10

11

FAX 480.483.3215
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LAW QFFICES
T1TUS, BRUECKNER & BERRY
A PROFESSIONAL CORPORATION
SUITE B-252, SCOTTSDALE CENTRE
7373 NORTH SCOTTSDALE ROAD
SCOTTSDALE, ARIZONA 852533527
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David R. Jordan, #013891 9
Christopher D. Lonn, #015166 IR
Seotsdul Centre, Suie 252 Bt L SR TR S

Scottsdale Centre, Suite B-252
7373 North Scottsdale Road
Scottsdale, Arizona 85253-3527
(480) 483-9600

Attorneys for the Respondents

BEFORE THE ARIZONA CORPORATION COMMISSION

)
WILLIAM A. MUNDELL, Chairman; JIM ) DOCKET NO. S-03438A-00-0000
IRVIN, Commissioner; MARC L. SPITZER, )
Commissioner; ) NOTICE OF FILING EVIDENCE

) OF REDEMPTION
In the Matter of: ) ' o

) Arizona Corporation Commission
THE CHAMBER GROUP, INC.; CHAMBER ) DOCKETED
FINANCIAL GROUP, CHAMBER FINANCIAL, )
JOSEPH L. HILAND, TYSON J. HILAND AND ) JUN 04 2001
TRAVIS D. HILAND, ) e

Respondents. )
)

Pursuant to the order of Judge Stern, Respondents hereby tender the documents they have
been able to collect via subpoena and otherwise that reflect evidence that the certificates of deposit

have been redeemed at full face value.
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10

11

12

13

14

15

18

19

20

21

22

23

24

25

26

RESPECTFULLY SUBMITTED this 4™ day of June, 2001.

ORIGINAL and ten (10) copies filed
this 4™ day of June, 2001, with:

Docket Control

Arizona Corporation Commission
1300 W. Washington

Phoenix, Arizona 85007

COPY of the foregoing mailed
this 4™ day of June, 2001 to:

Jamie B. Palfai, Esq.

Arizona Corporation Commission
1300 W. Washington

Phoenix, Arizona 85007

Mark Stern

Arizona Corporation Commission
1300 W. Washington

Phoenix, Arizona 85007

:\45034125d060401.doc

TITUS, BRUECKNER & BERRY, P.C.

By;’" /}ijﬁ

David R. Jordan

Christopher D. Lo

Scottsdale Centre, Sulte B-252
7373 North Scottsdale Road
Scottsdale, Arizona 85253-3527
Attorneys for Respondents
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85/15/20881 ©2:57 5287719635 CHAMBER FINANGIAL PAGE @84

/téspondent Services Corporation [Csq) NOTICE
/,' . Member New York Stock Bychangs, NASD.

_ / HAVE MADE THE FOLLOWING ENTRY TO YOUR ACCOUNT:

REDEMP T IONS*
QUANTITY DESCRIPTION DATE AMOUNY
REDEMPTION 10U, 000 CO PROVIDENT BANK OHIO Be 05 0 *5€£20000, D6C
44, 0008% 020330 o¥bo20300
FCOA0300 PAR CALL 320303
: ACCOUNT NUMBER
VERNON € FASS & L]
GRACE A FASS JT/WROS ‘
GNP MAVERICK LN ‘ —TVRE OF ACGOUNT 4
WILLIAMS AZ oy 0 ‘
MARGIN 2
SMORT 4
INCOME &

CG0003

e DL




85/15/2801 B2:57 5287719635 CHAMBER FINANCIAL PAGE @5

Y ] t

orrespondent Services Corporation [CsC| NOTICE

Member New York Stock Exohunge. NASLD,
HAVE MADE THE FOLLOWING ENTRY TO YOUR ACCOUNT:

REDEHPTION*#*
QUANTITY E—EESCRIFTION DATE AMOUNT
REDEMPVIDN 14,0G0 |CD STD FED BANK STEPDONN D3 29 0} **+*L40300.00CR
| 0?7.000% 092514 DTDN929499

FCD32900 PARCAL 3/29/00

ACCOUNT NUMBER

. NORMAN L MARKS I
. GEEESE RIC MESA TRAIL

COTTONKOGD AZ G

TVPE OF ACCOUNT 4

PSLA o

CASH M

MARGIN 2

SHORT i

NCOME S
{'M‘ Fun i R T N R U Y S R T L I S R S MR TR # AT, ...ﬂ.‘ib&‘:ﬂ’&‘!ﬁﬁ!ﬁ&mﬁ?ﬂ%ﬂﬁiﬁﬂ-'&’J.m"’%‘-':‘.‘.‘-ii:’.’.'.i‘.}?:?"h?iﬁ?—ifs:m s
% Correspondent Services Corporation (csc) LY Tg
. " L
: L dh L DRI, OO

K I TR R

L3

. e i e e e, e DETACH BEFORE DEPOSITING

CG0004
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5287719635 CHAMBER FINANCIAL PAGE @2
05/16/200 :
2001 14:17 FAX B002/002
Y WEISEND J. 05/14/01
MGN CL Fl R
TFR HLD FRM NA CASH AVAIL 3 TEFRA 4
HOLD PROCEEDS ACM M FN:56 TOT EQTY 3
QUANTITY DESCRIPTION PRICE/ENTRY AMOUNT TCc 8/D
xrtak 0520 Fuvke COMM/GR.CRED PAGE: 2
11,000~ LASALLE BK N A CHICAGO ILL RED OM 11,000.00- 12

C/D PEDL INSD TO 100M ACT/365

9.25% 11/1/00 7.25% THERBAFTER
——=3» PULL CALLOS/10/01@1000.0000

ADFP SECURITY NO: Summmm
LASALLE BK N A CHICAGO ILL INT
C/D FEDL INSD TO 100M ACT/365
9.25% 11/1/00 7,25% THEREAFTER
DUE 11/10/2014 7.250
REG INT ON 11000 BND
REC 04/25/01 PAY 05/1G6/01
ADP SECURITY NO: G

*rkkde [5/04 Rwnki

#12545-050401 DRAFT DEBIT CHK XA
deoe koA W 05/02 kKN T h
BALANCE TRANSFERRED REC AC
MORE TO FOLLOW

A/C: 646 13392 CUR: oT: S:

€5.55- 11
975.4) 3l
50.00 11

PFKEYS: 1-BAL 2-H 3-POS 4-N/A 9-F 10-B 12-SPAD
S5~.CUS 6-PSN 7-ACT 8-MNY 14-CHK

CG0005




85/15/28681 ©02:57 52077139635 CHAMBER FINANCIAL PAGE

05/16/2001 15:07 FAX

@oo1

' 05/15/01
MGN CL, Al 100 ¥
TFR HLD FRM NA TEFRA 1 TOT MV 285
HOLD PROCERDS ACH C FN:56 TOT EQTY 255
QUANTITY DESCRIPTION PRICE/ENTRY - AMOUNT TC¢ S/D
kkkkE 04/17 redis COMM/GR.CRED PAGE; 3
85,505.34 ALLIANCE CAPITAL RESERVE FND FD 85,505.34 12
FROM ChSH ACCOUNT BALANCE
ADP SECURITY NoO: e
weexx 04/16 wrmwx
1.68 ALLIANCE CAPITAL RESERVE REI FE 1.68 12 .
MONTHLY DIVIDEND REINVESTED
ADP SECURITY NO: aumnmii»
ATLIANCE CAPITAL RESERVE DIV 1.8~ 12
MONTHLY DIVIDEND '
app sEcCURITY No: ol
85,000- EUROPEAN AMERN EBX UNIONDALE NY RED OM 85,000.00- 12

S

MORE TQ FOLLOW -
A/C: 646 38125 CUR: DT: g

C/D FEDL IMNSD TO 100M-ACT/365
9% TO 10/00; 7% AFTER

FULL CALLO4/14/01@1000.0000
ADP SECURITY NO: QD

PFKEYS: 1-BAL 2-H 3-P0OS 4-N/A 9-F 10-B A2-SPAD
5-QUS 6-PSN 7-ACT B-MNY 14-CHK

CG0006
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THE CHAMBER GROUP PAGE ®2
Mar-15-0] 1 817 978 4849 P.O1
: i [ ]
Corresponden} kporation [c3c| NOTICE
i / OO7, Mumber New Yonk Sixck Lwhomp, NASE.,
WE HAVE MADE THE 5O YOUR ACCOUNT: .~ FEDEM'P’HD N
DENPTION®S

DBESCRIPTION DATE AMOUNT

ToULUL | CD STANDARD FED BK SPOW 0o ek 03] ®¢#&30000.00CF
07.5002 0A25)9 DTODA259%

FCO32599 PARCAL 8/25/040

ACCOUNT NUMBER
AL M PATEL & ' -
\BEN ¥ PATEL JTWROS
ICESS LANE

: TVFE OF ACCOUNT 4
X G PSLA °
. CASH t
MARGIY 2
SHORT .
INCOME $

Outled off = 7007  ov 2/2L/0
£ 2o o000

CGo0007
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THE CHAMBER GROUP
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85/14/2881 ©0:55 48096208595 THE CHAMBER GROLP PAGE B4
FORM: 15 BUY CONFIRMATION
SURJECT TO VERIFICATION
TRANS NO DTD PAYS TRADE SETTLE
000047193 08/25/99 MONTHLY 10/13/9% 10/15/99
COMMISSIONS FACE PRINCIPAL ACC INT TOTAL WIRE MATURITY
.00 30,000.00 30,000.00 .00 30,000.00 08/25/19
R,
CALLABLE YTC PRICE CPN BASIS TERM
08/25/00 .000% 100.000 .000% 365 7,254
YOU TYPE EFF YLD BEY REP
BOUGHT CD 9,500% 8.500%
CUSIP#-
TRADE TYPE: c/D
INVESTOR: BROKER :
PATEL, VINUBHAI & SUSHILABEN SUNDERLAND, TOM AZ
@G PRINCESS LANE
HURST TX
: : FAX: ( ) -
JOE HILAND CHAMBER GROUP
Y PHN: ( ) -
CLEARING: INVESTMENT DESCRIPTION:
CIBC WORLD MARKETS CORP. STANDARD FEDERAI BANK
@ 1. IBERTY @ V. BIGC BEAVER ROAD
6TH FLOOR TROY M1 GEEENER
NEW YORK NY i
DOCKET# R
JOE MASTRIANI TONI KOSS
L SN

YOUR BROKER IS ACTING AS AGENT FOR YOU ON THIS TRANSACTION.

CG0009
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THE CHAMBER. GROUP TYSON HILAND

o, , , , . 1060 Sandretto Dr, Suite A
Benefits Addministration ¥ Financial Services Prescott, AZ 863053760

Date: fo-/2 . o = (520) 771-9953, ext. 25
(FAX) 771-1144
(800) 733-8944

. ' - 7’7’«2’ <uv .
The PATEL | VIANUBHAI  chech fa oSS e v Suivans

L 95T eIty

P&PB»WA ) checl 1w et / 4945'%7
"'7:1 40 o

VINUBHAI M. PATEL 32-8158/3119

SUSHILABEN V. PATEL
@ PRINCESS LANE 10~ 12 99
BURST, TX G '

BeBwo C (13 € [ovid meased~  |'$ 30,000.04

V/Ly mM ondd 9 TN 1 v ‘ Dollars o

coRPY OF ENGINEERS EMPLOYEES

CREDIT UNION 3119
P.O. BOX 17839
FGAT WORTH, TEXAS 6102

For M!M/:’ M £

REIAENS, NE « YO ALORDEA 1300 204 2344 1 BINL SNFEIY
> 5 = = R .

Fax No.

CcG0010



85/14/28081 @8:55 4889620595 THE CHAMBER GROUP PAGE 886

r 1060 Sondretto Dr, Ste A
TH E HAMBER. R,OU P Prescott, Arzona 86305
Benefits Administrofion 4 Financial Services mail@chambergroup.com
(620} 771-9953
(Fax} 771-1144
[BOO) 7338944
Fxtension 13
10/14/99

Vinu M. and Sushila V. Patel
CORP OF ENGINEERS (TEXAS)
1205 Princess Ln

Hurst, TX 76053

Dear Vinu M. Patel and Sushila V.
Just a note to confirm receipt of your $30,000 check for a Certificate of Deposit.

Your offering has been submitted and reserved and your check, application, and necessary documents have
been priority mailed to San Clemente Securities.

In about 10 days you will receive an official '‘Buy Confirmation’ from C.I.B.C World Markets Corp.
Enclosed are copies of your check and documents for your personal files.
Call if you need further assistance. It's a pleasure.

Regards,

Joseph Hilaand

CG0011
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B5/14/2081 88:55 4809620595

SENIORLIFE

Controlling wealth and creating legacies.
Date: S[/l// 0/ 1550 S. Alma School, #103
Mesaq, Arizona 85210

— (480) 962-5500
TO: Fax (480) 962-0595

Vlnu©&+¢'
| 208 ?\celess (ane
Fowest T 700S3-42(9

Ne dew 3 sZReA ODs wrilho LN

O

( ) 7/8?3.52”S’

CGO0012




85/23/2881 01:21 7287719635 SENIOR LIFE PAGE 82
MAY-24-2001 11:33 AM ROYCE BROWNFIELD 488 671 Se21 P.a1

rrespondent Services Corporation ICsc] NOTICE

Mumber New Yark Stock Exohange, NASD.
AVE MADE THE FOLLOWING ENTRY TO YOUR ACCOUNT;

REDEMP T 1ON¥ S
QUANTPTY DESCRIFTION DATE AMOUNT
EDERPTION | P ] EAN AMER T 03] *¢4%50000.00CR
ADJ RT O%17)4 DTODONL799
FCIOL799 B/E
ACCéUNT NUMBER
THE BROMNFLELD FAMILY L]
TRUST UAD OW/27/737178
BIRD ROYCE & - L
BARBARA A BROWNFIELD TTEE S PaLA 9
B £ ALDE OR o : '
GOLD CANYON AZ QEEEEEEEEED o :

Db WA st

CcG0013
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FRCM . R8J FL‘|‘LLE$ , PHONE NO. : 528 476 28BS4 May. 18 2001 @5:83PM P2
orrespondcnt Services Corporation [€5¢€) NOTICE

Membcr Newr York Srock Exchange. NASD.
HAYE MADE THE FOLLOWING ENTRY TO YOUR ACCOUNT:

REDEM &
QUANTITY DESCRIPTION DATE AMOUNT

REDEWPT (AN dleJUB{CD SOVEREIGN BK F3S8 gk 29 0% *44%30000.B0CR
08.UN0K 332835 0DTODI2308 i
FCO22480 WYOMISSING

ACCOUNT NUMBER

FULLER FAMILY TRUST L
ROBERT FULLER TYEE .

UAD L/20/9% . TVFE OF ACCOUNT 4

GND EAST  ASH DRIVE PSLA °

COTIONROOD AZ GDUENENNR . SARGN 2
SHORT 4
INCOME 5

CcG0014




2 of6
GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
peniod, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value df your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed Income, Cther).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debil caried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together with the opening cash
belance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the lotal dividend,
interest and other income amounts for the statement
period and year lo date. Any lax withheld, margin
interest and miscellaneous charges are inciuded here if
applicable.

Distribution Summary: Reflects reums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the contibutions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed income, Other).

Portfolioc Comnosition: Reflects a summary of
casticash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects
bonds that will mature or are subject fo redemption
within the next 60 days. m—

Your Portfolio Holdings: Reflects cash and all
secuities in your account. Estimated annual income is
based on the dividend or income expected to be
received annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
securities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimales are oblained from muttiple
sources, including Bear Steams, its affiiates and
outside senvices. Pricing estimates may be based on
bids, prices within the bid/offer spread, closing prices of
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estimated
yield spread relafionship between securties. Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more or less than shown
on your statement. Bond ratings are received from
outside sources. While we believe our souces for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons
setfing or processed for your account this statement
pefiod.

Trades Executed But Not Yet Settle
This section will reflect any trades not yet settied by the
statement closing date. The setfiement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consult
your fax advisor with regard to your tax liability on these
dividend credits. :

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account,
The caiculaion is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to ime with fluctuating money
market rates of for other reasons.
Customer free credit balances may be used in this frm's
business subject o the fimitation of 17CFR Section
240.15¢3-3 under the Securiies Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a)  anyfree credit balances to which you are entitied
b)  anyfully-paid securities to which you are entitied
c) any secuites purchased on margin upon full
payment of any indebledness fo us.
If this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related fo
the execution of listed oplions fransactions has been
included on confimations of such tansacfions
previously furnished to you and such information will be
made available to you prompfly upon writien request.

Bearer Bonds: If any securiies held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will safisfy the
condtions set forth in subdivisions (i), (i) and (iii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regufation Section 1.165-12c) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
owr firm is available for your personal inspeciion at our
office, or a copy will be mailed to you upon written
request.

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Matctech Centes Noith
Brooklyn, New York 11201-3869
(212) 272-1000

JAMES S CRANFORD &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or act as a
clearing agent for your broker, we camy your account
and act as your cuslodian for funds and securiies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a resuit of
fransactions we process for your account. Inquiries
concerning the positions and balances in your account
may be directed o our Client Services Department at
212-272-0578. If your account is infroduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end. we will report to you
and to the internal Revenue Service and to certain
states, certain information on sales {including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have iransactions during
the statement period affecting money balances
andfor security positions. Alt other accounts will be
sent statements at least four fimes during a calendar
year provided that the account contains a money or
security balance.

Please prompily nolify the office senvicing your
account in writing of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on afl
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securitias Corp.

CG0015
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SUB CLEARING AGENT:

CLEARANCE AGENT
Bear, Stearns Secutlties Corp.

