIGN DOCKET NO. SW-02199A-11-0329 et al.
TEST YEAR ENDED DECEMBER 31, 2010 FINAL SCHEDULE TJC RD-3
RECOMMENDED RATES

LINE PRESENT COMPANY RUCO
NO. DESCRIPTION RATES PROPOSED PROPOSED
1 RECOMMENDED MONTHLY MINIMUM USAGE CHARGE:
2
3  (RECOVERED EFFLUENT CUSTOMERS) )
4  RECOVERED EFFLUENT - $180.00 $232.56 $0.00
5  RECOVERED EFFLUENT 0.00 0.00 0.00
6  RECOVERED EFFLUENT 0.00 0.00 0.00
7  RECOVERED EFFLUENT 0.00 0.00 0.00
8  RECOVERED EFFLUENT G.00 0.00 0.00
9  RECOVERED EFFLUENT 0.00 0.00 0.00
10 RECOVERED EFFLUENT 0.00 0.00 0.00
11 RECOVERED EFFLUENT 0.00 0.00 0.00
12 RECOVERED EFFLUENT 0.00 0.00 0.00
13  RECOVERED EFFLUENT 0.00 0.00 0.00
14
15  GALLONS INCLUDED IN MONTHLY MINIMUM USAGE CHARGE:
16
17  RESIDENTIAL, COMMERCIAL AND MISC. CUSTOMERS o 0 0
18
19  RECOMMENDED COMMODITY RATES BY METER SIZE
20
21 RECQVERED EFFLUENT
22  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - ZERO TO  999,999,999,999,999,000 GALLONS: $ 0.58 $ 0.70 $ 0.60
23 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - $ -
24 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
25

26  RECOVERED EFFLUENT

27  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) N/A TO  999,999,999,999,999,000 GALLONS: $ $ $

28  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0O GALLONS: $ - $ - $ -
$ $ $

28 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: - - -
30
31 RECOVERED EFFLUENT
32  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ -
33 COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
34  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
35
36  RECOVERED EFFLUENT
37  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ -
38  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
39  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A O GALLONS: $ - $ - $ -
40

4 RECOVERED EFFLUENT
42  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ -
43  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A T0 0 GALLONS: $ - $ - $ -
44  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
45
46  RECOVERED EFFLUENT
47  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ -
48  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - $ -
49  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - 3 -
50
51 RECOVERED EFFLUENT
52  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ -
53  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO O GALLONS: $ - $ - $ -
54  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
55
56  RECOVERED EFFLUENT
57  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ -
58  COMMODITY RATE {PER 1,000 GAL. OVER MINIMUM) - N/A TO 0 GALLONS: $ - $ - $ -
59  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
60
61 RECOVERED EFFLUENT
62  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A TO  999,999,999,999,999,000 GALLONS: $ - $ - $ B
63  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - 3 -
64  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
65

66  RECOVERED EFFLUENT
67  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) N/A TO  999,999,999,999,999,000 GALLONS:

3 $ $
68  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) - N/A 0 GALLONS: $ - $ - $ -
69  COMMODITY RATE (PER 1,000 GAL. OVER MINIMUM) N/A 0 GALLONS: $ $ $
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