T

SALLQUIST & DRUMMOND, pe. . b1 JQ INAL

ATTORNEYS AT LAW -
2525 EAST ARIZONA BILTMORE CIRCLE
Surre 117 S oy
PHOENIX, ARIZONA® 85018-2129 - T
RICHARD L SALLQUIST  PHONE (502) 224-9222
_ . FACSIMILE (602) 224-9366
February 16, 2000 iz e ék @’5 a_m oo
DOCKE E
~Jane Rodda _ D
Hearing Officer ' FEB | 7 2{1{‘ J
Arizona Corporation Commission BTy e
400 W. Congress B3y
Tucson, AZ 83 '

Re: Vail Water Company, Docket Nos. W-OIGS iB-@‘?-@:SI A

Dear Ms. Rodda:

At the hearing in the subject proceeding, the Company iniroduced a large scale
system map as Exhibit A-5. The Company agreed to late-file a smaiier scale copy for all
parties in this proceeding,  Attached hereto is such a copy.

You had also requested that 'we provide copies of the Promissory Notes to the

shareholders which the Cﬂmpan}f 18 requesting be reﬁnancedi as long term debt.  Anached
“are those Notes.

If the event we can provide additional information, please do not hesitate to cail.

Smczren
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7 o i
(} o \r ' \\‘_l %\./ l‘,

Richard L. Sallquist

For the Firm
Enclosures
ce: Docket Control
Robert Metli

‘Debra Scott {Utilities Division)
Lawrence V. Robertson
Kip Volpe (w/out enclosures)
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PROMISSORY NOTE
' R
. Ehoo b o 1 an
Principal $27,598.09 April 8, 1999
Borrower: Vail Water Company, an Arizona mrpu:ra o
Lender: BSE Trust
425 8. Brown
Tucson, Arizona 85710

1. Promise to Pay. Vail Water Company ("Borrower”) promises to pay to BSE Trust
~ {*Lender"), or order, in jawful money of the United States of America, upon demand the principal
~ amount of Twenty-seven Thousand Five Hundred Ninety-eight and 09/100 Dollars (827,598.09),

together with interest thereon from the date of this Note until repayment of this Note at the rate of
* Ten and one-quarter percent {10.25%) per annum simple.

z. Payment. Borrower shall pay all principal and interest on or before April 8, 2000.
- Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4, Lender's Rights. Upon default, Lend er shall have all *:ghts and remedies afvaaiabie
gt law oOr in equity.

-

p General Provisions. Lender may delay or forego enforcing any of its rights or
- remedies under this Note vithout losing them. Borrower, to the extent allowed by law, waives
' presentroent, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NCTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEPT OF A COMPLETED CCPY OF THE NOTE.

 BORROWER:

© VAIL WATER COMPANY, an Arizona corporation

b

| G
By %-r/{ A ///ZZ,.//M/ oA

Sheldon I, “v!axxdr President

FahiyFiles WPLGCS Vail Water Prom NotesiEstes Note wpd




PROMISSORY NOTE

principal $12,500.00 April 22, 1998
Boryower: vail Water Company, an Arizona corporation
Lendex: Robert C. Neill
12426 N. 80™ Place
seottsdale, Arizona 85260
1. Promise to Pay. Vail Water Company ("porrower'') promises

to pay to Robert C. Neill (*Lender”),or order, in lawful money of
the United States of America, upon demand the principal amount of
mwelve Thousand rive Hundred Dollars ($12,500.00), together with
interes= therecn from +ne date of this Note until repayment of this
Note at tne rate of Ten and cne-quarter percent {10.25%) per annum
simple. :

2. payment. Borrower shall pay all principal and interest
on or before April 22, 1939. Borrower may prepay this Note, in
whole or in sart, from time to time without premium OX peralty.

3. pefault. Borrower will be in default if Borrower fails
to make any payment when due.

4. Lender’s Rights; Upon default, Lender shall have all
rights and ramedies available at law or in eguity.

5. General Provisions. Lendar may delay OT forego enforcing
any of its rights or remedies under this Note without losing them.

acrrower, to the oxtent allowed by law, waives presentment, demand
for payment, protest and notice of dishonor.