FIRST A/ One Metrotech Center North
ne Metrot ter
ALLIED CAapSTONE VESTMENTS w.oozs.uzi York 112013859
SECURITIES (212) 272-1000
INC. 4660 La Jolla Village Drive, Suite 1040, San Diego, CA 92122
5258 Street / 17th F1. « San Diego, CA. 92101 619.625.6321 8003275566 Fax 619.455.5133
S aeed. Membor NASD, SIPC Mormber NASD/SIPC JAMES § CRANFORD &
4 of6
STATEMENT PERIOD Decembet 30, 2000
THROUGH January 26,2001
Bonds With 60-Day Horizon
ACCOUNT NUMBER
TAXPAYER NUMBER
BONDS SUBJECT TO REDEMPTION WITHIN 60 DAYS
- LAST STATEMENT
PRE-REFUNDED/CALLABLE DATE DESCRIPTION SYMBDL/CUSIP QUANTITY INTEREST RATE (%)
02/26/01 Callable-partial LASALLE BK N A CHICAGO ILL 51803KK55 49,000 6.125
These securities will also appear in Your Portfolio Holdings section. Cahh and pre-refund dates are received from outside
sources we believe to be reliable. However, we cannot guaranee their accuracy.
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTMATED
OESCRIPTION SYMBOL/CUSIP QUANTATY PRICE VALUE ANNUAL INCOME
CASH BALANCE 15
TOTAL CASH & CASH EQUIVALENTS $15-
FIXED INCOME
Corporate Bonds
ACCT ACCRUED ESTIMATED CURRENT
DESCRIPTION symaoL/cusiP TYPE QUANTITY PRICE MARKET VALUE INTEREST ANNUAL INCOME YIELD (%)
EUROPEAN AMER BK UNIONDALENY 20874F268 CASH 10,000 1235100 12,351 4 800 6.4772
C/D FEDL INSD TO 100M ACT/365
8% TO 6/24/00 7% THEREAFTER
DATED DATE 06/24/99
BOOK ENTRY ONLY
DUE 06/24/2019 8.000%
CG0016
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Transaction Detail (continued)

_Emmimz._. ACTIVITY (continued)

SETILORENT  TRAGE

DATE DATE TRANSACTION DESCRIPTION SYMBOWCUSIP

CLEARANCE AGENT

Bear, Stearns Securities Corb.
One Metsotech Canter North
Brookiyn, New York 13203+ 3869
(212) 272-1000

JAMES S CRANFORD &

STATEMENT PERIOD Decembes 30, 2000

THROUGH Janvaty 26, 2001
ACCOUNT NUMBER

TAXPAYER NUMBER

LAST STATEMENT

DERTT AMOUNE CREDT Amoust

01/19/01 RECEIVED EUROPEAN AMER B UNIONDALENY 20874F268 10,000

/D FEDL INSD 70 100M ACT/365

8.000 DUE 06/2:4/19

a% 10 6/24/00 7% THEREAFTER

DUE 06/24/2019 8.000
TOTAL —
INTEREST
DESCRIPTON symsoL/cusIP QUANTRTY RATE (%) DEBIT AMOUNT CREDIT AMOUNT

01/24/01 EUROPEAN AMER BK UNIONDALE NY 20874FZC8B %0.45

nhvu FEDLINSD 10 0 100M ACT Om.

10 6/24/00 7% THEREAFTE

Ocm 06/24/2019 8.000

REG INT oN 10000 aND

REC 01/09/01 PAY 01/24/01
TOTAL $659.45
;_%bzmsm
DATE
MO/ DAY TRANSACTION CREDON AMOUNT
OP\PQ\OH RECEIVED
.—.Od!..
9 onedls m—a OA megi anORte

oot
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the kst statement.

Market Value of Your Portfolio: A graph
refiectng the change in the market value of your
account portiolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds. Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activily. Cash Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together with the opening cash
palance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the lotal dividend,
interest and other income amounts for the statement
period and yeer to date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution _Summary: Reflects retumns on
capital, fiquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the conftributions

received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chari defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Com ition: Reflects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflecis
bonds that will mature or are subject to redemption
within the next 60 days. o

Your Portfolio Holdings: Reflects cash and al
secuities in your account. Estimated annual income is
based on the dividend or income expected to be
received annually. Accrued interest represents interest
eamned but not yet paid or collected on fixed income
secuities since the last coupon dete. There is "o
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estmates are oblained from muttiple
sources, including Bear Stearmns, its affiliates and
oulside senvices. Pricing estmates may be based on
bids. prices within the bid/offer spread, closing prices of
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estmated
yield spread reiationship between secuities. Pricing
estimates do not consttute a bid for any secufity. Actual
prices realized at sale may be mare of less than shown
oh your statement. Bond ratings are received from
oulside sources. While we believe our sources for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail; Reflects all transactons
seftiing or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
Tris section wil reflect any frades not yet setfied by the
statement closing date. The sefiement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish fo consuit
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calculaion is made on a 360-day basis at the rate
o rates shown on the statement. Interest rates may be
changed from time fo tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a)  anyfree credit balances to which you ar entitied
b)  anyfully-paid securities to which you are entitied
c) any secuies purchased on margn upon full
payment of any indebtedness fo us.
if this is a margn account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is avaitable for your inspection.

For Option Accounts: Further information with
respact to commissions and other charges related to
the execution of listed options ransactions has been
incuded on confirmations of such tansactions
previously furnished 10 you and such information will be
made available o you promptly upon writlen request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturites of
more than one year, we agree that we will safisfy the
condtions set forth in subdivisions (i), (i) and (iii) of
Treasury Regutation Section 1.165-12 {c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) ()
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is aveilable for your personal inspection at our
office, or a copy will be mailed to you upon written
request.
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CLEARANCE AGENT

Rear, Stearns Securities Corp,
One Metrotech Center North
Brookiyn, New York 11201-3869
(212) 272-1000

JAMES S CRANFORD &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actasa
clearing agent for your broker, we cary your account
and act as your custodian for funds and securities, once
received by us, which have been deposited directy with
us through your broker or otherwise or as a result of
transactions we process for your account. Inquiries
concemning the positions and balances in your account
may be directed to our Client Services Department at
212.272-0578. f your account is introduced by another
broker, all other inquisies regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end. we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andlor security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains a money or
security batance.

Please promptly notdy the office servicing your
account inwriting of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securities Corp.

CcG0018
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SUB CLEARING AGENT: CLEARANCE AGENT
FIRST Bear, Stearns Securities Corp.
T One Metrotech Center North
ALLIED CAPSTONE VESTMENTS w”“oxﬂ?oz“ <o...“ »B.w.».uwmm
SECURITIES {212) 272-1000
INC. 4660 La Jolla Village Drive, Suite 1040, San Diego, CA 92122
5258 Street / 17th Fl1. » San Diego, CA. 92101 619.625.6321 800.327.5566 Fax 619.4555133
Se.qs.mﬂmc - Member znmv. _mnmn Member NASD/SiPC JAMES S CRANFORD &
4 of6
STATEMENT PERIOD January 27,2001
THROUGH Februaty 23, 2001
ACCOUNT NUMBER
- - TAXPAY ER NUMBER
Bonds With 60-Day Horizon
LAST STATEMENT ~ January 26,2001
BONDS SUBJECT TO REDEMPTION WITHIN 60 DAYS
MATURITY DATE DESCRIPTION SYMBODL/CUSIP QUANTITY INVERESY RATE (%)
02/26/01 Callable-partial LASALLE BK N A CHICAGO ILL 51803KK5E5 49,000 6.125
These securities will also appear in Your Portfolio Hoidings section. Call and pre-refund dates are received from outside
sources we befieve to be reliable. However, we cannot guarantee their accuracy.
Your Portfolio Holdings
CASH & CASH EQUIVALENTS
MARKET ESTIMMATED
DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE VALVE ANNUAL INCOME
ALLIANCE CAPITAL RESERVE ACRXX 14 .67 1.0000 15 1
TOTAL CASH & CASH EQUIVALENTS $16 ° $1
FIXED INCOME
Corporate Bonds
ACCRUED ESTIMATED CURRENT
DESCRIPTION SYMBOL/CUSIP QUANTRIY PRICE MARKET VALUE INTEREST ANNUAL INCOME YIELD (%)
EUROPEAN AMER BK UNIONDALENY 20874FZ268 10,000 124.3590 12,436 66 800 6.4329
C/D FEDL INSD TO 100M ACT/365
8% TO 6/24/00 7% THEREAFTER
DATED DATE 06/24/99
BOOK ENTRY ONLY
DUE 06/24/2019 8.000%
cG0019
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2 of6
GUIDE TO YOUR STATEMENT

SVIbE 1Y I R = ————

Your statement may contain the following sections:

Your Portfolic at a Glance: Reflects the net

JOUT § O =

equity of your account at the close of the statement

period, the net equity of your fast statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
refiecting the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Eunds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activily. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debil camed over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period togetner with the opening cash
balance. A debit balance {money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the fotal dividend,
interest and other income amounts for the statement
pesiod and year fo date. Any fax withheld, margin
inferest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflects returmns on
capital, iquidations, and other income for the statement
period and current year.

Retirement Plan: Refiects the confributions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chert defining

your asset allocations (CashfCash Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Portfolio Com ition: Refiects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Day Horizon: Reflects
bonds that will mature or are subject o redemption
within the next 60 days. —

Your Portfolio Holdings: Refiects cash and al
secuities in your account. Estmated annual income is
pased on the dividend or income expected to be
received annually. Accrued interest represents interest
earned but not yet paid or coliected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Cunent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These esimales are obtained from muttipie
sources, including Bear Stearns, its afiiiates and
oulside senices. Pricing estmates may be based on
bids, prices within the bid/offer spread. closing prices of
matrix methodology that uses data refating to other
secuities whose prices are more ascertainable to
produce a hypothetcal price based on the estimated
yield spread relationship between securities. Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more or less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
market velues and bond ratings o be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects al fransactions

sefting or processed for your account this statement
period.

Trades Executed But Not Yet Settied:
This section will reflect any trades not yet settied by the
statement closing date. The settement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Incoma: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consult
your tax advisor with regard to your fax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit batance in your overal account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. interest rates may be
changed from time o tme with fluctuating money
market rates of for other reasons. -
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.16¢3-3 under the Securities Exchange Act of 1934,
You have the right o receive from us in the couwrse of
normal business operation, upon demand, the delfivery
of.
a)  anyfree credit balances to which you are entited
b)  anyfully-paid securities 1o which you are entitied
c) any secuites purchased on margin upon full
payment of any indebtedness lo us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 2206 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulaton T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of ksted oplions transactions has been
included on confirmations of such fransactions
previously furmished to you and such information will be
made available to you promptly upon written request.

Bearer Bonds: If any securités held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we wili satisfy the
condtions set forth in subdivisions (i), (i) and (iii) of
Treasury Reguiation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(¢) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your persoral inspection at our
office, or a copy will be mailed to you Upon written
request.

CLEARANCE AGENT

Bear, Steams Securities Corp.
One Metrotech Center North
Brooklyn, New York 11201-3869
{212) 272-1000

JAMES S CRANFORD &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or act as a
clearing agent for your broker, we camy your account
and act as your custodian for funds and securilies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
fransactions we process for your account.  Inquiries
concerning the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. I your account is inroduced by another
troker, all other inquiries regarding your account and
the activity therein shouid be directed o such broker.

zoso-ﬂ&_oeo?o_:eni Revenue Service: As
required by law, at year end, we will report to you -
and to the infernal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
nave been credited to your account.

Statement Frequency: Statements will be
meiled to customers who have transactions during
the statement period affecting money balances
andior security pasitions. All other accounts will be
sent statements at least four imes during a calendar
year provided that the account contains @ money of
security balance.

Please promptly nolify the office servicing your
account in writing of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steamns Securities Corp.

CGo0o020
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a_Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflectng the change in the market value of -your
account porticlio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Cther).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
calegories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refiects the fotal dividend,
interest ang other iIncome amounts for the statement
period and year fo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution _Summary: Reflects retums on
capital, liquidations, and other income for the statement
period and cuirent year.

Retirement Plan: Refiects the contributions
veceived and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocafions (Cash/Cash Equivalent, Equities,
Mutuat Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects
bonds that will mature or are subject to redemption
within the next 60 days.

e rr———

Your Portfolio Holdings: Reflects cash and all
securities in your account. Estimated annual income is
based on the dividend or income expected to be
received annually. Accrued interest represents interest
eamed but not yet paid o collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annualincome by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from muttiple
sources, including Bear Steams, its affifiates and
oulside senvices. Pricing estimates may be based on
bids, prices within the bid/offer spread. closing prices or
matrix methadology that uses data relating to other
secuities whose prices are more asceriinable to
produce a hypothetical price based on the estimated
yield spread relaionship between secuities. Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more or less than shown
on you statement. Bond ratings are received from
oulside sources. While we believe our souces for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons
setling or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet setlied by the
statement closing date. The setiement date is

indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consuft
your tax advisor with regard fo your tax liabifity on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for-any day
that there is @ net debit batance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from tme lo time with fluctuang money
market rates of for other reasons.
Customer free credit balances may be used in this irm’s
business subject to the fimitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right 1o receive from us in the course of
normal business operation, upon demand, the delivery
of:
a)  anyfree credit balances to which you are entied
b)  anyfully-paid securiies to which you are entitied
c) any secuites purchased on margn upon full
payment of any indebtedness to us.
i this is a margn account and we maintain a special
memorandum account for you, this is a combined
stalement of your general account and special
memorandum account maintained for you under
Section 220 6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of listed oplions transactions has been
included on confirmatons of such tansacons
previousty fumished to you and such information will be
made available to you prompfly upon written request.

Bearer Bonds: If any securitiés held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original matuities of
more than one year, we agree that we will safisfy the
conditions set forth in subdivisions (i), (ii) and (iii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (iii)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed to you upon written
request.
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CLEARANCE AGENT

Bear, Steamns Securities Corp.
Ona Metrotech Center North
Brooklyn, New York 11201-3869
(212) 272-1000

JAMES S CRANFORD &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: WWhether we aie your broker of actes a
clearing agent for your broker, we camy your account
and ect as your custodian for funds and securities, once
received by us, which have been deposited directly with

us through your broker or otherwise or as a result of
fransactions we process for your account. Inquiries
concerning the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is infroduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemnal Revenue Service: As
required by law, at year end, we will report to you
and fo the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have iransactions during
the statement period affecting money balances
andior security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains & money or
security balance.

Please promptly notify the office setvicing your
account inwriting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
cafrespondence.

Your securities account will be protected for the
account’s entire net equity (both cash and
gacurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities investor Protection
Corporation) and the balance ia provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Sacurities Corp.

CG0021
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A greph
reflecting the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cesh Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit carmied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance (money you owe US) is
indicated by a minus sign in these sections.

income Summary: Reflects the total dividend,
interest and other income amounts for the statement
period and yeer fo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Refects retums on
capital, liquidations, and other income for the statement
period and curent year.

Retirement Plan: Reflects the contributions
received and distributions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocatons (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Com ition: Reflects a summary of
cash/cash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Day Horizon: Reflects
ponds that will mature or are subject to redemption
withih the next 60 days. ——

Your Portfolio Holdings: Refiects cash and all
secuities in your account. Estimated annual income is
pased on the dividend o income expected to be
received annually. Accrued interest represents interest
earmed but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from multiple
sources, including Bear Stearns, its affiiates and
outside services. Pricing estmates may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relatng to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estmated
yield spread relationship between securiies.  Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more or less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our souces for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transaciions
setling or processed for your account this statement
period.

Trades Executed But Not Yet Settled
This section will reflect any trades not yet settied by the
statement closing date. The settiement date is

indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock You may wish fo consuit
your tax advisor with regard to your tax fiability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
interest is charged on a day by dey basis for any day
thal there is & net debit balance in your overall account.
The calculaion is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time fo tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject fo the limitation of 17CFR Seclion
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a)  anyfree credit balances to which you are entited
b)  anyfully-paid securties to which you are entitied
c) any secuites purchased on margn upon full
payment of any indebledness fo us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 2206 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is avaitabie for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related fo
e execution of listed options transactions has been
incuded on corfirmations of such transactons
previously fumnished to you and such information will be
mede availabie to you promptly upon written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will satisfy the
condtions sel forth in subdivisions (i), (i) and (ui) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12%c¢) (1) (i)
conceming the delivery of such beares obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or 3 copy will be mailed to you upon written
request.

an?

CLEARANCE AGENT

Bear, Stearns Securitiea Corp.
One Metrotech Center North
Brooklyn, New York 11201-3869

(212) 272-1000

MICHAEL P GANNON &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas @
clearing agent for your broker, we carry your account
and act as your cuslodian for funds and securiies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a resutt of
transactons we process for your account. Inquiries
concering the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is introduced by another
broker, ali other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report o you
and 1o the Internal Revenue Service and to cerlain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements wil be
mailed to customers who have transactions during
the statement period affecting money balances
andfor security positions. All other accounts will be
sent statements at least four times during & calendar
year provided thet the account contains a money or
security balance.

Please promptly notify the office servicing your
account in wiiting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
gecurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance i provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covaring accounts
maintained at Bear, Stearns Securities Corp.

CG0022
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SUB CLEARING AGENT:

CLEARANCE AGENT

FIRST Bear, Stearns Securities Corp.
One Matsotech Centar North
ALLIED CAPSTONE VESTMENTS w.neas.zu"inx 11201-3869
SECURITIES . (212) 272-1000
INC. 4660 La Jolla Village Drive, Suite 1040, San Diego, CA 92122
375D Stret / 1 th Fi. »_San Diego, CA. 92101 G19.626.6321 8001275566 [Fax 619.485.5133
S 055600 - Member NASD, SIPC Member NASD/SIPC MICHAEL P GANNON &
6 of7
STATEMENT PERIOD January 27,2001
THROUGH February 23, 2001
Transaction Detail (continued) ACCOUNT NUMBER 4
TAXPAYER NUMBER
MONEY FUND ACTIVITY LAST STATEMENT
DATE .
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTAY PRICE DEBIT AMOUNT CREDIT AMOUNT
01/27/01 OPENING BALANCE 0.00
T T G.z._.u..........................r.._..._umzmm.mmw_m.».mm.m.wmmcm ............. ererrerererirens aie—— S R Y e reeveenrene
PURCHASE REQUESTED
02/05/01 FUND ALLIANCE CAPITAL RESERVE ACRXX 25,123.33 25,123.33
PURCHASE REQUESTED
TN SRR T ...w.ﬁmmxzmm.omm_.amﬁmww.m.zcm ............. ali————— reerersesnessasteas TS~
RESIDUAL DIVIDEND
02/06/01 FUND ALLIANCE CAPITAL R .100,713.82 100,713.82
REDEMPTION QUES
02/23/01 CLOSING BALANCE 0.00
TOTAL $-100,713.82 $100,771.99
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTON DEBI AMOUNT CREDIT AMOUNT
01/29/01 RECEIVED
01/29/01 RECEIVED
TOTAL
CG0023
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2 of4
GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value of your
account portfolio from the market value reflecled on
your fast statement (Cesh/Cash Equivelent, Equites,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
refiects the cash balances by account type. Operning
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement periocd together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the iotal dividend,
interest and other income amounts for the statement
period and year fo date. Any iax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflects retuns on
capitel, liquidations, and other income for the statement
period and curent year.

