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BEFORE THE ARIZONA CORPORATION GOMMISSfON - *. 

*_ - c r -  * .  

CARL J .  KUNASEK 

JIM IRVIN 
Commissioner 
WILLIAM A. MUNDELL 
Commissioner 

_ . . I  \ . - . .  . 

i the matter of ) DOCKET NO. S-03339A-99-0000 

ETIREMENT INVESTMENT GROUP ) NOTICE OF OPIPORTUNITY FOR 
003 Wirt Road, Suite 302 ) “6; REGAWMNG PRQPOSED 
louston, 1X 77055 ) ORDER FUR RELIEF 
VD 7421 1 

1 
Res xmdent. 

NOTICE: 

For its proposed onler for refief, the Securities Division (&e ‘*Division”) of the Arimna 

Sorporahn Commission (the ‘‘Comrnission”) alleges that respondent has engaged in acts, practices and 

xmsadons, which Constitute violations of A.R.S. $ 44-1 801 et - se_q, the Securities Act of Arizona (the 

‘Securities Act”). 

WSPI BNDENT IJ[lhs $0 DAYS TO REQUEST A HEAFUNG 

The Division dleges BS follows: 

I. 

JURISDICTION 

1. The Cammission has jurisdiction over these mattas pmmnl to Article XV of the 

Arizona Constiation and the Securities Act. 

#I. 

RESPONDENTS 

2. RETIREMENT INVESTA?EBT GROUP f‘RETIREMENT’), whose last known 

address is 1003 Wirt Rod, Suite 302, Houston, TX 77055, is a registered dealer in Arizona. 

. . .  

. . .  
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Docket No. S-03339A-99-0000 

111. 

FACTS 

3. 

4. 

Each of the preceding paragraphs is incorporated by reference. 

On or about February 2, 1999, the Securities and Exchange Commission (the “SEC’“) 

:voked the registration of RETlREMENT and required RETIREMENT to pay civil pendties, after 

inding that RETIREMENT failed masonably to supervise Gail G. Griseuk, a registered representative. 

5+ 111 upholding the order of an administrative law judge, the SEC found that James Harvey 

b r n t o ~  RETIREMENT‘S President and responsible officer, failed to review Griseuk‘s customer 

;ccomts pursuant to RETlPSMENT’s internal supervisory procedures Griseilk violated the anti-fiaud 

trovisiorns of the securities statutes in connection with the pmhase and sale of approximately $325,000 

bf limited partnership intere *ts in 1991. “Many, if not all, of Griseuk’s customers were elderly persons 

m fixed incomes. She invl-sted their money in risky and illiquid partnership interests. Had Thornton 

domed the nrdimmtary supervisory duty of reviewing Griseuk’s customer accounts, the lack of 

iuitability of these investments wodd have been clear.” 

IV. 

GROUNDS FOR REVOCATION PURSUANT TO A.RS. Q 44-1963. 

(Denial, Revwroltion or Suspension of Dealer Registration) 

6 

7. 

Each of the preceding paragraphs is incorporated by reference. 

On Aprii 8 ,  lW, RETIREMENT filed a requesi to witlidraw dealer registration in 

Arizona. Said request was not granted and this action was filed to revoke said registration. 

8. RETIREMENT’S conduct constitutes grounds for the revocation of RETIREMENT’S 

registration as a securities dealer With the Commission pursuant to A.R.S. $0 44-1961fAXlO) on the 

grounds that RETIREMENT is subject to an order of the SEC revoking registration as a broker or deater 

in securities under the Securities Exchange Act of 1934. 

. . .  
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#5007, wiW 10 days after tamice of tbis Notice. RE§p(B”T is fWkr notified that a cover sheet 

3tfilst snccompy all filings. Fdm to use the cover sheet may result in the delay of prwesrSina, or the: 

refitsal to accqt tbaamae. RlEsPoNDENT may obtain a copy of the cover sheet by catling &&et 

C:oa;tFdl at (602) 542-3477, 

The date set for &e hearing sfxau be within 15 to 30 days after the request for the hewing has been 

docket& d e s s  oth&w provided by law, stipulated by the parties, or ordered by the Commi.3siu~. 

Any respdmt wtue does not reguest a hewing within the time prescribedl is subject to the Co&i 

issubg an order against W respundent coatahkg such relief as the Commission deems appropriate, 

Wudiiag Iwt not limited to t h ~  relief rapest& h v e .  
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