PRICR TC SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL
THE PROVISIONS OF ouIS NOTE. BORROWER AGREES TO THE TERMS OF THE
NOTE AND ACKNCWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.
BORROWER:

Vail WA’Z/COMIPAN‘{, }
4
Bv:_ A7 M ,L ColN

Sheldon J. Méndell, president

" arizona corpcration




PROMISSORY NOTE
$12,500.00 : April 8, 1998
vail Water Company, an Arizona corporation

s&rirtayhar H. Shaafa Land Sharan K. Sheafe

Vail Water Company (”Eorrower") promises
. Sheafe and Sharon K. Sheafe (“Lender”),or
of the United States of America, upon demand
- princi ' . of Twelve Thousand Five Hundred Dollars
,ysaﬂ g0}, toge with ipterest therson from the date of this
ote ‘until zepayment of thxs Note at the rate of Ten and one-
arter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest .
pefora april 8, 1999,  Borrower may’ prapay this Nete, in
or in part, fr@m time to time without premium or penalty.

: 3. Default. Bar rower will be in default if Borrower fails
ta m} e any payment when due.

Leader’s Rights. = Upon &@Eault Lender shall have all
aﬁﬁ remedies available at law or in equxty :

13- ?rovaslans. Lender may dalay or Fforego enforcing
es under this Note without losing them.
4 d& by law, waxveq presantment demand

VOTE, BGRR'wQR HAS READ AND UNDERSTGOD ALL
NGTE SORROWER &GREE¢ TG THE TERMS OF THE

~“Sieidon 3;*gag;é;1;‘ aeidont




AMENDMENT TO PROMISSORY NOTE
{Extension of Due Date)

FOR VALUE RECEIVED, the undersigned hereby agree 1o amend the terms of that certain
Promissory Note {the “Promissory Note™) dated April 8, 1998, in the original principal amount of
$12,506.00 made by Vail Water Company, an Asizona cerporation, as “Borrower,” in favor of

~ ,hm fﬁ;}he;r H. Sheafe and Sharon K. Sheafe, as “Lender,” as follows:

Thia‘ first sentence of Paragraph 2 of the Promissory Note is hereby amended to read

i.
“Borrower shall pay all principal and interest on or before April 8, 2000.”
2. Except as modified hereby, the Promissory Note shail rermain unchanged, is hereby
ot ] exwn .

catifed and shall remsain in full forcs and eect.
DATED effective this 8° day of April, 1999.

BORROWER: : LEX

Vaxx ﬁ&aaer Company, o _ v/ 4/

‘an Arizona corporation, N, A SN
e, e CHRISTOPHER I SHEAFE
£y . 1,-»'): ) .
by S Hetdl ) il .
7 T Sheldon 1. Mandéll | S Shaon ﬁ( ji,,& A
. President - SHARON K. SHEAFE |

FiLodMyFlesWPDOCS Vail Water:Prom Nows'Scheifs Estansion. wpd
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PROMISSORY NOTE
Priacipal $2,759.81 April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Marci M. Barth
480 Carriage Way
Deerfield, IL 60015
1.

Promise to Pay. Vail Water Company ("Borrower") promises to pay -0 Marci M.
Barth ("Lender"), or order, in lawful money of the United States of America, upon demand the
principal amount of Two Thousand Seven Hundred Fifty-nine and 81/100 Dollars ($2,759.81),
together with interest thereon from the date of this Note until repayment of this Note at the rate of
Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before Apnl 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Borrower will be in defauit if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Lender may deléy or forego enforcing any of its rights or
remedies under this Not. without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING TH: S NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

o~

F\MyFiless WPDOCS\Vail WaterProm Notes:Barth Note. wpd
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PROMISSORY NOTE
Principal $2,759.81 April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Robert Mandell
664 N. Peoria, Apt. B
Chicago, IL 60622

1. Promise te Pay. Vail Water Company ("Borrower”) promises to pay to Robert
Mandell ("Lender"), or order, in lawful money of the United States of America, upor demand the
principal amount of Two Thousand Seven Hundred Fifty-nine and 81/100 Dollars ($2,759.81),
together with interest thereon from the date of this Note until repayment of this Note at the rate of
Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before April 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its nghts or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment. demand for payment, protest and notice of dishonor.