Retirement Plan: Reflects the contibutions
received and distributions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 - Day Horizon: Reflects
bonds that will mature or are subject to redemption
within the next 60 days. em—

Your Portfolio Holdings: Reflects cash and all
secuities in your account. Estimated annual income is
based on the dividend or income expected to be
received annually. Accrued interest represents interest
eamed but not yet paid or collected on fixed income
securities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Cunent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated current vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estmates are obtained from muttiple
sources, including Bear Stearns, is affiiates and
outside services. Pricing estimates may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estimated
yield spread relationship between securities. Pricing
estimates do not constitute a bid for any secuity. Actual
prices realized at sale may be more or less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our souces for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects al transactons
setting or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any ¥ades ot yet settied by the
statement closing date. The settement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish lo consuit
your tax advisor with regard to your fax liabifity on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. interest rates may be
changed from time to tme with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934,
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of:
a)  anyfree credit balances to which you are entitied
b)  anyfully-paid securiies to which you are entitied
c) any secuites purchased on margn upon full
payment of any indebtedness to us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your generai account and special
memorandum account maintained for you under
Section 2206 of Reguiation T issued by the Board of
Governors of the Federal Reserve Syslem. The
permanent record of this separate account, as required
by Reguiation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of listed oplions transactions has been
included on confirmations of such tansactions
previously furnished to you and such information will be
made available to you promptly upon written request.

Bearer Bonds: If any securifies held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturites of
more than one year, we agree that we will salisfy the
condtions set forth in subdivisions (i), (it} and (i) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (iii)
concerning the delivery of such bearer obligations.

Financial Statement: A financial slatement of
our firm is available for your personal inspection at our
office, or a copy wili be mailed to you upon written
request.

27

CLEARANCE AGENT

Bear, Stearns Securities Corp.
Ons Metrotach Center North
Brookdyn, New York 11201-3869
(212) 272-1000

MICHAEL P GANNON &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Wnether we are your broker or act as a
clearing agent for your broker, we carfy your account
and act as your custodian for funds and securifies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
fransacions we process for your account. Inquiries
concerning the positons and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is infroduced by another
broker, aff other inquiries regarding your account end
the activity therein should be directed to such broker.

Reportable to the intemal Revenue Service: As
required by law, at year end. we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecing money balances
andfor security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account conlains a money or
security balance.

Please promptly nolify the office servicing your
account in writing of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account nawmber(s) on alfl
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
sacurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securities Corp.

CG0024
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
pesiod, the net equity of your fast statement and any

change since the last statement.

Market Value of Your Portfolio: A graph
refiecing the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Cash Flow _Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash achvity. Cash Balence Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refiects the fotal dividend,
interest and other income amounts for the statement
period and year to date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution_Summary: Refiects retums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the contibutions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining

your asset aliocatons {Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashcash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects
ponds thet will mature or are subject fo redemption
within the next 60 days. ———

Your Portfolio Holdings: Reflects cash and all
securities in your account. Estimated annual income is
based on the dividend or income expected to be
received annually. Accrued irterest represents interest
eamed but not yet peid or collected on fixed income
secuities since the tast coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent yield only.

Market Prices/ Bond Ratings.

Prices for determining market vaiues represent
estimates. These estimates are obtained from multiple
sources, including Bear Steams, its affiiates and
oulside senices. Pricing esimales may be based on
bids, prices within the bid/offer spread, closing prices o
matrix methodology that uses data relaiing to other
securiies whose prices are more ascertainable to
produce a hypothetical price based on the estimated
yield spread relationship between secuities. Pricing
estimates do not constitute a bid for any security. Actual
prices realized ai sale may be more of less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction_Detail: Reflects all transactions

setting or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any rades not yel setiled by the
statement closing date. The settlement date is

indicated in the first column.

IMPORTANT NOTES
Dividend Income: Dividends crediled to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consult
your tax advisor with regard to your tax liability on these
dividend credits. ,

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
thet there is a net debit batance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time fo tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be usedin this firm's
pusiness subject to the limitation of 17CFR Secton
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a)  anyfree credit balances fo which you are entitied
by  anyfully-paid securities to which you are entited
¢) eny secuites purchased on margin upon full
payment of any indebtedness o us.
if this is a margin account and we maintain a special
memorandum account for you, this is @ combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is avaiiable for your inspection.

For Option Accounts: Further information with
respect 1o commissions and other charges related to
the execution of listed options transections has heen
included on confirmatons of such ransactons
previously furnished to you and such informaton will be
made available 1o you promptly upon writlen request.

Bearer Bonds: If any securifies heid by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original matuites of
more than one year, we agree that we will satsfy the
condtions set forth in subdivisions (i), (il} and (jii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12c) (1) ({ii)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firmm is avaitable for your personel inspection at our
office, or a copy will be mailed to you upon writien
request.

w1

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Center North
Brooklyn, New York 11201-3869

(212) 272-1000

EDWARD G BEEKMAN &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we carry your account
and act as your custodian for funds and securiies, once
received by us, which have been deposited directly with
us through your broker or otherwise oF as a resut of
fransactions we process for your account.  inquiries
conceming the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is introduced by another
broker, all other inguiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have fransactions during
the statement period affecting money balances
andior security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains @ money or
security balance.

Plaase promplly notify the office servicing your
account inwiting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account’s entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Sacurities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond jssued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Secutities Corp.

CG0025

1231000047 O




SUB CLEARING AGENT: CLEARANCE AGENT

FIRST Rear, Stearns Securities Corp.
One M h Center North
ALLIED CAPSTONE VESTMENTS w”%w.ﬂou”?:.m.»»ﬂ.wumo
SECURITIES (212) 272-1000
INC. 4660 La Jotta Village Drive, Suite 1040, San Diego, CA 92122 ‘
525BS 17th F1. » San Diego, CA. 92101 $19.625.6321 800.327.5566 [Fax 619.455.5133
Sw.émmmw \. z.uaca znmu. .m%n Member z&cuﬂn EDWARD G BEEKMAN &
B of6
. STATEMENT PERIOD December 1,2000
THROUGH December 29, 2000
Transaction Detail (continued) ACCOUNT NUMBER
TAXPAYER NUMBE
INVESTMENT ACTIVITY (continued) LAST STATEMENT
SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
12/26/00 12/20/00 SOLD LASALLE BK NACHICAGO ILL 51803LVQ5 -8,000 97.37500 7,785.25
C/D FEDL INSD TO 100M ACT/365 ACCR. INT. 32.44
9.25% 1O 11/00 THEN 7.25% OGS CHETNT XKD
DUE 11/10/2014 09.250%
GRBS REF # 001220-86700
YIELD 9.593 % 7O MATURITY
TOTAL ‘ $7,817.69
DEPOSITS AND WITHDRAWALS
DATE TRANSACTION DESCRIPTION DEBIY AMOUNT CREDIT AMOUNT
12/28/00 CHECK CK # MH651481 ONACCOUNT 8,111.60
THE CHAMBER GROUP
12/29/00 FND WIRED OVERNITE FEE 13.95
A/0 12/28/00
TOTAL . $-8,126.66
MONEY FUND ACTIVITY
DATE .
M0/ DAY TRANSACTION DESCRIPTION : SYMBOL/CUSIP QUANTRTY PRICE DEBI AMOUNT CREDIT AMOUNT
12/01/00 OPENING BALANCE 0.00
12/26/00 FUND ) ALLIANGE CAPITAL RESERVE ACRXX 307.86 307.86
PURCHASE REQUESTED
12/27/00 FUND ALLIANCE CAPITAL RESERVE ACRXX 7,817.69 7.817.69
PURCHASE REQUESTED
12/29/00 FUND ALLIANCE CAPITAL RESERVE ACRXX -8,111.60 8,111.60
REDEMPTION REQUESTED
CG0026
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CLEARANCE AGENT

SUB CLEARING AGENT:
FIRST Bear, Steams Secutities Corp.
- One Metrotech Center North
ALLIED CAPSTONE VESTMENTS wao...m.._..z-:fx 11201-3869
SECURITIES (212) 272-1000
INC. 4660 La Jolia Village Drive, Suite 1040, San Diego, CA 92122
5258 Street /17th F1. » San Diega, CA. 92101 619.625.6321 8003275566 Fax 6194555133 .
Sw.qs.mms\. Member zhm_u. _mmwmn Member zﬁu@ﬂn EDWARD G BEEKMAN &
6 of6
STATEMENT PERIOD December 1, 2000
THROUGH December 29, 2000
Transaction Detail (continued) ACCODTHMBER |
TAXPAYER NUMBER
MONEY FUND ACTIVITY (continued) LAST STATEMENT
DATE
MO/DAY TRANSACTION DESCRIPTION SYMBOLY/CUSIP QUANTRTY PRICE DERI AMOUNT CREDIT AMOUNT
12/29/00 CLOSING BALANCE 1396
TOTAL $-8,126.66 $8,111.60
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMOUNT CREDI AMOUNT
12/19/00 RECEIVED 50.00
12/19/00  RECEIVED BALANCE TRANSFERRED 357.86
TOTAL $-50.00 $3657.86
Your messages
@ As part of the National Association of Securities
Dealers (NASD) investor Education Program,
you may obtain information on the NASD's
Public Disclosure Program by contacting the NASD
at telephone number (800) 289-0999 or via the
internet address which is www.nasdr.com. In
addition, a brochure explaining the Public Disclosure
Program is available from the NASD upon request.
Shhtdd m—n °¢. mgg.i Shaddd
CcG0027
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SUB CLEARING AGENT: CLEARANCE AGENT

FIRST Bear, Stearna Secutities Cord.
One Metrotech Center North
ALLIED CAPSTONE VESTMENTS Brookiyn, New York 11201-3869
SECURITIES (212) 272-1000
INC. 4660 La Jolla Village Drive, Suite 1040, San Diego, CA 92122 .
5258 Street /17th Fl. ¢ San Diego, CA. 92101 619.625.6321 8003278566 Fax 619.455.5133
$15.702-9600 - Member NASD, SIPC Member NASD/SIPC EDWARD G BEEKMAN &
2 of4
STATEMENT PERIOD December 30, 2000
THROUGH January 26,2001
Transaction Detail ‘
ACCOUNT NUMBER
, : TAXPAYER NUMBER
DEPOSITS AND WITHDRAWALS LAST STATEMENT  December 29, 2000
DATE TRANSACTION DESCRIPTION DEBIT AMDUNT CREDIT AMDUNT
01/24/01 CHECK CK # CH184112 ON ACCOUNT 4,10
TOTAL $-4.10
MONEY FUND ACTIVITY
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DERIT AMOUNT CREDIT AMOUNT
12/30/00 OPENING BALANCE 13,96
01/02/01 FUND ALLIANCE CAPITAL RESERVE ACRXX -13.95 ) 13.95
REDEMPTION REQUESTED
ALLIANCE CAPITAL RESERVE ACRXX 2.58 2.58
MONTHLY DIVIDEND REINVESTED
ALLIANCE CAPITAL RESERVE ACRXX 2.68
MONTHLY DIVIDEND
ALLIANCE CAPITAL RESERVE ACRXX -2.58 2.58
DIVIDEND ADJUSTMENT
ALLIANCE CAPITAL RESERVE ACRXX 258 2.58
PURCHASE REQUESTED
ALUANCE CAPITAL RESERVE ACRXX 2.58 2.58
BRANCH ORIGINATED REDMPTION,
01/26/01 CLOSING BALANCE 0.00
TOTAL $-6.16 $21.69
cG0028
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GUIDE TO YOUR STATEMENT

P 8 S

Your statement may contain the folowing sections:

Your Portfolio at a_Glance: Reflects the net
equity of your account at the close of the statement
pefiod, the net equity of your last stalement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value of your
accouni portiolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit caried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the lotal dividend,
interest and other income amounts for the statement
period and year fo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflects retuns on
capital, fiquidations, and other income for the statement
period and current year.

Retirement_Plan: Reflects the contributions
received and distributions peid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocatons (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 - Day Horizon: Reflects
bonds that will mature or are subject o redemption
within the next 60 days.

Your Portfolio Holdings: Refiects cash and ai
securities in your account. Estimated annual income is
based on the dividend or income expected 10 be
received annually. Accrued interest represents interest
eamed but not yet paid or collected on fixed income
secuities since the fast coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These esimates are obtained from muftiple
sources, including Bear Steams, ifs affilates and
oulside senvices. Pricing estimates may be based on
bids, prices within the bid/offer spread, closing prices o
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the esimated
yield spread relationship between securities. Pricing
estimates do not constitute a bid for any secunity. Actual
prices reakized at sale may be more o less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
markel velues and bond ratings o be rehable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons
settling or processed for your account this statement
perfiod.

Trades Executed But Not Yet Sett od:
This section will refiect any trades ot yet settled by the
statement closing date.  The seftiement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consult
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calcufaion is made on a 360-day basis at the rate
or rates shown on the stalement. (nterest rates may be
changed from time to tme with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this fir's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of:
a) anyfree credit balances to which you are entitied
b)  anyfully-paid securities to which you are entitied
c) any secuiies purchased on margn upon full
payment of any indebtedness to us.
I this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of you general eccount and special
memorandum account maintained for you under
Section 2206 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, 8s required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of listed options transactions has been
included on confirmatons of such tansactons
previously furished to you and such information wil be
made available fo you promptly upon written request.

Bearer Bonds: if any securiies held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will safisfy the
condtions set forth in subdivisions (i), (ii) and (i) of
Treasury Regutation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed o you upon written
request.

ant

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Center North
Brooklyn, New York 112013869
(212) 272-1000

EDWARD G BEEKMAN &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

E 3

Custody: Whether we are your broker or ectas a
clearing agent for your broker, we cary your account
and act as your custodian for funds and securiies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
transactions we process for your account. Inquiries
concerning the positons and balances in your account
may be directed to our Client Services Department at
212.272-0578. 1f your account is introduced by another
broker, ail other inquiries regarding your account and
the acivity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to cerlain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andfor security positions. All other accounts wili be
sent statements at least four times during a calendar
year provided that the account contains a money or
security balance.

Please promptly notify the office servicing your
account in writing of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on afl
correspondence.

Your securities account will be protected for the
account’s entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.

cG0029
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SUB CLEARING AGENT:

525B Street /17 th Fl. » San Diego, CA. 92101

FIRST

ALLIED CAPSTONE VESTMENTS
SECURITIES

INC. 4660 La Jolfa Village Drive, Suite 1040, San Diego, CA 92122

619.625.6321 $00.327.5566  Fax 619.455.5133

619.702-9600 - Member NASD, SIPC Member NASD/SiPC
3 of4
Transaction Detail (continued)
DEPOSITS AND WITHDRAWALS
DATE TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
02/22/01 CHECK #11804-022201 DRAFT DEBIT 3,509.00
TOTAL $-3,509.00
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
02/15/01  RECEIVED BALANCE TRANSFERRED 50.00
02/15/01  RECEIVED BALANCE TRANSFERRED 05.54
TOTAL $-145.64
Your messages

E@ The interest, if any, charged to your account
during December 2000 was computed on the net
debit balance through December 28. The
interest, if any, charged to your account during
January 2001 is computed from December 29, 2000.

6 ssasas Fnd of Statement thhdkdd

o7

CLEARANCE AGENT

Beat, Steams Securities Corp.
One Metrotech Center North
Brookiyn, New York 11201-3869

(212) 272-1000

ARTHUR L KING &

STATEMENT PERIOD January 27,2001
THROUGH February 23, 2001

ACCOUNT NUMBER
TAXPAYER NUMBER

LAST STATEMENT

CcG0030
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GUIDE TO YOUR STATEMENT

Your statement may contain the folowing sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
refliectng the change in the market value of your
account portfolio from the market value reflected on
your fast statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
siatement period togetner witn the opening cash
palance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refiects the total dividend,
interest and other income amounts for the statement
period and year fo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution _Summary: Refects retums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Refiects the contibutions
received and distributions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Cther).

Portfolic Com jtion: Reflects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 - Day Horizon: Reflects
bonds that will mature or are subject fo redemption
within the next 60 days. i

Your Portfolio Holdings: Reflects cash and al
secuities in your account. Estimated annual income is
based on the dvidend or income expected to be
received annually. Accrued interest represents interest
eamned but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be pald by the issuer.
Curent yield is calculated by dividing the estimated
annualincome by the market velue of the securities and
represents an estimated cumrent yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from muitiple
sources, including Bear Stearns, its affifates and
outside senvices. Pricing esimates may be based on
bids, prices within the bid/offer spread. closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the esimated
yield spread refationship between securities.  Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more of less than shown
on your statement. Bond ratngs are received from
oulside sources. While we believe our souces for
merket values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons
seftiing or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet settied by the
statement closing date. The setiement date is

indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consult
your tax advisor with regard to your tax liability on these
dividend credts.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
thet there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. interest rates may be
changed from time to time with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject o the limitation of 17CFR Secton
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the defivery
of:
a) anyfree credit balances to which you are entited
b)  anyfully-paid securities to which you are entitied
c) any secuites purchased on margn upon fult
payment of any indebtedness fo us.
f this is a mardin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 2206 of Requiation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Reguiaton T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other cherges related o
the execution of listed options transactions has been
included on confimations of such tansacions
prevously funished to you and such information will be
made available to you promptly upon written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will satisfy the
condtions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.165-12 {(c) {3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (ii))
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is aveilabte for your personat inspection at our
office. or a copy will be mailed to you upon written
request.

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Centar North
Brookiyn, New York 11201-3869
(212) 272-1000

ARTHUR L KING &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or act as a
clearing agent for your broker, we cary your account
and act as your custodian for funds and securifies, once
received by us, which have been deposited directty with
us through your broker or otherwise or as a result of
fransactions we process for your account. Inquiries
concerning the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. 1f your account is inroduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

gssﬁgﬂggk
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andfor security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains a money of
security balance.

Please promptly notify the office servicing your
account in writing of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on afl
comespondence.

Your securities account will be protected for the
account's entire net equity (both cash and
gacurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers

_ Casualty & Surety Company covering accounts

maintained at Bear, Stearns Securities Corp.

