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VAIL WATER COMPANY FOR AUTHORI] 'r DOCKET NO. W-01651B-99-0406
ISSUE PROMISSORY NOTE(S) AND OT
EVIDENCES OF INDEBTEDNESS PAYABI F AT
PERIODS OF MORE THAN TWELVE MONTHS

| i AFTER THE DATE OF ISSUANCE.

MATTER OF THE APPLICATION OF
VAIL WATER COMPANY FOR A RATE

' INCREASE PROCED ORDER
BY THE COMMISSION:

On September 27, 1999, The Arizona Corporation Commission (“‘Commission”)
Utilities Division Staff (“Staff”) filed a Motion 10 Consolidate Vail Water Company’s (“Vail” or
“Company”) above-captioned rate and finance applications. On September 28, 1999, the
§ Commission issued a Procedural Order consolidating the matters. On October 4, 1999, Vail filed a
Response to the Motion to Consolidate stating that Vail did not have an opporﬁmity to oppose the
Motion prior to the issuance of the September 28. 1999 Procedural Order and argued against
consolidation. Staff filed a Response on October 5, 1999, and Vail filed a Reply on October 13,
f1999. |
Vail argued that the project to be financed is of great importanc: td the Company and that the
‘Company must demonstrate to the Water Infrastructure Finance Authority of Arizona (“WIFA”) that
it is working diligently to meet WIFA requirements. Staff argued that Vail cannot meet WIFA's

financial requisites to qualify for the loan without a rate increase.

After consideration of the pleadings filed in connection with the Motion to Consolidate,

pursuing the financing approval diligently, however. there was evidence taken at Vail's emergency

rate hearing, (Docket No. W-01651B-99-0355) that the Company could not meet WIFA financial

requirements for- funding without a rate increase. The Company should not be prejudiced by the

consolidation of the finance application and the rate application is warranted. The Company is |




DOCKETNO, W-01651A-99

- the finance request and rate application in the same proceeding. The issugs :
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