PRICR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS “IOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

FAMyFilanWPDOCS\Vail WazerProm NotesiR Mandsl] Note.wpd
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PROMISSORY NOTE
Principal $2,759.81 April 28, 1999
Berrower: Yail Water Company, an Arizona corporation
Lender: Richard Mandell
2009 N. Lincoln
Chicago, IL 60614

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Richard

o Mandell ("Lender”), or order, in lawful money of the United States of America, upon demand the

principal amount of Two Thousand Seven Hundred Fifty-nine and 81/100 Dollars ($2,759.81),
together with interest thereon from the date of this Note until repayment of this Note at the rate of
Ten and one-quarter percent (10.25%). per annum simple.

2. Payment. Bomrower shall pay all principal and interest on or before April 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time witi.out premium or penalty.

3. Defauit. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity. _ o :

S. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UMNMDERSTOOD ALL THE
PROVISIONS OF THIS VOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

Arizona corporation

F:\MyFiles\WPDOCS\Vail WaterProm Notes\RaJ Mandail Note.wpd
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PROMISSORY NOTE
Principal $5,519.62 April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Paul M. Mandell Revocable Trust U/A/D September 29, 1993
- 1940 Browning Court
Highland Park, IL 60035

1. Promise to Pay. Vail Water Company {"Borrower") promises to pay to Paul M.
Mandeil Revocable Trust U/A/D September 29, 1993 ("Lender”), or order, in lawful woney of the
United States of America, upon demand the principal amount of Five Thousand Five Hundred
Nineteen and 62/100 Dollars (35,519.62), together with interest thereon frorm the date of this Note
until repayment of this Note at the rate of Ten and one-quarter percent (10.25%) per annum simple.

2, Payment. Borrower shall pay all principal and interest on or before April 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity. ,

A 5. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Notc without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERM 3 OF THE NOTE AND
' ACKNOWLEDGES RE(C ZIPT OF A COMPLETED COPY OF THE NCTE.

BORROWER:

F:\MyFiles: WPDOCS\Vail Water'Prom Notes\P Mandall Note.wpd
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g PROMISSORY NOTE

L g ~ Principal - $5,519.62 April 28, 1999

TR § Borrower: Vail Water Company, an Arizona corporation

0 |
4" Lender Michael R. Mandell
1018 Grace
Chicago, IL 60613

1. Promise to Pay. Vail Water Company ("Borrower™) promises to pay to Michael R.
Mandell {"Lender"), or order, in lawful money of the United States oi America, upon demand the
principal amount of Five Thousand Five Hundred Nineteen and 62/100 Dollars (85,519.¢2), together
with interest thereon from the date of this Note until repayment of this Note at the rate of Ten and
one-quarter percent (10.25%) per annum simple.

2. .Payment. Borrower shall pay all principal and interest on or before April 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Borrower-will be in default if Borrower fails to make any payment when due.

4.  Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

S. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

'PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS MOTE. BORROWER AGREES TO THE TERM S OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

FAMyFiles\ WPDOCS\Vail Water\Prom NotestM Mandell Note. wpd
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PROMISSORY NOTE
Principal $5,519.62 April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Arthur Mandell
2724 N. Janssen
Chicago, IL 60614

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Arthur N.
Mandell ("Lender”), or arder, in lawful money of the United States of America, upo:t demand the
principal amount of Five Thousand Five Hundred Nineteen and 62/100 Dollars ($5,519.62), together
with interest thereon from the date of this Note until repayment of this Note at the raze of Ten and
one-quarter percent (10.25%) per annum simple.

- 2. - Payment. Borrower shall pay all principal and interest on or before April 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Bomower will be in default if Borrower fails to make any payment when due.

4, Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equuty.

5. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law. waives
presentment, demand fcr payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTCOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

Arizona corporation

e dotl L

F* MyFiles\WPDOCS Vail Water'Prom Notes\Art Mandeil Note. wpd
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PROMISSORY NOTE
Principal $5,519.62 ' April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Allen E. Mandell
- 1700 Ryders Lane
Highland Park, IL 60035

1 Promise to Pay. Vail Water Company ("Borrower") promises to pay to Allen Mandeil
("Lender"), or order, in lawful money of the United States of America, upon demand the principal
amount of Five Thousand Five Hundred Nineteen and 62/100 Dollars ($5,519.62), together with
interest thereon from the date of this Note until repaymeat of this Note at the rate of Ten and one-
quarter percent (10.25%) per anoum simpie.

2. Payment. Borrower shall pay all principal and interest on or before April 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND

- ACKNOWLEDGES RI CEIPT OF A COMPLETED COPY OF THE HOTE.

BORROWER:

VAIL WATER COMPANY, izona corporation

FAMyFiles\WPDOCS\Vial Water Prom Notes\A&S Mandell Nate.wpd




PROMISSORY NOTE

Principal $11,039.23 April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Howard J. Mandel!

1555 N. Astor St., #36E

Chicago, IL 60610

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Howard J.
Mandell ("Lender"), or order, in lawful money of the United States of Amenica, upon demand the
principal amount of Eleven Thousand Thirty-Nine and 23/100 Dollars (311,039.23), together with
interest thereon from the date of this Note until repayment of this Note at the rate of T'en and one-
quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all pnncxpal and interest on or before Apni 28, 2000.
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

‘ -3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies availabie
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
- PROVISIONS OF THIS /OTE. BORROWER AGREES TO THE TER) S OF THE NOTE AND
ACKNOWLEDGES RE{ EIPT OF A COMPLETED COPY OF THE NTE.

BORROWER:

FaMyFilen WPDOCS Vaul Water\Prom Notes\H. Mandell Note.wpd
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PROMISSORY NOTE
Principal $13,799.04 April 28, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Sheldon J. Mandell Revocable Trust U/A/D February 13, 1987
6914 N. Lorel Ave,
Skokie, IL 60077

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Sheidon J.
Mandell Revocable Trust U/A/D February 13, 1987 ("Lender”), or order, in lawful money of the
United States of America, upon demand the principal amount of Thirteen Thousand Seven Hundred
Ninety-nine and 04/100 Dollars ($13,799.04), together with interest thereon from the date of this
Note until repayment of this Note at the rate of Ten and one-quarter percent (10.25%) per annum

sumple.

2. Payment. Borrower shall pay all principal and interest on or before April 28, 2000.

‘Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Defauit. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available

,‘axlawormequny

5. General Provisions. Lender may delay or forego enforcing any of its nghts or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING TH1S NOTE, BORROWER HAS READ AND UN DERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

afidell, Presuiem

Sheldon J

F:\MyFiless WPDOCS!\ Vail Water\Prom Notes'S Mandel! Note.wpd
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PROMISSORY NOTE

Principal 56,890.63 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: ' Sheldon J. Mandell Revocable Trust U/A/D February 13, 1987
6914 N. Lorel Ave.
Skokie, IL 60077
L Promise to Pay. Vail Water Company ("Borrower") promises to pay to Sheldon J.

Mandel! Revocable Trust U/A/D February 13, 1987 ("Lender”), or order, in lawful money of the
United States of America, upon demand the principal amount of Six Thousand Eight Hi ndred Ninety
and 63/100 Dollars (36,890.63), together with interest thereon from the date of this Note until
repayment of this Note at the rate of Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,

+2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

penaity
3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its rights or

remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TER!MS OF THE NOTE AND
ACKNOWLEDGES RE CEIPT OF A COMPLETED COPY QF THE M OQTE.

BORROWER:

VAIL WATER COMR

[ . .
A ,‘ , an Arizona corporation

FLorinyFilenWPDOCS\Vail Water\Prom Notes'S Mandell Note.wpd




PROMISSORY NOTE

Principal $5,512.50 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Howard J. Mandell

1555 N. Astor St., #36E

Chicago, IL 60610

1 Promise to Pay. Vail Water Company ("Borrower”) promises to pay to Howard J.

Mandeli ("Lender"), or order, in lawful money of the United States of America, upoa demand the
principal amount of Five Thousand Five Hundred Twelve and 50/100 Dollars (85,512 50), together
with interest thereon from the date of this Note until repayment of this Note at the rzte of Ten and
one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,

2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

penalty.