CG0031
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SUB CLEARING AGENT:

CLEARANCE AGENT

FIRST Bear, Stearns Securities Corp.
One Metrotech Center North
ALLIED CAPSTONE VESTMENTS w.oo.._“:.z“,ix:»nﬂ.uwmw
SECURITIES (212) 212-2000
INC. 4660 La Jolla Vitlage Drive, Suite 1040, San Diego, CA 92122
525B Street / 17th Fl. » San Diego, CA. 92101 £19.625.6321 800.327.5566 Fax 619.455.5133
$19.702.9600 - Member NASD, SLPC Member NASD/SIPC ARTHUR L KING &
2 of4
STATEMENT PERIOD Februaty 24, 2001
THROUGH March 30, 2001
Transaction Detail
ACCOUNT NUMBER
TAXPAYER E;umx‘
MONEY FUND ACTIVITY LAST STATEMENT  February 23,2001
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMEBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
02/24/01 OPENING BALANCE 0.00
T Tar _”czc>_._._>znmo>n=>;mmmz<m>oa§ ...................................... T eevets et anesarnaaraese s
PURCHASE REQUESTED
03/14/01  FUND T ALLIANGE CAPITAL RESERVE ) ACRXX .0.44 0.44
memZB.o-m.xmocmm._.mo
03/30/01 CLOSING BALANCE 0.00
TOTAL $-0.44 $0.44
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DERIT AMOUNT CREDIT AMOUNT
03/13/01  JOURNAL T0 101-48099 0.44
w/0
TOTAL $-0.44
cG0032
(0724 04/03/01:03:45 001 VAa35
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflectng the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Cash Flow _Analysis _and Cash
Balance Summary: Both show your opening
and closing balances. Cash Fiow Analysis reflects the
calegories of cash activity. Cash Bakance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sectons.

Income Summary: Refiects the total dividend,
interest and other income amounts for the statement
period and year fo dete. Any ftax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflecls retums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the contibutions
received and distributions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations {Cash/Cash Equivaient, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Com ition: Reflects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects

bonds that will mature or are subject to redemplion
within the next 60 days. =

Your Portfolio Holdings: Reflects cash and all
secuities in your account. Estimated annual income is
based on the dividend or income expected 1o be
received annually. Accrued interest represents interest
eamed but not yel paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from muitiple
sources, including Bear Steams, its affiliates and
oulside services. Pricing estimales may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relaing to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estimated
yield spread relationship between secuities. Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more of less than shown
on your statement. Bond ratings are received from
outside souces. While we believe our sources for
markel values and bond ratings fo be refiable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons
settiing or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet settied by the
statement closing date. The setfement date is

indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on loreign stock. You may wish to consuit
your tax advisor with regard to your tax liabiiity on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
inlerest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The caiculation is made on a 360-day basis at the rate
o rates shown on the statement. Interest rates may be
changed from time to tme with fluctuating money
market rates o for othes reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a)  anyfree credit balances to which you are entiled
b)  anyfully-paid securities to which you are entitled
¢) ary secuites purchased on margn upon full
payment of any indebedness o Us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of you general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is avaitable for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges refated to
the execution of listed options transacfions has been
included on confirmations of such tansacions
previously furnished to you and such ifformation will be
made available to you promptly upon written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will saisfy the
conditions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) {ik)
concerning the defivery of such bearer obligations.

Financial Statement: A financial statement of

our firm is available for your personal inspection al our
office, or a copy will be mailed to you upon written

request.
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CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Center North
Brookiyn, New York 11201-3869
(212) 272-1000

ARTHUR L KING &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FiNANCIAL CIRUMSTANCES
OR INVESTMENT CBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we carry your account
and act as your cuslodian for funds and securifies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a resutt of
ransactions we process for your account. Inquiries
concerning the posiions and balances in your account
may be directed 1o our Client Services Department at
212-272-0578. 1f your account is introduced by arother
broker, il other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales {including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andfor. security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains a money or
security balance.

Please promptly notffy the office servicing your
account in writing of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on alt
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Secuiities investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.

CG0033
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GUIDE TO YOUR STATEMENT

Your statement may contain the foowing sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the ciose of the statement
period, the net equity of your last statement and any

change since the last statement.
Market Value of Your Portfolio: A graph

Market vajue of TOUl % O~
reflecing the change in the market value of your
account portiolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,

Mutual Funds, Fixed income, Other).

Cash Flow Analysis and Cash
Balance Summary: Bolh show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Bajance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and creds for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these secfions.

income Summary: Reflects the total dividend,

Interest and other income amounts for the statement
period and year to date. Any tBx withheld, margin
interest and miscellaneous charges are included here if

applicable.

Distribution _Summary: Reflects retumns on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Refiects the contibutions
received and distibutions paid during this statement
period as well gs for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Casn/Cash Equivalent, Equites,
Mutual Funds, Fixed income, Other).

Portfolio Composition: Refiects a summary of
cashfcash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects

bonds that will mature or are subject to redemption

within the next 60 days.

Your Portfolio Holdings: Refiects cash and all
secuities in your account. Eslimated annual income is
based on the dividend of income expected to be
received annually. Accrued interest represents interest
earned but not yel paid or collected on fixed income
secuities since the last coupon date. There is o
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the eslimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from multiple
souces, including Bear Stearns, its affiiates and
outside senvices. Pricing estmates may be besed on
bids, prices within the bid/offer spread, closing prices o
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estimated
yield spread refationship petween secuities. Pricing
estimates do notconstitute a bid for any security. Actual
prices realized el sale may be more of less thah shown
on your statement. Bond ratngs are received from
outside sources. While we believe our sources for
market values and bond ratings fo be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Refects all transactons
seftling or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet settied by the
satement closing date.  The setiement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock You may wish 0 consutt
your tax advisor with regard to your tax fiabllity on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
interest is charged on a day by day besis for any day
thet there is a net debit balance in your overall eccount.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to time with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
pusiness subject to the limitation of 417CFR Secton
240.15¢3-3 under the Securiies Exchange Actof 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a) anyfree credit balances to which you are entitied
b)  anyfully-paid securities to which you are entitied
¢) any secuites purchased on margn upon full
payment of any indebledness fous.
If this is a margin account and we maintain a special
memorandum account for you, His is @ combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Reguiation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this seperate account, 8s required
by Reguiation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of listed opfions transactions has been
included on corfirmatons of such fransactons
previously furmished 10 you and such information wil be
made available to you promptty upon writlen request.

Bearer Bonds: 1 any securiies heid by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will satsfy the
condtions set forth in subdivisions (i), (i) and (iii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-1c) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personet inspecion at our
office, or a copy will be mailed to you upon written
request.

CLEARANCE AGENT

Bear, Steamns Securities Corp.
One Metrotech Center North
Brooklyn, New York 11201-3869
{212) 272-1000

THOMAS ) TEKAVEC &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we cary your account
and act as your custodian for funds and securiies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
ransactions we process for your account. Inquiries
conceming the positions and balances in your account
may be directed to our Client Services Department at
2422720578, #f yous account is introduced by anather
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service! As
required by law, at year end, we will report 10 you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money palances
andfor security positions. All other accounts will be
sent statements at least four times during a calendar
year provided thet the account contains a meney of
securify balance.

Pleagse prompily notify the office servicing your
accourt inwiting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
accounf's entire net equity (both cash and
gecurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance ia provided by a
separale excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securities Corp.

CG0034
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GUIDE TO YOUR STATEMENT

OUIDE IV TV S =

Your statement may contein the following sections:

Your Portfolio at a Glance: Reflects the net
equty of your account at the close of the statement
pesiod, the net eguity of your last statement and any

change since the last statement.
Market Value of Your Portfolio: A graph

Market Value OFf TOUW 7 5P L=
reflecing the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,

Mutual Funds, Fixed Income, Gther).

Cash Flow _Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cesh activity. Cash Bafance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debi cammied over from the
previous period's closing palance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance {money you owe us) is
indicated by a minus sign in these sections.

income Summary: Refiects the fotal dividend,
interest and other income amounts for the statement
period and yeer o date. Any tax withheld, margin
inferest and miscellaneous charges are inchuded here if
applicable.

Distribution Summary: Reflects retums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the confributions
received and distributions paid during this statement
period as wel as for the previous year.

Your Portfolio Allocation: A pie charl a%::.é

your asset allocations (Cash/Cash Eqguivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Refiects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 80 - Day Horizon: Reflects

bonds that will mature or are subject o Eamawww:
T

withifi the next 60 days.

Your Portfolio Holdings: Reflects cash and all
secuities in your account. Estimated annual income is
pased on the dividend or income expected to be
received annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
secuities since the iast coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calcutated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent yield only.

Market Prices/Bond Ratings.

Prices for determining market values represent
estimates. These esfimales are obtained from multipte
sources, including Bear Slearns, its affiiates and
outside senvices. Pricing estimales may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses dala relating to other
secuilies whose prices are more ascertainable to
produce a hypothetical price pased on the esimated
yield spread relationship between securities.  Pricing
estimales do not constitute a bid for any security. Actuat
prices realized at sale may be more or less than shown
on your statement. Bond raiings are received from
outside sources. While we believe our sources for
market values and bond ratings to be refiable, we
cannot guarantee their accuracy.

Transaction Detail: Refects al transactons

seftiing or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
Tris section will reflect any rades not yet settied by the
statement " closing date.  The setlement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock You may wish o consuit
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
\nferest is charged on a day by day basis for any day
that there is a net debit balance in your overall acoount.
The caiculaton is made ona 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to time with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this frm's
business subject to the fimitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a) anyfree credit balances to which you are entited
by  anyfully-paid securities to which you are entitied
c) any secuiies purchased on mergn upon ful
payment of any indebtedness fo us.
If this is a margin account and we maintain a special
memorandum account for you, this i5 & combined
stalement of your general account and special
wmemorandum  account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related fo
the execution of fisted oplions fransacfions has been
included on confimations of such fransactons
previousty fumished fo you and such information wil be
made available to you promptly upon written request.

Bearer Borus: !f any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with originel matuites of
more than one year, we agree that we will saftisfy the
condtions set forth in subdivisions (i), (i) and (iii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (i}
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspecton at ouwr
office, or a copy will be mailed to you upon writlen
request.

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Center North
Brookiyn, New York 11201-3869

(212) 272-1000

JERRY L SCHMITZ

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or act as 8
clearing agent for your broker, we cary your account
and act as your custodian for funds and securiies, once
received by us, which have been deposited directly with
ﬁn..\oca:ﬁﬁqoxm.oﬂ%m::mwo..mmm_.mmc_ﬁg
transactions we process for your account.  Inquiries
concerming the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is introduced by another
broker, all other inquiries regardng your account and
the activity therein should be directed to such broker.

Reportable to the Intemnal Revenue Service: As
required by law, at year end, we will report o you
and 1o the Internal Revenue Service and to certain
states, certain information on sales (including short
sales). dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affectng money balances
andfor security positions. All other accounts will be
sent statements at least four times during & calendar
year provided that the account contains a money or
security balance.

Please promptly notify the office servicing your
account in wiiting of any change of address. The office
garvicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities), The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by @
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
mainteined at Bear, Stearns Securities Corp.

CG0035
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SUB CLEARING AG ENT:

CLEARANCE AGENT
Bear, Steams Securities Corp.

FIRST
One Matrotech Center North
ALLIED CAPSTONE VESTMENTS w.“osi.zi?x:uo».uu%
SECURITIES 212) 272-1000
INC. 4660 La Jolla Village Drive, Sulte 1040, San Diegp, CA 9212
$25B Street /17th Fl. + San Diego, CA. 92101 619.625.6321 £00.327.5566 Fax 619.455.5133
SIS St et NASD, SIPC ermber NASD/SIPC JERRY L SCHMITZ
8 of5
STATEMENT PERIOD December 30, 2000
THROUGH January 26,2001
Transaction Detail
ACCOUNT NUMBER
TAXPAYER NUMBER
INVESTMENT ACTIVITY LAST STATEMENT
SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION sYMBOL/CUSIP QUANTITY PRICE DESIT AMOUNT CREDIT AMOUNT
01/09/01 RECEIVED PROVIDENT BANK CINCINNATI OHIO 743838GV0 10,000
¢/D FEDL INSD TO 100M ACT/365
6.000 DUE 10/26/18
7.0% 10/26/99 6.0% THEREAFTER
DUE 10/26/2018  6.000
TOTAL
!_mom_.—.)zmg
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
01/09/01 RECEIVED BALANCE TRANSFERRER. 50.00
TOTAL $-50.00
e eseses End of Statement *4**+¢
cGOO 36

ot
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
petiod, the net equity of your last stalement and any
change since the last statement.

Market Value of Your Portfolio: A graph
refliecting the change in the market value of your
account portfolio from the markel value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sectons.

Income Summary: Refects the fotal diidend,
interest and other income amounts for the statement
period and yeer to date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Refects returns on
capital, liquidations, and other income for the statement
peiiod and curent year.

Retiroment Plan: Reflects the confributions

received and distibutions paid during this statement
period as well as for the previous year.

Your Portfalio Allocation: A pie chert defining
your assel allocations (Cash/Cash Equivalent, Equites,
‘Mutual Funds, Fixed Income, Other).

Portfolio Composition; Refiects a summary of
cashiash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflecis

AR

bonds that will mature or are subject o _.m,amzi_ob

within the next 60 days.

Your Portfolio Holdings: Reflects cash and all
securities in your account. Esfimated annual income is
based on the dividend or income expected to be
received annually. Accrued interest represents interest
eamed but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest wil be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market vaiue of the securities and
represents an estimated curent yield only.

Market Prices/ Bond Ratings.

Prices for defermining merket values represent
estimates. These estimates are obtained from muitiple
sources, including Bear Stearmns, its affiiates and
oulside senvices, Pricing estimetes may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable 1o
produce a hypothetcal price based on the estimated
yield spread relationship between secuities.  Pricing
estimates do not consitute a bid for any security. Actual
prices realized al sale may be more or less than shown
on your statement. Bond rafings are received from
oulside souces. While we believe our souces for
market values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactions
settling or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any Fades not yet settied by the
statement closing date.  The setfiement date is

indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish o consuit
your tax advisor with regard to your tax fiability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit balance in your overait account.
Tre caicuiation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of:
a)  anyfree credit balances to which you are entitled
b)  anyfully-paid securities to which you are entitied
c) any secuites purchased on margn upon full
payment of any indebtedness to Us.
If this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum accouni maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of kisted options transactions has been
included on confirmations of such tansactions
previously furnished o you and such information will be
made available to you promptly upon writien request.

Bearer Bonds: If any securifies held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will safisfy the
conditions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.165-12 (¢) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (i)
conceming the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed to you upon written
request.

CLEARANCE AGENT

Bear, Stearns Securities Cop.
One Metrotech Center North
Brookiyn, New York 11201-3869
(212) 272-2000

JERRY L SCHMITZ

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES N
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Wrether we are your broker or actas @
clearing agent for your broker, we cay your account
and ect as your custodian for funds and secuwrifies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
fransactions we process for your account. Inquiries
concerning the positions and balances in your account
may be directed 1o our Client Services Department at
212-272-0578. If your account is inroduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed o such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to cerfain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andfor security positions. All other accounts wilt be
sent statements at leest four times during a calendar
year provided that the account contains a money or
security balance.

Please promptly notify the office sarvicing your
account in writing of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account number(s) on afl
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and

) securities). The firet $500,000 of protection, which

o027

includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by @
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securities Corp.

CG0037
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value of your
account portfolio from the markel value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activily. Cash Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balence. Closing balance is
the combihation of the total debits and credits for the
statement period togetner with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the lotal dividend,
interest and other income amounts for the statement
period and year to date. Any tax withheld, margin
interest and miscelilaneous charges are included here if
applicable.

Distribution Summary: Reflecls retuns on
capital, liquidations, and other income for the statement
period and cutrent year.

Retirement Plan: Reflects the contibutions
received and distributions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Com jtion: Reflects a summary of
cashtcash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Day Horizon: Reflects
bonds that will mature or are subject o redemption
within the next 60 days. ——

Your Portfolio Holdings: Reflects cash and all
securities in your account. Estimated annual income is
based on the dividend or income expected to be
recelved annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is caiculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estmates are obtained from multtiple
sources, including Bear Stearns, its affiiates and
outside services. Pricing estimates may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascerfainable to
produce a hypothetcal price based on the estmated
yield spread relafionship between securities.  Pricing
estimates do not constitute & bid for any security. Actual
prices realized at sale may be more of less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
market values and bond ratings o be reliable, we
cannot guarantee their accuracy.

Transaction_Detail: Reflects all transactions
seting or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet settied by the
stalement closing date. The settement date is
indicated in the first column.

IMPORTANT NOTES

Dividend income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish fo consuit
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
orrates shown on the statement. Interest rates may be
changed from time fo fme with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Secton
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of:
a)  anyfree credit balances to which you are entited
b}  anyfully-paid securities to which you are entitled
c) any secuites purchased on margn upon full
payment of any indebledness 1o us.
if this is a margin account and we maintaln a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you undef
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is available for your Inspection.

For Option Accounts: Further informetion with
respect to commissions and other charges related to
the execution of listed oplions transactions has been
included on corfirmations of such tansacions
previously fumnished to you and such irformation will be
made aveitable 10 you promptly upan written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligatons which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will safisfy the
condtions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.165-12 (c) {3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is avaitable for your personal inspection at ow
office, or a copy will be mailed to you upon writien
request.

27

CLEARANCE AGENT

Bear, Steams Securities Corp.
One Metrotech Center North
Brookiyn, New York 11201.3869
(212) 272-1000

JERRY L SCHMITZ

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we camy your account
and act as your cuslodian for funds and securifes, once
received by us, which have been deposited directly with
ﬁ389<oﬁ§oxm,2352>.$23m_.owczo.
transactions we process for your account. Inquiries
concemming the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is infroduced by another
broker, ali other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements wili be
meiled to customers who have transactions during
the statement period affecing money balances
andfor security positions. Al other accounts will be
sent statements at least four imes during a calendar
year provided that the account contains a money of
security balance.

Please promptly notify the cffice servicing your
account in wiiting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
corvespondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.

CG0038
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio_at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last staternent and any
change since the last statement.

Market Value of Your 10..:0__9»,@3%
reflecting the change in the market value of your
account portiolic from the market value reflected on
your last statement {Cash/Cash Equivelent, Equifies,

Mutual Funds, Fixed Income, Other).

is and Cash
Balance Summary: Boh show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balknce. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reficts the fotal dividend,
interest and other income amounis for the statement
period and year fo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Refects retums on
capital, fiquidations, and other income for the statement
period and cusrent year.