3. Default. Borrower will be in defaul: if Borrower fails to make any payment when due.

4. Lender's Rights. Upon defauit, Lender shakl have all rights and remedies available

at law or in equity.

- S, Genera! Provisions. Lender may delay or forego enforcing any of its rights or

remedies uader this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING T:IS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TER WS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE INOTE.

~ VAIL WATER COMPA

' BORROWER:

/At

Prwident

)




PROMISSORY NOTE
Principal $2,756.25 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Allen E. Mandell
1700 Ryders Lane
Highland Park, IL 60035

1. Promise to Pay. Vail Water Company ("Borrower”) promises to pay to Alen Mandell
("Lender™), or order, in lawful money of the United States of America, upon demand “he principal
amount of Two Thousand Seven Hundred Fifty-Six and 25/100 Dollars ($2,756.25), together with
interest thereon from the date of this Note until repayment of this Note at the rate of Ten and one-
quarter percent (10.25%) per annum simple.

o 2. Payment. Borrower shall pay all pnncxpal and interest on or before September 16,
: o 2000. Borrower may prepay this Note, in whoie or in part, from time to time without premium or

penalty.
3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender’s Rights. Upon default, Leader shall have ail rights and remedies available
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its rights or
‘remedies under this Not: without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS3 OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

VAIL WATER COMPAI\%En Arizona corporation

/Z%@g: 2%

Shek‘lon J;ﬁandeilﬁ’restdent

F LordMyFilest WPDOCS Vail WaterProm Notes A&S Manded] Note.wpd
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PROMISSORY NOTE
Principal $2,756.25 | September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Arthur Mandell
2724 N. Janssen
Chicago, IL 60614

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay t> Arthur N.
Mandell {"Lender"), or order, in lawful money of the United States of America, upon demand the
principal amount of Two Thousand Seven Hundred Fifty-Six and 25/100 Dollars ($2,756.25),
together with interest thereon from the date of this Note until repayment of this Note at the rate of
Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,
2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or
penalty.

3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4 Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Leénder may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Botrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING TH S NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS MOTE. BORROWER AGREES TO THE TERM 5 OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NCTE.

BORROWER:

VAIL WATER COMP

FLorMyFifes: WPDOCS! Vail WateriProm NotesiAst Mandell Note.wpd
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PROMISSORY NOTE
Principal $2,756.25 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Michael R. Mandell
1018 Grace
Chicago, IL 60613

L Promise to Pay. Vail Water Company ("Borrower") promises to pay to Michael R
Mandeil ("Lender™), or order, in lawful money of the United States of America, upon iemand the
principal amount of Two Thousand Seven Hundred Fifty-Six and 25/100 Dollars (32,756.25),
together with interest thereon from the date of this Note until repayment of this Note at the rate of
Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,

" 2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

penalty.
_ 3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its rights or

remedies uncer this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THI S NOTE, BORROWER HAS READ AND UNDJERSTQOD ALL THE
PROVISIONS OF THIS »OTE. BORROWER AGREES TO THE TERM3 OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

VAIL WATER C , an Arizona corporation

By: 9@@%@5%&(

~-Sheldon J. Mand€ll, President

FALoriMyFilessWPDOCS\Vail WaterProm Notes\M Mandeli Note.wpd
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PROMISSORY NOTE
Principal $2,756.25 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Paul M. Mandell Revocable Trust U/A/D September 29, 1993
1940 Browning Court
Highland Park, IL 60035

1. Promise to Pay. Vail Water Company ("Borrower”) promises-to pay to Paul M.
Mandell Revocable Trust U/A/D September 29, 1993 ("Lender”"), or order, in lawful money of the
United States of America, upon demand the principal amount of Two Thousand Seven Hundred
Fifty-Six and 25/100 Dollars ($2,756.25), together with interest thereon from the date ->f this Note
until repayment of this Note at the rate of Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,
2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

‘penalty.

3. Default. Borrower wxn be in default if Borrower fails to make any payment when due.

4. Lender's Rights, Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent aillowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THI S NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS N JTE. BORROWER AGREES TO THE TERM ; OF THE NOTE AND
ACKNOWLEDGES REC :IPT OF A COMPLETED COPY OF THE NCTE.

BORROWER:

VAIL WA , an Arizona corporation

crAl &%{4& \

" “SSheldon . Mandell, President

FALor\My Files\ WPDOCS Vaul Water'Prom Notes'P Mandel} Note. wpd
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PROMISSORY NOTE
Principal $1,378.13 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: | Richard Mandeil
2009 N. Lincoln
Chicago, IL 60614

" 1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Richard
Mandell {"Lender"), or order, in lawful money of the United States of America, upon demand the
principal amount of One Thousand Three Hundred Seventy-Eight and (3/100 Dotlars «$1,378.13),
together with interest thereon from the date of this Note until repayment of this Note it the rate of
Ten and one-quarter percent (10.25%) pér anoum simple.

-2 Payment. Borrower shall pay all principal and interest on or before September 16,
2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

penalty. _ :
3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

S. Geheral Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING TH(S NOTE, BORROWER HAS READ AND UM DERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

VAIL WATER COMP jan Arizona corporation

By:

Sheldon Manddl, President

: FrLor\MyFiles\ WPDOCS Vail WateriProm Notes\R&J Mandail Note.wpd
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PROMISSORY NOTE
Principal $1,378.13 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Robert Mandell
' 664 N. Peoria, Apt. B
Chicago, IL 60622

1. Promise to Pay. Vail Water Company ("Borrower”) promises to pay to Robert
Mandeil ("Lender"), or order, in lawful money of the United States of America, upcn demand the
principal amount of One Thousand Three Hundred Seveaty-Eight and 13/100 Dollar; ($1,378.13),
together with interest thereon from the date of this Note until repayment of this Not:: at the rate of
Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,
2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

penalty.
3. Default., Borrower will be in default if Borrower fails 1o make any payment when due.

4. Lender’s Rights. Upon defauit, l.ender shall have all rights and remedies available

. atlaw or i equity.

S, General Provisions. Lender may delay or forego enforcing any of its rights or
remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presemtment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE

.- PROVISIONS OF THI¢ NOTE. BORROWER AGREES TO THE TEF MS OF THE NOTE AND

ACKNOWLEDGES RI:CEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

“Sheldon J- Manddll, President

Fr-LorMyFiles WPDOCS\Vail Water:Prom Notes\R Mandeli Note. wpd
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PROMISSORY NOTE
Principal $1,378.13 September 16, 1999
Borrower: Vail Water Company, an Arizona corporation
Lender: Marci M. Barth
480 Carriage Way
Deerfield, IL 60015

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Marci M.
Barth ("Lender"), or order, in lawful money of the United States of America, upon demand the
principal amount of One Thousand Three Hundred Seventy-Eight and 13/100 Dollars ($1,378.13),
together with interest thereon from the date of this Note until repayment of this Note at the rate of
Ten and one-quarter percent (10.25%) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 16,
2000. Borrower may prepay this Note, in whole or in part, from time to time without premium or

penalty.
3. Default. Borrower will be in default if Borrower fails to make any payment when due.

4, Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.

5. Generai Provisions. Lender may delay or forego enforcing any of its rights or
remedies uader this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TER WS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

- VAIL WATER CO Y. an Arizona corporation

Sheldon J. Mandel, President

FLori\MyFiles WPDOCS\ Vail WateriProm Notes\Barth Note.wpd
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PROMISSORY NOTE
Principal $6,890.63 _ August 25, 1999
Borrowef: Vail Water Company, an Arizona corporation
Lender: . Christopher H. Sheafe and Sharon K. Sheafe
6932 N. Pusch Peak Place

Tucson, Arizona 85718

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Christopher

H. Sheafe and Sharon K. Sheafe ("Lender"), or order, in lawful money of the United States of

~ America, upon demand the principal amount of Six Thousand Eight Hundred Ninety and 63/100

Dollars (36,890.63), together with interest thereon from the date of this Note uatil repavment of this
‘Note at the rate of Ten and one-quarter percent (10.25%) per annum simple.

o2 Payment. Borrower shall pay all principal and interest on or before August 23, 2000
Borrower may prepay this Note, in whole or in part, from time to time without premiur or penalty.