Retirement Plan: Reflects the contributions
received and distibutions paid during this statement
period es well as for the previous year.

Your Portfolio Allocation: A pie chart am::.:n

your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Com ition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 80 ~ Da Horizon: Refiects

bonds that will mature or are subject ‘o redemption

within the next 60 days. ——

Methods of Computing Interest on
Debit Balances:

interest is charged on a day b
that there is a net debit bala
The calculation is made on a
or rates shown on the stateme:
changed from time to ime with fluctuating money
market rates or for other reasons.
Customer free credit balances may
business subject to the
240.15¢3-3 under the Sec!
You have the right to receive
normal business operation, upon

Your Portfolio Holdings: Reflects cash and all
securities in your account. Estimated
ed on the dividend or income
received annually. Accrue:

annual income is
expected 1 be
d interest represents interest
earned but not yet paid or collected on fixed income
secuities since the last coupon dale.
uarantee that this interest will be paid by the issuer.
id is calculated by dividng the estimated
rket value of the securities and

y day besis for any day
your overall account.
360-day basis at the rate
nt. interest rates may be

annual income by the ma
represents an estimated cuwrent yield only.

be used in this firm's
limitation of 17CFR Secfon
wriies Exchange Act of 1934.
from us in the course of
demand, the delivery

Market Prices/ Bond Ratings.
Prices for determining market
estimates. These estimates are obtained
sources, including Bear Stearns, its
outside senvices. Pricing estimates may be based on
bids. prices within the bid/offer spread, closing prices o
data relating to other
more ascertainable to
ce based on the estimated
p between securities. Pricing
fitute a bid for any secunty. Actuat
at sale may be more or less than shown
Bond ratings are received from
le we believe our souces for
market values and bond retings fo be reliable, we
cannot guarantee their accuracy.

values represent

any free credit bala
any fully-paid secur
any securities purct
ebledness o us.

nt and we maintain a special

nces 1o which you are entiled

ties to which you are entitied

hased on margn upon full
mairix methodology that uses
secuities whose prices
produce a hypothefical
yield spread rela
estimates do not cons'

payment of any ind
if this is a margin accou
memorandum account for you, this is a co!
statement of your general acoount @
memorandum  account maintained
Section 2206 of Reguiation T issued
Governors of the Federal R
permanent record of this
by Regulaton T, is available

by the Board of
eserve System.
te account, as required
for your inspection.

on your statement.
outside SOLICES.

n Accounts: Further information with
nd other charges related o
of listed oplions transactions hes been
included on confimations  of such tansactons
prevously fumished to you and s
made available to you promptty up

Transaction Detail: Reflects at transactions

ATRNoweA ————

setting or processed for your account this statement

1o commissions al

Trades Executed But Not Yet Settied: on writien request.
Tades not yel setlled by the

The settement date is

This section will reflect any
statement closing date.
indicated in the first column.

Bearer Bonds: If any securifies held by us for your
gations which have been issued
982 with original maturities of

account are bearer obii
girce December 31, 1
more than one year, we agree that we
condtions set forth in subdivisions (i),
Treasury Regulation Section
covenant that we will comply
Treasury Regulation S
concerning the delivery of

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consuit
your tax advisor with regerd to your tax liability on these

with the requirements of
1.165-12(c) (1) (i)
such bearer abligations.

Financial Statement: A financial statement of
our firm is available for your
office, or a copy will be m

personal inspection at our
ailed 1o you upon writlen

CLEARANCE AGENT

Bear, Stearns Secutities Corp.
One Metrotech Centar North
Brooidyn, New York 11201-3869
(212) 272-1000

DOUGLAS L PARKER IRA

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Wrefher we are your broker of actesa
clearing agent for your broker, we camy your account
and act as your custodian for {funds and securities, once
received by us, which have been deposited directy with
us through your broker of otherwise or as a resutt of
fansactions we process for your account.  Inquiries
conceming the positions and balances in your account
may be directed to owr Client Services Department at
242.272-0578. If your account is inroduced by another
troker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

g&osggﬁg%bﬁ
required by law, at year end, we will report to you
and 1o the internal Revenue Service and to cerfain
states, certain information on sales {including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have fransactions during
the statement period affecting money balances
andfor security positions. Al other accounts will be
sent statements at least four times during a calendar
year provided that the account contains @ money or
security balance.

Please promptly notify the office servicing your
account inwriting of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account number(s) on all
corresporndence.

Your securities account will be protected for the
account's entire net equity (both cash and
gecurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearmns Securities Corp.

CcG0039
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SUB CLEARING AGENT:
FIRST

ALLIED

SECURITIES

INC.
5258 Street / 17th Fl. » San Diego, CA. 92101

CAPSTONE VESTMENTS

4660 1.2 Jolfa Village Drive, Suite 1040, San Diego, CA 92122
619.625.6321 800.327.5566  Fax 619.455.5133

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Center North
Brookiyn, New York 11201-3869
(212) 272-1000

DOUGLAS L PARKER IRA

£19-702-9600 - Member NASD, SIPC Member NASD/SiPC
6 ofe
STATEMENT PERIOD December 30,2000
THROUGH January 26,2001
Transaction Detail (continued) ACCOUNT NUMBER
TAXPAYER NUMBER
DEPOSITS AND WITHDRAWALS LAST STATEMENT
DATE TRANSACTION DESCRIPTION DEBIT AMOUNT CRED AMOUNT
01/17/01 CHECK CK # MT309138 PART DIST 4,845 91
DOUGLAS L. PARKER
TOTAL $-4,864591
MONEY FUND ACTIVITY
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
12/30/00 OPENING BALANCE 0.00
FVeT TR - czo>_._._>20mo>v=>_.zmmmz<m ................................ o A wmwwm ..................... »mmowm ..................................
FROM CASH ACCOUNT BALANCE
01/16/01 DIVIDEND ALLIANCE CAPITAL RESERVE ACRXX 291
MONTHLY DIVIDEND
01/16/01 REINVEST ALLIANCE CAPITAL RESERVE ACRXX 291 291
MONTHLY DIVIDEND REINVESTED
01/16/01 FUND ALLIANCE CAPITAL RESERVE ACRXX -84.98 84.08
_REDEMPTION REQUESTED
01/47/01 FUND ALLIANCE CAPITAL RESERVE ACRXX 505.34 505.34
FROM CASH ACCOUNT BALANCE
01/18/01 FUND ALLIANCE CAPITAL RESERVE ACRXX -4,845 91 4,845.91
_REDEMPTION REQUESTED
01/23/01 FUND ALLIANCE CAPITAL RESERVE ACRXX 6.88 6.88
FROM CASH ACCOUNT BALANCE
01/26/01 CLOSING BALANCE 444.10
TOTAL $-6,374.99 $4,833.80
CcG0040
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CLEARANCE AGENT

SUB CLEARING AGENT:
FIRST Bear, Stearns Securltles Corp.
One Matrotech Center North
ALLIED CAPSTONE VESTMENTS u.“o;_‘?ozos York 11201-3869
SECURITIES (212) 272-1000
INC. 4660 La Jolta Village Drive, Suite 1040, San Diego, CA 92122
S25B Street / 17th Fl. « San Diego, CA. 92101 619.625.6321 §00.327.5566 Fax 619.455.5133
sw.qs.wmmc - Member znw:U. _mn%n Member NASD/SiPC DOUGLAS L PARKER IRA
T ofs
STATEMENT PERIOD December 30, 2000
THROUGH January 26,2001
Transaction Detail (continued) ACCOUNT NIMBER
TAXPAYER NUMBER
INTEREST LAST STATEMENT
DATE DESCRIPTION SYMBOL/CUSIP QUANTTTY RATE (%) DEBIT AMDUNT CREDIT AMOUNT
01/16/01 EUROPEAN AMERN BX UNIONDALE NY 20874GES1 85,000 505.34
C/D FEDL INSD_TO 100M-ACT/365
9% TO 10/00; 7% AFTER
DUE 10/14/2019  9.000
REG INT ON 85000 BND
REC 12/30/00 PAY 01/14/01
TOTAL $506.34
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNY
01/11/01  RECEIVED BALANCE TRANSFERRED 4,850.86
01/12/01  RECEIVED BALANCE TRANSFERRED
01/22/01  RECEWED BALANCE TRANSFERRED 6.88
TOTAL $-84.98 $4,866.74
CcG0041
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2 of7
GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value of your
account portfolio from the market value reflected on
your lest statement (Cash/Cash Equivalent, Eguities,
Mutual Funds, Fixed income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Fiow Analysis reflects ine
calegories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit caried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refiects the lotal dividend,
interest and other income amounts for the statement
period and year lo date. Any lex withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution _Summary: Reflects retums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Refiects the contibutions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects

bonds that will mature or are subject lo redemption

within the next 60 days.

Your Portfolio Holdings: Refiects cash and all
securities in your account. Estimated annual income is
based on the dividend or income expected to be
received annually. Accrued interest represents interest
earmned but not yet paid or collected on fixed income
securities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.

. Curent yield is calculated by dividing the estimated

annualincome by the market vaiue of the securities and
represents an estimated cument yield only.

Market Prices/ Bond Ratings.

Prices for determining merket values represent
estimates. These estimates are obtained from muttiple
sources, including Bear Sleamns, its affiiates and
outside services. Pricing estimales may be based on
bids, prices within the bid/olfer spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascerfainable to
produce a hypothetical price based on the estmated
yield spread relatonship between securities.  Pricing
estimates do not consiitute a bid for any security. Actusl
prices realized al sale may be more or less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our souces for
marketl values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons
setting or processed for your account this statement
perniod.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet settied by the
stalement closing date. The settement date is

inciicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxabie dividends and/or
dividends on foreign stock. You may wish to consult
your tax agvisor with regard to your tax liabllity on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Inferest is charged on a day by day basis for any day
that there is a net debit belance in your overall account.
The calculation is made on a 360-day basls at the rate
or rates shown on the statement. interest rates may be
changed from time to tme with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject io the limitation of 17CFR Secton
240.15¢c3-3 under the Securities Exchange Act of 1934,
You have the right to receive from us in the course of
normal business operaion, upon demand, the delivery
of.
a)  anyfree credit balances to which you are entiied
b) anyfully-paid securities to which you are entitied
c) any secuies purchased on margn upon full
payment of any indebtedness to us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
silement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve Syslem. The
permanent record of this seperate account, as required
by Regufation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of §sted opions transactions has been
included on confirmations of such tansactons
previously furnished to you and such information will be
made available to you promptly upon written request.

Bearer Bonds: If any securifies held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturites of
more than one year, we agree that we will safisfy the
condtions set forth in subdivisions (i), (ii) and (iii) of
Treasury Regulaton Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (ii)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed to you upon writien
request.

oe?

CLEARANCE AGENT

Bear, Stearns Securitiea Corp.
One Metrotech Center North
Brookdyn, New York 11201-3869

(212) 272-1000

DOUGLAS L PARKER IRA

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or act as a
clearing agent for your broker, we camy your account
and act as your cuslodian for funds and securites, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a resuft of
fransactions we process for your account. Inquiries
concerning the positons and balances in your account
may be directed to our Client Services Department at
212-272-0578. if your accaunt is inroduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemnal Revenue Sesvice: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the slatement period affecting money balances
andror security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains a money of
security balance.

Please promptly notify the office servicing your
account in wiiting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on afl
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC {Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.

CcG0042

02/25/1,00:15 031



SUB CLEARING AGENT: CLEARANCE AGENT

FIRST Bear, Stearns Securities Corp.
- One Metotech Center North
ALLIED CAPSTONE VESTMENTS Brookdyn, New York 11201-3869
SECURITIES (212) 272-2000
INC. 4660 1.2 Tolta Village Drive, Suite 1040, San Diego, CA 92122
$25B Street /17th Fl. » San Diego, CA. 92101 619.625.6321 B0D.27.5566 Fax 6194555133
619-702-9600 - Member NASD, SIPC Member NASD/SIPC DOUGLAS L PARKER IRA

6 of?

STATEMENT PERIOD Jamuary 27, 2001
THROUGH Fehrumy 23,2001

Transaction Detail (continued) . ACCOUNT NUMBER '

TAXPAYER NUMBER
DEPOSITS AND WITHDRAWALS LAST STATEMENT  January 26,2001
DATE TRANSACTION DESCRIPTION DERIT AMOUNT CREDIT AMOUNT
02/16/01 _ CHECK CK # MT315011 PART DIST 935.40
DOUGLAS L PARKER
02/20/01  FND WIRED OVERNITE FEE 13.05
A/0 2/16/01
TOTAL $-949.44
MONEY FUND ACTIVITY
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANEITY PRICE DEBIT AMOUNT CREDIT AMOUNT
012701 OPENING BALANCE 444.10
ST czo>_._._>zomo>v=>;mmmn<m>omxx .................................. g — g vevveeest
FROM CASH ACCOUNT BALANCE
657601 DVIDEND ALLIANGE CAPITAL RESERVE ' G 3.46
MONTHLY DIVIDEND
SRS T s — g —————— g —
MONTHLY DIVIDEND REINVESTED
02/20/01  FUND ALLIANCE CAPITAL RESERVE ACRXX .035.49 935.49
. xmomEB—oz,xmocmm.—mc

02/23/01 CLOSING BALANCE

TOTAL $-508.80 $962.90

cG0043
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0 YOUR STATEMENT

Your statement may contain the foiowing sections.

olio at a Glance: Reflects the net
equity of your account at the close of the statement
pesiod, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portiolio: A graph
refecting the change In the market value of your
account porioho from the markel value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

sis __and Cash
+ Both show Your opening
and closing balances. Cash Flow Analysis reflects the
calegories of cash activity. Cash Ralance Summary
reflects the cash balances by account type. Opening
Balance is e credit or debit caried over from the
previous period’s closing valarce. Closing balance is
the combinaton of the ‘otal debits and credts for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reflects the total dividend,
interest and other income amounts for the statement
period and year 1o dete. Any tax withheld, margin
interest and miscellaneous charges are included here if

appicable.

Distribution Summary: Reflects refums on
capital, liquidations, and other income for the statement
pesiod and current year.

Retirement Plan: Reflects the confributions

received and distibutions peid during this staterment
penod as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds. Fixed Income. Other).

Portfolio Com jtion: Refiects a summary of
cashicash equivalent, equites, mutua! funds, and fixed
income for the statement period.

Bonds_with 80 —~ Day Horizon: Reflects
bonds thet will mature or are subject o redemption
within the next 60 days. e

io Holdings: Reflecis cash and all
secuities in your account. Estimated annual income iS
pased on the dividend or income expected 1o e
received annually. Accrued interest represents interest
eamed but not yet paid of coiected on fixed income
secuities since the 1ast coupon date. There is M0
guaraniee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by e market value of the securities and
represents an estimated curent yield only.

Market Prices/Bond Ratings.

Prices for determining market values represent
estimates. These estimates are oblained from muttiple
sources, including Bear Stearns, its affiiates and
oulside senices. Pricing estimates may be tased on
bids, prices within the bid/offer spread, closing prices oF
matrix methodology that uses data relating to other
secuities whase prices are more ascertainable 10
produce a hypothefical price pased on the estimated
yield spread relationship between securities.  Pricing
estimates do not constitute a bid for any secunty. Actual
prices realized at sale may e more or less then shown
on your statement. |
outside SOUICES. While we believe our sources for
market velues and bond retings 1o be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Refects af transactions

setting or processed for your account this statement
period.

xecuted But Not Yot Settied:
This section will reflect any trades not yet settled by the
statement  closing date. The setiement date is
indicated in the first column.

IMPORTANT NOTES

IMPORIANE ==

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends andor
dividends on foreign stock. You may wish to consuit
your tax advisor with regard 1o your tax jiability on these
dividend credits.

Methods of Computing interest on
Debit Balances:

inferest is charged on 8 day by day basis for any day
that there is a net debit balance in your overall acocount.
The calculation IS made on a 360-day basis at the rate
or rates shown on the statement. interest rates may be
changed from fime o fme with fluctuating money
market rates or for other reasons.

240.15¢3-3 under the Securities Exchange Act of 1934.

_.%35, tusiness operation, upon demand, the defivery

a) anyfree credit balances fo which you are entitled

b) any fully-paid securities fo which you aré entitled

c) eny securiies purchesed on margn upon full
payment of any indebledness to us.

if this is a margn account and we maintain a special

Section 2206 of Regulation T issued by he Board of
Governars of the Federal Reserve System. The
permanent record of this separate account, s required
by Reguiation T, is available for your inspection.

previously furnished to you and such information wilt be
made available o you omplty upan written request.

Boarer Bonds: ifany securiies held by us for your
account are beaies obligations which nhave been issued
since December 31, 1982 with original maturities ot
more than one year, we agree that we will satisfy the
conditions set forth in subdivisions (i), (ii} and (iii) of
Treasury Regulation Section 1.165-12 (€} (3) and
covenant that we will comply with the requirements of
Treasury Regufation Section  1.165-12(¢) (1) i)
concerning the defivery of such beares obligations.

Financial Statement: A finencial statement of
our firm is available tor your personal inspection at o
office, or a copy will be mailed to you upon written
request.

CLEARANCE AGENT

Bear, Stearns Securities CorP.
Ona Metrotech Canter North
Brookiyn, New York 11203-3869
(212) 272-1000

JACK L SCHAHRER &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE IN WRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

H <Sﬁ§ﬂio§m<o.hu3xm_.o_.msomm
clearing agent for your proker, we cary your account
and acl as your custodian for funds and securities, once
received by us, which have peen fied directy with
us through your broker or otherwise or @s a resutt of
ransactions we process for your account. Inquiries
conceming the positions and halances in YOUr account
may be directed 1o our Client Services Department at
212-272:0578. If your account is invoduced by another
prokes, all other inquiries regardng your account and
the activity therein should be directed o such broker.

ES:&?‘%%%
required by 1aw, at year end, we will report to you
and fo the internal Revenue Service and to certain
states, certain information on sales (including short
sales), dhvidends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transacions during
the statement period affecting money palances
andlor security posiions. All other accounts will be
sent statements at Jeast four imes duinga calendar
year provided that the account contains @ money of
security balance.

Please promplly notify the office sarvicing your
account inwriting of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account sumber(s) on all
comespondence.

Your secutities account will be protected for the
account's entire net equity (both cash and
gecurities). The firat $500,000 of protection, which
includes up to $100,000 of protection for cash, 13
v3$n& by SIPC (Securities Investor Protection
Corporation) and the balance is provided by @
geparate xcess SIPC bond issued by Travelers
Casually & Surety Company covating accounts
maintained at Beat, Steams Sacurities Corp.

oooopp
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SUB CLEARING AGENT:

FIRST

ALLIED

SECURITIES

INC.

525B Street /17th Fl. o

San Diego, CA. 92101

619-702-9600 - Member NASD, SIPC

G

CAarSTONE

VESTMENTS

4660 La Jolta Vittage Drive, Suite 1040, San Diego, CA 92122
619.625.6321 B00.327.5566 Fax 619.4555133

Member NASD/SiPC

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metotech Center North
Brookiyn, New York 11201-3869
(212) 272-1000

JACK L SCHAHRER &

6 of7
STATEMENT PERIOD Janusyy 27,2001
THROUGH February 23,2001
Transaction Detail (continued) ACCOUNT NUMBER
TAXPAY ER NUMBER
MONEY FUND ACTIVITY LAST STATEMENT
OATE
MO/ DAY TRANSACYION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDI AMOUNT
0127/01 OPENING BALANCE 0.00
m.w.a..m&w......_.&.z_.u...........................».P._.»zmm.mmm_.ﬁmmmmmcm ....................... e i erveeesereesias i ——
PURCHASE REQUESTED
osoao1 T FuND T ALLIANGE CAPITAL RESERVE ACRXX ) 140.206.42 49,206.42
_REDEMPTION REQUESTED
SR T T e g 5
REDEMPTION REQUESTED
02/16/01 DIVIDEND ALLIANGE CAPITAL RESERVE ACRXX 7.22
MONTHLY DIVIDEND
SRR R T s —— iggr— s
MONTHLY DIVIDEND REINVESTED
02/23/01 CLOSING BALANCE 54.48
TOTAL $-49,364.85 $49,317.69
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
01/20/01  RECEIVED BALANCE TRANSFERRED 50.00
TOTAL $-50.00

CG0045
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GUIDE TO YOUR STATEMENT

GUIVE 1V TR ==

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equty of your account at the close of the statement
pericd, the net equity of your last stalement and any

change since the last statement.
Market Value of Your Portfolio: A graph

Market Value of TOuUl * ===
refiecing the change in the market value of your
account portfolio from the market velue refiected on
your last statement (Cash/Cash Equivalent, Equities,

Mutual Funds, Fixed income, Other).

Cash Flow Analysis and _Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
calegories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
palance. A debit balance {money you owe us) 1S
indicated by a minus sign in these sections.

income Summary: Reflects the fotal dividend,
inferest and other income amounts for the statement
peniod and year 1o dete. Any tax wittheld, margint
interest and miscellanecus charges are included here if
applicable.

Distribution _Summary: Refiects relumns on
capital. liquidations, and other income for the statement
period and cumment year.

Retirement _Plan: Refiects the contributions
received and distibutions paid during this statement
pefiod as well as for the previous year.

Your Portfolio Allocation: A pie chart am::.:n

your asset aliocatons (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Da Horizon: Reflects

ponds that will mature of are subject to redemption

within the next 60 days.

Your Portfolio Holdingst Reflects cash and all
secuities in your acc
based on the dividend
received annually. Accrued interest repres
earned but not yet paid or collected on fixed income
secuities since the last coupon
guarantee that this interest wil
Curent yeld is caiculated
annual income by the marke!
represents an estimated curent yield only.

Methods of Computing interest on

Debit Balances:
Interest is charged on a day
that there is a net debit bal
The calculation is made on &
or rates shown on the statement.
changed from time to tme with fluctuatng money
mariet rates of for other reasons.
Customer free credit balances may
business subject to the limitation of 17
240.15¢3-3 under the Secuities Exch
You have the right to receive from
normal business operation, upon dem

ount. Estimated annual income is
o income expected to be by day basis for any day
your overall account.
360-day basis at the rate
Interest rates may be
paid by the issuer.
dividing the estimated

{value of the securities and be used in this firm's

Market Prices/B
Prices for  detenmin
estimates. These estmat
sources, including Bear
oulside senvices. Pricin
bids, prices within the bi
matrix methodology that
secuities whose prices are
produce a hypothetic

ing market values represent
es are obtained from multiple

Sleams, its affiliates and
tmates may be based on
d/otfer spread, closing prices o
uses data relating to other

more ascertainavie 10
based on the estimated
hip between securifies. Pricing
consiitute a bid for any security. Actual
may be more or less than shown
Bond refings are received from
le we believe our sources for
market values and bond ratings fo be rel
cannot guarantee their accuracy.

and, the delivery

any free credit bal
any fully-paid secu
any secuities purci
payment of any indebtedness io
1f this is a margin accourt
ndum account for
statement of your gen

ances to which you are entitied
rities to which you are entitied
hased on margn upon ful

you, this is a combined
eral account and special
aintained for you under
T issued by the Board of
eserve System.
te account, as required

estimates do not
prices realized at sale
on your statement.

oulside sources.

memorandum account m
Section 220.6 of Regulation
Governors of the Federal R
ecord of this separal
T, is avaitable for your ingpection.

jon Accounts: Further information with
and other charges related
of listed options transactions has been
included on confirmatio
tumnished o you al

ransaction Detail: Refects al transactons
setting or processed for your account this statement
ns of such ftansactons
nd such informaton will be

Trades Executed But Not Yet Settled: fable o you promptly upon writien request.
trades not yet settied by the

The seftement date is

This section will reflect any
statement closing date.
indicated in the first column.

Bearer Bonds: It any securites neid by us for your
are bearer cbligations which have been issued
082 with original matuities ot
that we will satisfy the
(i), (i) and (i) of
1.185-12 (c) (3) and
il comply with the requirements of
Section 1.165-1c) (1) {iii}
of such bearer obligations.

gince December 31, 1
more than one year, we agreé
conditions set forth in
Treasury Regulafio
covenant that we wi
Treasury Regulation

concerning the delivery

IMPORTANT NOTES

v A ——

Dividend Income:
may include capital
dividends on forei
your tax advisor with regar

vigends credited to your account
gains, non-taxable dividends and/or
tock. You may wish to consuit
d to your tax liabllity on these

Financial Statement: A financial statement of
or your personal inspection at our
be mailed 1o you upon written

our firm is available f
office, or a copy Wil

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Center North
Brookiyn, New York 11201-3869

(212) 272-1000

JACK L SCHAHRER &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whelhes we ere your broker or eclesa
clearing agent for your broker, we cay your account
and act as your custodian for funds and securifies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a resuft of
fransactions we process for your account.  Inquiries
conceming the positions and batances in your account
may be directed to our Ciient Services Department at
2422720578, | your account is introduced by another
broker, all other inguiries regarding your account and
the activity therein should be directed to such broker.

%835.:831 Revenue Service: As
required by law, at year end, we will report to you
and fo the Internal Revenue Service and to certain
states, cerlain information on sales {including short
sales). dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the stalement period effecing money balances
and/or security positions. All other accounts will be
sent slatements at least four times during a calendar
year provided that the account contains a money or
security balance.

Please promptly notify the office servicing your
account in writing of any change of address. The office
servicing your accourt can be found on page 1.

Kindly include your account number(s) on all
corespondence.

Your securities sccount will be protected for the
account's entire net equity (both cash and
gecurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearmns Securities Corp.

CG0046
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SUB CLEARING AGENT:

CLEARANCE AGENT

FIRST Bear, Stearns Securitles Corp.
One Metrotech Centsr North
ALLIED CAPSTONE VESTMENTS w.oii.zunio.:uuou.uwmw
SECURITIES (212) 272-1000
INC. 4660 La Jolia Village Drive, Suite 1040, San Diego, CA 92122
525B S t /17th Fl. + San Di , CA. 92101 619.625.6321 §00.327.5566 Fax 619.455.5133
025600 - Member NASD, Stpe Member zac\m_..wn JACK L SCHAHRER &
4 of5
STATEMENT PERIOD February 24, 2001
THROUGH Match 30, 2001
Transaction Detail - _
ACCOUNT NUMBER
TAXPAYER NUMBER W
DEPOSITS AND WITHDRAWALS LAST STATEMENT  February 23,2001
DATE TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
03/05/01 CHECK CK # CH209215 ON ACCOUNT 54.48
TOTAL $-64.48
MONEY FUND ACTIVITY
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CLSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
02/24/01 OPENING BALANCE 54.48
G BN T e rrevererrarans R v eveeasararstsrsanneasanaeriaens rreesessresseraseses e
RESIDUAL DIVIDEND
03/06/01 FUND ALLIANCE CAPITAL RESERVE ACRXX -54.48 54.48
REDEMPTION REQUESTED
03/12/01  FUND T ALLIANGE CAPITAL RESERVE ACRXX 0.15 0.15
PURCHASE REQUESTED
03/30/01 CLOSING BALANCE 0.16
TOTAL $-0.16 $54.63
cG0047
o2t 08j03I1;03:45 001 V455
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your 1!10__0 at a Glance: Reflects the net

YOoUr FOTUORG eI &~ ===

equity of your mooo.:a at the close of the statement

period, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equities,

Mutual Funds, Fixed Income, Other).

cash Flow _Analysis and _Cash
Balance Summary: Both show yow opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together. with the opening cash
balence. A debit balance (money you owe us) iS
indicated by a minus sign in these sections.

Income Summary: Refiects the fotal dividend,
interest and other income amounts for the statement
period and year fo date. Any tax withheld, margin
interest and misceflaneous charges are included here if
applicable.

Distribution _Summary: Reflecs retuns on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the contributions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart a%:.:u

your asset allocafons (Cash/Cash Equivalent, Equifies,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 80 - Da Horizon: Reflects
bonds that will mature or are subject to redemption
‘within the next 60 days. e RN

Your Portfolio Holdings: Reflects cash and all
secuities in your account. Estimated annual income is
based on the dividend or income expected o be
recelved annually. Accrued interest represents interest
eamed but not yet paid or collected on fixed income
secuities since the last coupon date. There is n0
guarantee that this interest will be paid by the issuer.
Curent yeld is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These esfimates are obtained from multiple
sources, including Beer Steams, its affiiates and
outside senvices. Pricing estimates may be based on
bids. prices within the bid/offer spread, closing prices of
matrix methodology that uses data relating o other
secuities whose prices are more ascertainable 10
produce a hypothetical price based on the estmated
yield spread relationship between securities. Pricing
estimales do not consitute a bid for any secusity. Actuel
prices realized at sake may be more or less than shown
on your statement, Bond ratings are received from
outside sources. While we believe our sources for
market values and bond ratings fo be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactons

setling or processed for your account this statement
period.

Trades Executed But Not Yet Settied:
This section will reflect any trades not yet settied by the
statement closing date.  The setlement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish fo consuit
your tax advisor with regard to your tax fiabiiity on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day Dy day pesis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. interest rates may be
changed from time fo ime with fluctuating money
market rates or for other reasons.
Customer free credit batances may be usedin this firm's
business subject to the limitation of 17CFR Secfion
240.15¢3-3 under the Securities Exchange Actof 1934.
You have the right to receive from us in the cowse of
normal business operation, upon demand, the delivery
of.
a) anyfreecredit palances to which you are entited
b)  anyfully-paid securities to which you are entited
c) any secuites purchased on margn upon full
payment of any indebtedness to us.
i this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulaton T, is available for your inspection.

For Option Accounts: Further irformation with
respect to commissions and otner charges related ‘o
the execution of listed oplions transactions has been
included on confirmations of such tansactons
previously furnished 10 you and such information will be
made available to you promptiy upon written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree fnai we will saisty the
conditions set forth in subdivisions (i), (i) and (iii) of
Treasury Reguiation Secton 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Reguiation Section 1.165-12(c) (1) (ii})
concerning the defivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed 1 you upon written
request.

7

CLEARANCE AGENT

Bear, Stearns Securities Comp.
One Metrotech Center North
Brookiyn, New York 11203-3869
(212) 272-1000

WILLIAM K MC COLM &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whrether we are your broker of aciesa
clearing agent for your broker. we camry your account
and act es your custodian for funds and secwriles, once
received by us, which have been deposited directly with
us through your broker of otherwise or as a resutt of
ransactons we process for your account.  Inquiries
conceming the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is inroduced by another
broker, all other inguiries regardng your account and
the activity therein should be directed to such broker.

i??%ggﬁ
required by law, at year end, we will report to you
and 1o the internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andfor security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account contains a money of
security balance.

Please promptly noftify the office semvicing your
account in writing of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account number(s) on ai
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
gecurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by 2
geparate excess SIPC bond igsued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.

cG0048
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SUB CLEARING AGENT:

CLEARANCE AGENT

Bear, Stearns Securities Corp.

FIRST
Ona M Centar N
ALLIED CAPSTONE VESTMENTS wﬂoxu::.oﬁfx.ﬂﬁw_%wwmo
SECURITIES (212) 272-1000
INC. 4660 La Jotla Vitlage Drive, Suite 1040, San Diego, CA 122
. » San Diego, CA. 8003275566  Fi 45:
S35 203-9600 I ovaer NASD, et =l zmahmaac\wwms S WILLIAM K MC COLM &
B ofs
e STATEMENT PERIOD Febaty 24, 2001
THROUGH March 30, 2001
43:%0050: U@&Nw_ (continued) ACCOUNT NUMBER ‘\;
TAXPAYER NUMBER ‘
MISCELLANEOUS LAST STATEMENT
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
03/05/01 RECEWED BALANCE TRANSFERRED 50.00
TOTAL $-60.00
Your messages
—@v Please be advised in order 10 ensure customer Bear, Stearns Securities Corp. Net Capital and
satisfaction, conversations between you and Net Capital Requirements:
First Allied Securities and its representatives may be
recorded and/or monitored. At November 30, 2000 and Januaty 26, 2001, the
Company's net capital of mw_mwo.omo.ooo and
$2,761,817,000 was approximately 9% and 10%
of aggregate debit items and exceeded the minimum
regulatory net capital requirement of $572,456,000
and $659,381,000 by $2,048,504,000 and
$2,202,436,000, all respectively.
A complete copy of the Bear, Stearmns Securnties
Corp. Statement of Financial Condition is available
on the web site <<<<2.cmmo«._zm:o,.m-mﬁmﬁm:.m:rooa.
Alternatively, to request a free printed copy please call -
toll free 1-866-299-9331.
eanese End of Statement Atdas
OOOO&@
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the ret
equity of your account at the close of the statement
period, the net equity of your fast statement and any
change since the last stalement.

=n§0w<u_=og<oc_‘1o.aao=ou>@au=
reflecting the change in the market value of your
account portfolio from the merket vaiue reflected on
your last statement (Cash/Cash Equivalent, Equites,

Mutual Funds, Fixed income, Other).

Cash Flow Analysis _and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
calegories of cash activity. Cash Balance Summary
refiects the cash balances by account type. Opening
Balance is 1he credit or debit carried over from the
previous period's closing balance. Closing balance is
the comibination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance {money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refiects the fotal dividend,
interest and other income amounts for the Statement
period and yedr fo dete. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Refects returns on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Refiects the confributions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your assel allocations (Cesh/Cash Equivalent, Equities,
Mutual Funds. Fixed Income, Other).

Portfolio Composition: Refiects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflecls
bonds that will mature or are subject to redemption
within the next 60 days. i

e

Your Portfolio Holdings: Refiects cash and all
securities in your account. Estimated annual income is
pased on the dividend or income expected to be
received annually. Accrued Interest represents interest
eamed but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Cunrent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated current vield only.

Market Prices/ Bond Ratings.

Prices for determining merket values represert
estimates. These estimates are obtained from multiple
sources, including Bear Steams, its affiiates and
outside senvices. Pricing esiimates may be based on
bids, prices within the bid/offer spread, closing prices of
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable fo
produce a hypothetical price based on the estimated
yield spread refationship between securities.  Pricing
estimates do notconsttute a bid for any security. Actual
prices realized at sale may be more of less than shown
on your statement. Bond ratings are received from
outside sources. While we believe our sources for
markel values and bond ratings to be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Refiects all transactions
setting or processed for your account this statement
period.

Trades Executed But Not Yot Settlec
This section wifl reflect any trades not yet setled by the
statement closing date. The setfement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consult
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Intersst on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is 2 net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to tme with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this frm's
business subject io the limitation of 17CFR Secton
240.16¢3-3 under the Securities Exchange Act of 1934,
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a)  anyfree credit balances to which you are entitied
b)  anyfully-paid securities to which you are entitied
c) eny secuites purchased on margn upon full
payment of any indebledness fo us.
If this is a margin acoount and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T Issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Reguiation T, is available for your inspection.

For Option Accounts: Further information with
respect fo commissions and other charges related o
the execution of listed options fransaciions has been
included on confimations of such transactions
previously furnished to you and such infformation Wil be
made available to you prompfly upon written request.

Bearer Bonds: i any securies held by us for your
account are bearer obligations which have been issued
dnce December 31, 1982 with original maturities of
more than one year, we agree that we wil satsfy the
conditions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treesury Regulation Section 1.165-12(c) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of

our firm is available for your personal inspecton at our
office, or a copy Wili be mailed to you upon writlen
request.

o7

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metratech Center North
Brookiyn, New York 112013869
(212) 272-1000

WILLIAM K MC COLM &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we carry your account
and act as your custodian for funds and securifies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
ransacions we process for your account. Inquiries
conceming the posifions and balances in your account
may be directed to our Client Services Department at
212-272-0578. If your account is inroduced by another
broker, all other inguiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the intemal Revenue Seyvice: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to cerfain
states, certain information on sales (including short
sales). dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have fransactions during
the statement period affecting money balances
andior security positions. Al other accounts will be
sent statements at least four times during a calendar
year provided that the account contains a money of
security balance.

Pleasa promptly notify the office servicing your
account inwiiting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearna Securities Corp.