3. Default. Borrower will be in default if Borrower fals to make any payment when due.

4. Lender's Rights. Upon default, Lender shall have all rights and remedies available
at law or in equity.
5. General Provisions. Lender may delay or forego enforcing any of its nghts or
remedies uder this Note without losing them. Borrower, to the extent allowed by law, waives

' - presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TER (S OF THE NOTE AND
ACKNOWLEDGES R}:CEIPT OF A COMPLETED COPY OF THE NOTE.

BORROWER:

" VAIL WATER COMPANY, an Arizona corporation

F- Lot MyFiles WPDOCS\Vail Water'Prom Notes:Sheafe Note. wpd
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PROMISSORY NOTE

- Principal $6,890.63 September 22, 1999
Borrower: Vail Water Company, an Arizona corporation

- Leader: Raobert C. Neill
12426 N. 80° Place
Seottsdale, Arirona 85260

: 1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Robert €.
- Neill ("Lender”), or order, in lawful money of the United States of America, upon demand the
- principat amount of Six Thousand Eight Hundred Ninety and 63/100 Dollars ($6,89¢C.63), together
- with interest thereon from the date of this Note until repayment of this Note at the rate of Ten and
~ one-quarter percent {10.25%) per anpum simple.

2. Payment. Borrower shall pay all principal and interest on or before September 22,
2000. Borrower may prepay this Note, in whole or in part, from time to time without prerium or
penalty.

3. Default. ’Bormwer‘wiii be m default if Borrower fails to make any payment when due.

: 4. Lender's Rtohts. Upon default Lender shall have all rights and remedies available
o Ia‘w or in equuty. '

3. General Provisions. Lender may delay or forego enforcing any of its nghts or
remedies uader this Note without losing them. Borrower, to the extent allowed by law, waives
L ;:tésammzn@, demand for payment, pm_test and notice of dishonor.

PRIOR TO SIGNENG THIS NOTE, BORR’OWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TER VS OF THE NOTE AND
:TCEQWGWLEQG‘E‘ RECEIPT OF A COMPLETED COPY OF THE NOTE.

‘ 3&3%;20wg1@‘
: V%IL WAIER COMPANY, an Arizona corporation

By = "‘/"i/C/ ﬁ%rﬁ 7

Sheldon J. ‘vtanééﬂ Pfesxd:am

Loy Files WPDOCS Vol WaterProm NowsMuil] Note. wpd




PROMISSORY NOTE
Principal $13,781.15 August 28, 1999
Borrower: Vail Water Company, an Arizona corporation

Lender BSE Trust
425 §. Brown
Tacson, Arizong 35710

i Promise to Pay. Vail Water Company ("Borrower”) promises to pay 1o BSE Trust
{"Lender™), or order, in lawful money of the United States of America, upon demanc. the principal
amount of Thirteen Thousand Seven Hundred Eighty-One and 25/100 Dollars (§13,781 25), together
with interest thergon from the date of this Note until repayment of this Note at the rate of Ten and
onesquarter percent £10.25%6) per annum simple.

2. Payment. Borrower shall pay all principal and interest on or before August 28, 2000. ’
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty.

3. Defanlt. Borrower will be in default if Borrower fails to make any payment when due.

4. Lender's Rights, Upon default, Lender shall have all rights and remedies available
at law or in equity.
5. General Provisions. Lender may delay or forego enforcing any of its rights or

remedies under this Note without losing them. Borrower, to the extent allowed by law, waives
presentment, demand for payment, protest and notice of dishonor.

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NOTE.
BORROWER:

VAL WATER COMPANY, an Arizona corporation

k&w{, oL (%’nggj 148

3he§danf ‘vfanéeu President

FALord MyFiles WPDOCS Vail WaterProm NotesEstes Note.wpd
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