CG0050
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SUB CLEARING AGENT:

FIRST
CaprSTONE YESTMENTS

ALLIED

SECURITIES

INC. 4660 La Totla Village DIive, Suite 1040, San Diego, CA [73}7)
3258 Street / 17th Fl. ¢ San Diego, CA. 92108 so.65.61 BWATSSES  Fax 6104555133
Meraber NASD/SIPC

619-702-9600 - Member NASD, SIPC

B of6

Transaction Detail

DEPOSITS AND WITHDRAWALS

CREDIT AMOUNT

DERIT AMOUNT

CLEARANCE AG ENT

Beat, Stearns Secunties Corb.
One Matrotech Centes North
Brookiyn, New York 11201-3869

(212) 272 1000

WILLIAM K MC coLm &

STATEMENT PERIOD March 31,2003
Aph 27, 2001

THROUGH

ACCOWNT NIMBER
TAXPAYER NUMBER

LAST STATEMENT March 30, 2001

Umnw_zaz
547001 DEPOSIT CKO0BS £0.00
WELLS
0422001  CHECK '+12358042001. DRAFT DEBIT 1.745.00 o
TOTAL $-1,745.00 $50.00
MONEY FUND ACTIVITY
DAYE
MO/ DAY .=~>2m)0.—_°2 pESC RIPTION mgﬂO—\ﬂcm:- pPRICE pEsi ANMOUNT cReol AMOUNY
03/31/01 OPENING BALANCE
siiRi czo>:._>zomc>1=>_.zmmma<m>omxx ............................... G g
vcxo..smm meCMM,_ ED
0a70/01 s ALLIANCE CAPITAL. cesemve ACRXX 50 50.00
_uchIPMN wmocmmA [4s]
6472301 FUND ALLIANGE CAPITAL RESERVE AGRXX ‘1,745 4 74500
i ﬂm, EMPT szﬂmacmm._. ED .
04727/01 CLOSING BALANCE 021 -
TOTAL $-1,746.21 $1,745.00
H CGO0051
o021 nb\nmﬁ.».hﬂ.wﬁe [2.258 vaTi

-



2 of5
GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any

change since the last statement.

Market Value of Your Portfolio: A graph
refiecting the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing batances. Cash Flow Analysis reflects the
categories of cash ectivity. Cash Balance Summary
rellects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period togetner with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Reficts the fotal dividend,
interest and other income amounts for the statement
period and year o date. Any tax withheld, margin
interest and miscellaneous charges are inciuded here if
applicable.

Distribution Summary: Refiects retums on
capital, liquidations, and other income for the statement
period and curvent year.

Retirement Plan: Reflects the contributions
veceived and distioutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart delining

your asset aflocatons (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed income, Other).

Portiolic Composition: Reflects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects
bonds that will mature or are subject to redemption
@ithin the next 60 days. a——

Your Portfolio Holdings: Reflects cash and al
securities in your account. Estimated annual income is
pased on the dividend or income expected o be
received annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
secuities since the last coupen date.  There is no
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated cument yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estmates are obtained from muttiple
saurces, including Bear Steams, is affiliates and
outside services. Pricing estimates may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the estmated
yield spread relationship between secuities. Pricing
estimates do notconstitute a bid for any security. Actual
prices realized at sale may be more of less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
market values and bond ratings lo be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects ai transactons

settling or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
Tris section will reflect any frades not yet settied by the
statement closing date.  The setlement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consuit
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time fo tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934,
You have the right to receive from us in the course of
normal business operation, upen demand, the defivery
of.
a)  anyfree credit balances to which you are entitted
b)  anyfully-paid securities to which you are entitled
¢) any secuiies purchased on margn upon full
payment of any indebtedness fo us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this seperate account, 85 required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect o commissions and other charges related to
the execution of isted opiions transactions has been
included on confirmations of such fransactions
previously furnished to you and such information will be
made available to you promptly upon written request.

Bearer Bonds: if any securifies held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will saisfy the
condtions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.46512 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (i)
conceming the delivery of such bearer obligations.

Financial Statement: A finarcial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed o you upon written
request.
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CLEARANCE AGENT

Bear, Stearns Securitles Corp.
One Metotech Center North
Brookiyn, New York 11203-3869
(212) 272-2000

FREDERICK W MARSHALL &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we cary your account
and act as your custodian for funds and securities, once
received by us, which have been deposited directly with

us through your broker or otherwise or as a result of
fransactons we process for your account.  Inquiries
conceming the positions and balances in your account
may be directed to our Client Services Department at
212-272-0578. 1f your account is infroduced by another
broker, all other inguities regarding your account and
the activity therein shouid be directed to such broker.

gﬂ&nss.o_sgi Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, cerfain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have fransactions during
the statement period affecing money balances
andjor security positions. Al other accounts will be
sent statements at leasl four imes during 2 calendar
year provided that the account contains @ money or
security balance.

Please promptly nofify the office servicing your
account inwriting of any change of address. The office
servicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained al Bear, Steams Secusities Corp.

cG0052
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SUB CLEARING AGENT:

CLEARANCE AGENT
Bear, Stearna Securities Corp.

FIRST o Co
e Metsotech Center N
ALLIED CAPSTONE VESTMENTS Brookiyn, New York 11201-3869
SECURITIES (212) 272-1000
INC. 4660 La Jolta Viltage Drive, Suite 1040, San Diego, CA 92122
525B Street /17th Fl. » San Diego, CA. 9210 619.625.6321 800.327.5566 Fax 619.455.5133
619-702-9600 - Member ZM.MU. .mnzwn Member NASD/SIPC FREDERICK W MARSHALL &
8 of5
STATEMENT PERIOD December 30,2000
THROUGH January 26,2001
Transaction Detail
ACCOUNT NUMBER
TAXPAYER NUMBER
INVESTMENT ACTIVITY LAST STATEMENT
SETTLEMENT  TRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOL/CLSIP QUANTATY PRICE DEBIT AMOUNT CREDIT AMOUNY
01/23/01 RECEIVED EUROPEAN AMERN BK UNIONDALE NY 20874GCZ7 50,000
C/D FEDL INSD TO 100M ACT/365
7.250 DUE 09/17/14
9.25% 10 09/00 THEN 7/25
DUE 09/17/2014  7.250
TOTAL
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBIT AMO UNT CREDIT AMOUNT
01/23/01 RECEIVED BALANCE TRANSFERRED 50.00
TOTAL $-60.00
9 (11111} E g mggi ehdehdk
cG0053
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CLEARANCE AGENT

Bear, Steams Securities Corp.

. One Metrotech Center North
Brooklyn, New York 11203-3869
(212) 2721000
FREDERICK W MARSHALL &
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GUIDE TO YOUR STATEMENT Your Portfolio Holdingss Refiects cash and sl Methods of Computing Interest on wmm»%%z_ux%,mmw_.w zozﬂﬁgm
Y our statement may contain the following sections: securities in your account. Estimated annual income S Debit Balances: Y ,Hhvmm_ o mmb_,nOmmﬁ_z

pased on the divdend or income expected o be Interest is charged on a day by day basis for any day YOUR FINANCIAL CIRUMSTANCES
Your Portfolio at a Glance: Reflects the net received annually. Accrued interest represents interest that there is a net debit balance in your overall acoount. ORINVESTMENT OBJECTIVES
equity of your account at the close of the statement earned but not yet paid o collected on fixed income The calculation is made on @ 360-day basis at the rate ’
period, the net equity of your last statement and any secuities since the last coupan date. There is no of rates shown on the statement. Interest rates may be
change since the fast statement. guaraniee that this interest will be paid by the issuer. changed from time to fme with fluctuating money

Curent yield is calculated by dividing the estimated market rates or for other reasons.
Market Value of Your Portfolio: A greph annual income by the market value of the securities and Customer free credit balsnces may be used in this firm's Custody: Vhether we are your broker or actas @
reflecting the change in the market vaiue of your represents an estimated currert yield only. business subject to the iimitation of 17CFR Section clearing agent for your broker, we cany your accourt
account portiolio from the marke! velue reflected on 240.15¢3-3 under the Securities Exchange Act of 1934. and act as your custodian fof funds and securifes, once
your lest statement {Cash/Cash Equivalent, Equites, Market Prices/Bond Ratings. You have the right o receive from us in the course of teceived by us, which have been deposited directly with
Mutual Funds. Fixed Income, Other). Prices for determining market values represent normal business operation, upon demand, the defivery us through Yyour broker or otherwise or as a result of

estimates. These estmates are obtained from muttiple of: ransactions we process for your account. Inquiries
Cash Flow Anal sis and Cash sowces, including Bear Stearns, its affiates and a)  anyfree credit balances to which you are entitied concerning the positions and balances in your account
Balance Summary: Both show your opening oulside services. Pricing esfimates may be based on p)  anyfully-paid securities fo which you are entitied may be directed to our Client Services Department at
and closing balances. Cash Flow Analysis reflects the bids, prices within the bidioffer spread, closing prices of ¢) any secuites purchased on margin upon full 212-272-0578. f your account is in¥roduced by another
categories of cash activily. Cash Balance Summary matix methodology that uses data relating to other payment of any indebtedness to us. broker, all ofher inquiries fegarding yout account and
reflects the cash balances by account type. Opening secuities whose prices are more ascertainable to If this is a margin account and we maintain a special the activity therein should be directed to such broker.
Balance is the credit or debit carried over from the produce a hypothetical price pased on the esmated memorandum account for you, this is a combined
previous period's closing balance. Closing balance is yield spread relafonship petween securiies.  Pricing satement of your general account and speciat %5?—%%«0&3
fre combination of the total debits and credts for the estimates do not constitute a bid for any security. Actual memorandum account maintained for you under required by law, at year end, we will report to you
statement period together with the opening cash prices reafized at sale may be more or less than shown Section 2206 of Reguiation T issued by the Board of and to the Internal Revenue Service and to certain
balance. A debit balance (money you owe us) is onh your statement, Bond raings are recelved from Governors of the Federal Reserve System. The states, certain information on sales ::n._cn._:m short
indicated by a minus sign in these sections. outside sources. While we believe our sources for permanent record of this separate account, as required sales), dividends, and various types of interest that

market values and bond ratings 1o be refiable, we by Regulation 7, is avaiiable for your inspection. have been credited to your account.
—3-“0.,830 moﬂﬂﬂahnu Reflects the total dividend, cannot guarantee their accuracy. Stat . F st © wil be
interest and income amounts for the statement . . / . omen' requency: Statemen wi
period and year to date. Any tax withheld, margin T 4 Detail: " For Option Accounts: Further information with mailed to customers who have transactions during
interest and miscelianeous charges are included here if Transaction C=r=te Reflects al transactons respect to commissions and other charges related to the statement period affecting money balances

g settiing or processed for your account this statement the execution of listed options transactions has been :

applicable. . . | and/or security positions. All other accounts will be

period. included o corfirmatons of such _transactons sent statements at least four times during calendar
Distribution Summary: Reflects retums on previously furnished to you and such information wil be year provided that the account contains @ money of
capital, liquidationss, and other income for the statement Trades Executed But Not Yot Settled: made available to you promptly upon written request. security balance.
pesiod and current year. Ttis section wil reflect any rades not yet settied by the :

statement closing date.  The setiement date is Bearer Bonds:  any securifies held by us for your Please promptly notify the office sarvicing your
Retirement Plan: Reflects the contributions indicated in the first column. account are bearer obligations which have been issued account in witing of any change of address. The office
received and distributions paid during this statement since December 31, 1982 with original maturities of uo:;nwa_‘o:..unnﬂinn:a:gao:?uo 1.
period as well as for the previous year. more than one year, we agree that we will satsfy the

—2—10’.—.’2-—. NOTES condtions set forth in subdivisions (i), (i) and (i} of Kindly include your account number(s) on all

Dividend Income: Dividends credited to your account

Your Portfolio Allocation: A pie chart defining may include capital gains. P faxable dividends andior

Your FOrtiofio A e ==—-

your asset aliocations (Cash/Cash Equivalent, Equities,

Treasury Reguiation Section 1.165-12 (¢) (3) and cosrespondence.
covenant that we wil comply with the requirements o

dividends on foreign stock. You may wish to consult N : " .

Mutual Funds, Fixed Income, Other). A X . Treasury Regulation Section 1.165-12(c) (1) (#) Your securities account will be protected for the

%ﬁ“ﬂ%&mﬂ with regard to your tax fiablity on these concerning the delivery of such bearer obligations. account's entire net equity (both cash and

Portfolio Composition: Reflects a summary of . . . securities). The first $500,000 of protection, which

cashicash equivalent, equites, mutual funds, and fixed Financial Statement: A finarcial statement of 52:@% up to $100,000 o.q_ protection *o_q. cash, is

income for the statement period. our firm is available for your personal inspecion at our provided by SIPC (Securities investor Protection

office, or a copy will be mailed fo you upon writien Corporation) and the balance is provided by a

. . request. geparale excess SIPC bond issued by Travelers

Dn..:._u with 60 — Day Horizon: Reflects Casualty & Surety Company covering accounts

bonds that will mature or are subject to redemption maintained at Bear, Steams Sacurities Corp.

within the next 60 days. —

: CcG0054
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CLEARANCE AGENT

SUB CLEARING AGENT:
FIRST Bear, Stearns Securities Corp.
One Metrotech Center North
ALLIED CAPSTONE VESTMENTS Brooyn, New York 11201-3869
SECURITIES 212) 272-1000
INC. 4660 La Jolla Village Drive, Suite 1040, San Diego, CA 92122
5258 Street / 17th Fl. ¢ San Diego, CA. 92101 619.625.6321 §00.327.5566  Fax 619.485.5133
619-702-9600 - Member NASD, SIPC Member NASD/SiPC SHIRLEY A LAUZON &
3 of4
STATEMENT PERIOD February 24, 2001

THROUGH March 30, 2001

.—-Bﬁnﬂmo—ﬂ U@.ﬂmm— ?O:ﬁ::m&* ACCOUNT NUMBER '

TAXPAYER NUMBER
MISCELLANEOUS LAST STATEMENT
DATE
MO/ DAY TRANSACTION DESCRIPTION DERIT AMOUNT CREDIT AMOUNT
03/12/01 RECEIVED BALANCE TRANSFERRED 50.00
TOTAL $-60.00
Your messages
E@U Please be advised in order to ensure customer —@u Bear, Stearns Securities Corp. Net Capital and
satisfaction, conversations between you and Net Capital Requirements:
First Allied Securities and its representatives rmay be
recorded and/or monitored. At November 30, 2000 and January 26, 2001, the
Company's net capital of $2,620,960,000 and
$2,761,817,000 was approximately 9% and 10%
of aggregate debit items and exceeded the minimum
regulatory net capital requirement of $572,456,000
and $559,381,000 by $2,048,504,000 and
$2,202,436,000, all respectively.
A complete copy of the Bear, Stearns Securities
Corp. Statement of Financial Condition is available W
on the web site www.bsscfinancialstatement.com. ,”
Alternatively, to request a free printed copy please call - |
toll free 1-866-299-9331. ,
|
W
(311047 E g wggi FIT122] Omoomm !
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GUIDE TO YOUR STATEMENT
Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
‘equity of your account at e close of the statement
period, the net equity of your last statement and any

change since the last statement.
Market Value of Your Portfolio: A graph

Market Value of IO~~~ ==
reflecting the change in the market value of your
account portfolio from the markel value reflecied on
your last statement (Cash/Cash Equivalent, Equies,

Mutual Funds, Fixed Income, Other).

alance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing belance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
palance. A debit balance (money you owe us) is
indicated by a minus sign in these sectons.

income Summary: Reflects the fotal dividend,
interest and other income amounts for the statemert
period and year lo date. Any tax withheld, margin
interest and miscelianeous charges are included here if
applicable.

Distribution _Summary: Refecls reuns on
cagpital, liquidations, and other income for the statement
period and cufrent year.

etirement Plan: Reflects the contributions
received and distibutions paid during this staternent
period as well as for the previous year.

Your Portfolio Allocation: A pie n:n:am._:_zm

your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Day Horizon: Reflects

ponds thet will mature or are subject to redemption .

within the next 60 days. —

Your Portfolio Holdings: Refiects cash and all
secrities in your account. Estimated annual income is
pased on the dividend of income expected to be
received annually. Accrued interest represents interest
eamed but not yet paid or coflected on fixed income
secuities since the last coupon date. There is nO
guarantee that this interest will be paid by the issuer.
Curent yield is calculated by dividing the estimated
annual income by the market value of the securiies and
represents an estimated current yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estmates are obtained from muttiple
sources, including Bear Stearms, its affiiates and
oulside senvices. Pricing esimales may be pased on
bids, prices within the bid/offer spread, closing prices o
matix methodology that uses data relatng to other
secuities whose prices are more ascertainable to
produce a hypothetical price pased on the esimated
yield spread relafionship between securities.  Pricing
estimates do not constitute a bid tor any secunty. Actual
prices realized at sake may be more or less than shown
on your statement. Bond ratings are received from
outside sources. While we believe our sources for
market values and bond ratings to be refiable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects all transactions

settiing or processed for your account this statement
period.

This section will reflect any rades not yet settled by the
statement closing date. The seftement date Is
indicated in the firstcolumn. ;.

‘s
IMPORTANT zo._.mm

Qa.i@:n.:oo?o..gsam:am e,ma;m&o,*oﬂoono:a
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish lo consutt
your tax advisor with regard to your tax liability on these

dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debil balarce in your overai account.
The calculafion is made ch a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to tme with fluctuating money
market rates of for other reasons.
Customer free credit balances may be used in this frm's
business subject to the limitation of 17CFR Secton
240.16¢3-3 under the Securties Exchange Act of 1934,
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of:
a) anyfree credit balances to which you are entitied
b)  anyfuily-paid securities to which you are entitied
c) any secuities purchased on margn upon full
payment of any indebtedness 1o us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
satement of your general account and special
memorandum account maintained for you under
Section 2206 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by RegulatonT.is avaliable for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related 10
the execution of listed options transactions has been
included on confimatons of such tansacions
previously fumnished to you and such information will be

_ made aveilable to you prompty upon writlen request.

Bearer Bonds: I any securifies held by us for your
account are bearer obfigations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we wili satisty the
condtions set forth in subdivisions (i), (i) and (i) of
Treasury Regulation Section 1.465-12 (¢) (3) end
covenant that we will comply with the requirements of
Treasury Reguiation Section 1.165-12(c) (1) (i)
concerning the defivery of such bearer obligations.

Financial Statement: A financial statement of

our firm is aveilable for your personal inspection at our
office, or a copy will be mailed to you upon written
request.

o1

CLEARANCE AGENT

Bear, Steamns Securities Corp.
Ona Matrotech Centss North
Brooklyn, New York 11201-3869
(212) 272-1000

SHIRLEY A LAUZON &

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE IN WRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are yous broker of aclase
clearing agent for your broker, we cay your account
and act as your custodian for funds and securifies, once
received by us, which have been deposited directly with
us through your broker of otherwise or as a resuit of
fransactons we process for your account. Inquiries
conceming the positions and balances in your account
may be directed to our Client Services Department at
242-272-0578. K yous account is introduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

%8._8-3!:2 Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and io certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period aftecting money palances
andfor security positions. All other accounts will be
sent slatements at least four times during a calendal
year provided that the account contains a money of
security balance.

Piease promptly notify the office servicing your
account inwriting of any change of address. The office
servicing your account can be found on page 1.

Kindly include yous account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
gocurities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accouns
maintained at Bear, Stearns Securities Corp.

CG0056
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GUIDE TO YOUR STATEMENT

Your statement may contain the following seclions:

Your Portfolio_at a Glance: Refiects the net
equity of your account at the close of the statement
period, the net equity of your last stalement and any

change since the last statement.

Market Value of Your Portfolio: A graph
refiecting the change in the market value of you
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equies,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Bolh show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash actvity. Cash Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balarnce. Closing balance is
the combination of the iofal debits and credts for the
statement period together with the opening cash
palence. A debit balance (money you owe us) is
indicated by a minus sign in these secfons.

Income Summary: Refects lhe total dividend,
interest ana other income amounts for the statement
period and year fo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Refecls retums on
capital, liquidations, and other income for the statement
period and cuent year.

Retirement Plan: Reflects the contibutions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining

your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects
wQam thet wil mature or are subject to redemption
Sithin the next 60 days. v i

Your Portfolio Holdings: Reflects cash and afl
securities in your account. Estimated annual income is
based on the dividend or income expected 1o be
received annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curtent yield is calculaied by dividing the estimated
annual income by the market vaiue of the securities and
represents an estimated current yield only.

Market Prices/Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from muttiple
sources, including Bear Sleams, its affiiates and
outside services. Pricing estmates may be tased on
bids, prices within the bid/offer spread, closing prices o
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable 10
produce a hypothetcal price based on the estimated
yield spread relationship between securities. Pricing
estimates do not constitute a bid for any security. Actual
prices realized at sale may be more of less than shown
on your statement. Bond ratings are received from
ouside sources. While we believe our sources for
market values and bond ratings to be reliable, we
cannot guaraniee their accuracy.

Transaction Detail: Refiects all transactions

sefting or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
Tris section wil refiect any rades rot yet settied by the
statement closing date.  The setflement date is
indicated in the firsl column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consutt
your tax advisor with regard to your tax liabifity on these
dividend credits.

Methods of Computing Interest on

Debit Balances: ~
interest is charged on a day by day basis for any day
that there is a net debit batance in your overall account.
The calcutation is made on a 360-day basis at the rate
or rates shown on the statement. interest rates may be
changed from time to tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this fim's
business subject to the limitation of 17CFR Secfion
240.15¢3-3 under the Securities Exchange Act of 1934,
You have the right to receive from us in the course of
m;Q:S. business operation, upon demand, the delivery
a) anyfree credit balances fo which you are entitied
b)  anyfully-paid securities to which you are entitied
c) any secuites purchased on margn upon full
payment of any indebtedness fo us.
if this is a margin account and we maintain a special
memorandum account for you, this is a combined
stalement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Reguiation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related to
the execution of listed options transactions has been
included on corfirmations of such fransactions
previously fumished to you and such information will be
made available to you promptly upon writien request.

Bearer Bonds: If any securifies held by us for your
account are bearer obligations which heve been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will satisfy the
condtions set forth in subdivisions (i), (i) and (iii) of
Treesury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Seclion 1.165-12(c) (1) (i)
concerning the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed to you upon written

request.
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CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Matrotsch Center North
Brooklyn, New York 11201-3869
(212) 272-1000

GLENN LARSON

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker of actasa
clearing agent for your broker, we carry your account
and acl as your custodian for funds and securilies, once
received by us, which have been deposited directly with

us through your broker or otherwise or as a resutt of
transactions we process for your acoount.  Inquiries
conceming the posifions and balances in your account
may be directed to ouwr Ciient Services Department at
212-272-0578. 1f your account is invoduced by another
broker, all other inquiries regarding your account and
the activity therein should be directed to such broker.

%33&%%@2&3
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balences
andfor security positions. Al other accounts will be
sent statements at least four times during a calendar
year provided that the account contains @ money of
security balance.

Please promptly notify the office servicing your
account in writing of any change of address. The office
garvicing your account can be found on page 1.

Kindly include your account number(s) on af
cormespondence.

Your securities account will be protected for the
account's entire net equity (both cash and
gecurities). The firat $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by @
geparate excess SIPC bond issued by Travelers
Casuaity & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.

cG0057
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SUB CLEARING AGENT:
FIRST

ALLIED

SECURITIES

INC.
5258 Street /17 th F1. ¢ San Diegp, CA. 92101

CAPSTONE VESTMENTS

4660 La Jotla Village Drive, Suite 1040, San Diego, CcARI2
619.625.6321 800.327.5566 Fax 619.455.5133

CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Meuotech Center North
Brocklyn, New York 11201-3869
(212) 272-1000

GLENN LARSON

619-702-9600 - Member NASD, SiPC Member NASD/SIiPC
8 of6
STATEMENT PERIOD Decembet 1, 2000
THROUGH Decembes 29, 2000
Transaction Detail (continued) ACCOUNT NUMBER
TAXPAYER NUMBER
DEPOSITS AND WITHDRAWALS LAST STATEMENT
OATE TRANSACTION DESCRIPTION DEBIT AMOUNT CREDIT AMOUNT
12/28/00  CHECK CK # MHB51482 ON ACCOUNT 43,317.29
THE CHAMBER GROUP
12/20/00  FND WIRED OVERNITE FEE 13.95
A/O 12/28/00
TOTAL $-43,331.24
MONEY FUND ACTIVITY
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANYITY DEBIT AMOUNT CREDIT AMOUNT
12/01/00 OPENING BALANCE 0.00
1api00 FUND ALLIANGE CAPITAL RESERVE ACRXX 43,331.24 43,331.24
PURCHASE REQUESTED
12/28/00 FUND ALLIANCE CAPITAL RESERVE ACRXX 6.70
RESIDUAL DIVIDEND
12/28/00 ALLIANCE CAPITAL RESERV ACRXX .43,331.24 43,331.24
BRANCH ORIGINATED XNUZB_OZ.
12/29/00 CLOSING BALANCE 0.00
TOTAL $-43,331.24 $43,337.94
MISCELLANEOUS
DATE
MO/ DAY TRANSACTION DESCRIPTION DEBI AMOUNT CREDIT AMOUNT
12/10/00  RECEIVED 50.00
12/19/00  RECEWED BALANCE TRANSFERRED _ CGO058

TOTAL

w7 12/310000.4T 001
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

ﬁEH&BEP&thR@x%%&iﬁ
equity of your account at the close of the statement
period, the net equity of your kst statement and any

change since the last statement.
Market Value of Your Portfolio: A graph

Market Vaiue of TOUT * ~~0— =
refiecing the change in the market value of your
account portfolic from the market vatue reflected on
your last statement (Cash/Cash Equivalent, Equities,

Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing batances. Cash Fiow Analysis reflects the
categories of cash actvity. Cesh Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit carmried over from the
previous period's closing balance. Closing balance is
the combination of the totat debits and credts for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

income Summary: Refiects the total dividend,
interest and other income amounts for the statement
period and year lo date. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflects reums on
capial, fiquidations, and other income for the statement
period and current yeer.

Retiroment Plan: Reflects the contibutions
received and distibutions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset aflocations {Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Portfolioc Composition: Rellecis a summary of
cash/cash equivaient, equities, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Day Horizon: Reflecs
donds that will mature of are subject o redemption

within the next 60 days. e

Your Portfolio Holdings: Reflects cash and all
Estimated annual income is

Methods of Computing interest on

Debit Balances:
Interest is charged on @
that there is a net debit balance in
The calculaton is made on
o rates shown on the state!
changed from time fo fme with fluctuatng money
market rates or for other reasons.

Customer free credit balance:
business subject to the lirmil
240.15¢3-3 under the Sec
You have the right to receive from us in
normal business operation, upon demand,

securilies in your account.
pased on the dividend
received annually. Accrued
eamed but not yet paid or co
secuities since the last coupon date.
varantee that this interest will be p i
eld is calculated by dividi
annual income by the market value of
represents an estimated current yield only.

day by day besis for any day
your overall account.
day basis at the rate
ment. Inlerest rates may be

interest represents interest
lected on fixed income

ng the estimated
the securities and Custody: Whether we
clearing agent for your proker, we camy your account
todian for funds and securities, once
have been deposited directly with
us through your broker of otherwise or as a result of
transactions we process for your account.  Inquiries
concerming the positions and bala
may be directed fo our Client Services Department at
212.272-0578. i your accountis introduced by another
broker, all other inquines regarding your account and
the activity therein should be

Reportable to
required by law, at year end, we
Internal Revenue Service and to cerlain
tion on sates {including short
rious types of interest that

y be used in this firm’s
tation of 17CFR Secton
es Exchange Act of 1934. and act as your CUS
Market Prices/ Bond Ratings. received by us, which
Prices for determinin
estimates. These estma

sources, including Bear

et values represent
tes are obtained from muttiple
Steams, its affiiates and
tmales mey be based on
dloffer spread, closing prices of
data refatng to other
more ascertaineble to
pased on the esimated
nship between securiies. Pricing
do not constitute a bid for any security. Actual
ay be more or less than shown
nd ratngs are received from
While we believe our sources for
pond ratings o be reliable, we

any free credit balances to
any fully-paid securities to
any secuities purchased
payment of any ind
if this is a margin acco
memorandum account
staternent of your ge
memorandum account
Section 220.6 of Regula
Governors of the Federal R
manent record of this sepana
eguiation T, is aveilable for your inspection.

which you are entited
which you ane entitied
bids, prices within the bi on margn upon full
matix methodology that uses
secuities whose prices are

produce a hypothe

nt and we maintain a special
for you, this is a combined
neral account and special
maintained for you under
tion T issued by the Board of
eserve Syslem.
te account, as required

prices realized al sale m
on your statement.
outside SOLUICes.
markel velues and
cannot guarantee their accuracy.

states, certain informal
sales), dividends, and va
have been credited to your account.

Statement Freq
mailed to customers
the statement perio

n Accounts: Further information with

ransaction Detail: Reflects all transactions ssiors and ofher charges related to

A TANSSOET"" w= ——

respect to commi
the execution of listed options transactions has been
fons of such wansactions
nd such information will be

tty upon writlen request.

settiing or processed for your account this statement

previously furnished fo you & sent statements at least
But Not Yet Settled: made available to you promp
des not yet setlled by the
ettiement date is

Trades Execut
Tris section will reflect any tra
statement closing date.

indicated in the first column.

Bearer Bonds: 1 any securifies held by us for your
gations which have been issued
982 with ofigina! maturities of
that we will satsfy the
{i), {iiy and (ii}) of
ction 1.165-12 (c) (3) and
ly with the requirements of
Section  1.165-12(c) {1} [}
of such bearer obligations.

Please promptly notify the office
accourt inwriting of any change of address. The office
satvicing your account can be found on page 1.

account are bearer obfi
since Decernber 31, 1
more than one year, we agreé
forth in subdivisions
Treasury Reguiation Se
covenant that we wil
Treasury Regulation

concerning the delivery

PORTANT NOTES

Vi s e e ——————=

Dividend Income: Divid
may include capital gains, no
dividends on foreign stock. Y
your tax advisor with regard t0

d to your account
n-taxable dividends and/or
ou may wish o consult

your tax fiability on these Your securities account

gecurities). The first

Financial Statement: A financial statement of includes up to $100/

for your personal inspection at our
Il be mailed o you upon writlen

ow firm is available

office, or a copy Wi Corporation) an

CLEARANCE AGENT

Bear, Steamns Securilles Corp.
One Metotech Centar Notth
Brookdyn, New York 11201-3869

(212) 272-1000

GLENN LARSON

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

directed to such broker.

Kindly inchide your account number(s) on all
correspondence.

CG0059
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nces in your account

the Intemal Revenue Servicet As
will report to you

uency: Statements will be
who have fransactions during
d affecting money balances
andlor security positions. All other accounts will be
four imes during a calendar
year provided that the account contains a money or
security balance.

servicing your

will be protected for the
s entire net equity (both cash and
$500,000 of protaction, which
000 of protection for cash, is
provided by SIPC (Securities Investor Protection
d the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steams Securities Corp.



SUB CLEARING AGENT:

CLEARANCE AGENT
Bear, Stearns Securitiea Corp.

FIRST
One Metotech Center North
ALLIED CaPSTONE VESTMENTS m.ho:E.z”.E:Boﬁ.uomw
SECURITIES (12) 212-2000
INC. 4660 La Jolla Village Drive, Suite 1040, San Diego, CA 92122
5258 Street/ 17 th FI. + San Dicga, CA. 92101 619.625.6321 8003275566 Fax 619.455.5133
$19.762.9600 - Member NASD, SIPC Member NASD/SIPC GLENN LARSON
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STATEMENT PERIOD December 30, 2000

THROUGH January 26,2001
Transaction Detail (continued) AT NOMBER

TAXPAYER NUMBER
MONEY FUND ACTIVITY LAST STATEMENT  December 29, 2000
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
12/30/00 OPENING BALANCE 0.00
01/02/01 FUND ALLIANGE CAPITAL RESERVE ACRXX 6.70 6.70 o

PURCHASE REQUESTED
01/24/01 ALUIANCE CAPITAL RESERVE ACRXX -6.70 6.70
BRANCH ORIGINATED REDMPTIO

............. evvveeeesseetsnsasnerenaaassrssetsnannansaaaseatestsnatsrsrsnsrnnarerseetrtriit it re
01/26/01 CLOSING BALANCE 0.00
TOTAL $6.70 $6.70
e esssrs End of Statement t8erae

CG0060
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a_Glance: Reflects the net
equity of your account at the close of the statement
period, the net equily of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
refiecting the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
refiects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refiects the fotal dividend,
interest and other income amounts for the statement
period and year 1o dgte. Any tax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflects retums on
capital, liquidations, and other income for the statement
pesiod and current year.

Retiroment Plan: Reflects the contributions
received and distibutions paid during this statement
period as well @s for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset allocations (Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed income, Other).

Portfolio Composition: Refiects a summary of
cashicash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 — Day Horizon: Reflects
bonds that will mature or are subject to redemption
within the next 60 days. G

Your Portfolio Holdings: Reflects cash and all
securities in your account. Estimated annual income is
based on the dividend or income expected o be
received annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
secuities since the Jesl coupon date. There is no
guarantee that this interest will be paid by the issuer.
Curent yield is caiculated by dividing the estimated
annual income by the market vaiue of the securities and
represents an estimated current yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estimates are obtained from multiple
sources, including Bear Steams, its affiiates and
oulside senvices. Pricing estimates may be besed on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the esfimated
yield spread relationship between securities. Pricing
estimales do not constitute a bid for any security. Actual
prices realized et sale may be mare or less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
marke! values and bond ratings to be refiable, we
cannot guarantee their accuracy.

Transaction Detail: Reflects al transactions
settling or processed for your account this statement
period.

Trades Executed But Not Yot Settled:
This section will reflect any trades not yet settied by the
statement closing date. The settement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish io consult
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a Cay by day basis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to time with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right 1o receive from us in the course of
normal business operation, upon demand, the delivery
of:
a)  anyfree credit balances to which you are entitied
b)  anyfully-paid securities to which you are entitied
c) any secuites purchased on margn upon full
payment of any indebledness fo us.
If this is a margin account and we maintain a special
memorandum account for you, this is & combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect 1o commissions and other charges related to
the execution of kisted options transactions has been
included on confimmations of such transactions
previously furnished to you and such information will be
made available {o you promplly upon written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
gince December 31, 1982 with original maturities of
more than one year, we agree that we will safisfy the
condtions set forth in subdivisions (i), (i} and (iii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12(c) (1) (i)
concerming the delivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection et ow
office, or a copy will be mailed to you upon waritien
request.

o7

CLEARANCE AGENT

Bear, Stearns Securlties Corp.
One Metrotech Canter North
Brooklyn, New York 11201-3869
(212) 272-1000

THE FERGUSON FAMILY TRUST

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Wrether we are your broker or actas a
clearing agent for your broker, we camy your account
and act as your cuslodian for funds and securites, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
transactons we process for your account Inquiries
concerning the positions and balerces in your account
may be directed to our Client Services Department at
212-272-0578. If your account is inroduced by another
broker, all other inquines regarding your account and
the activity therein should be directed to such broker.

Reportable to the intemal Revernie Service: As
required by law, at year end, we will report to you
and to the Inlernal Revenue Service and to certain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period aflecing money balances
and/or security positions. All other accounts will be
sent statements at least four times during a calendar
year provided that the account confeins & money of
security balance.

Please promptly nofify the office servicing your
account in wiiting of any change of address. The office
servicing your account can be found on pege 1.

Kindly include your account number(s) on alt
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Invastor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securities Corp.

CG0061
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SUB CLEARING AGENT:

CLEARANCE AGENT
Sear, Stearna Securities Corp.

FIRST
FIRST One Metrotech Center North
ALLIED CAPSTONE VESTMENTS wHoxS.z!f: 11203-3869
SECURITIES [212) 212-1000
INC. 4660 La Jolia Vilage Drive, Suite 1040, San Diegn, CAR2
525B S 1/17th Fl. ¢ S Diego, CA. 92101 619.625.6321 800.327.5566 Fax 619.455.5133
Sa5 Steet L NASD. SIPC e NASDISIPC THE FERGUSON FAMILY TRUST
8 of5
STATEMENT PERIOD December 1, 2000
THROUGH pecember 29, 2000
Transaction Detail
ACCOUNT NUMBER
TAXPAYER NUMBER
INVESTMENT ACTIVITY LAST STATEMENT
SETTLEMENT JRADE
DATE DATE TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTIFY PRICE DEBIT AMDUNT CREDIY AMOUNT
12/13/00 RECEIVED LASALLEBKNA CHICAGO ILL 51803LWE1 10,000
C/D FEDL INSD 10 100M ACT/365
7.250 DUE 11/15/19
0.25% 11/15/00 7.25%
DUE 11/15/2019  7.250
TOTAL
MISCELLANEOUS
OATE
MO/ DAY TRANSACTION DESCRIPTION DEBTE AMOUNY CREDI AMOUNT
12/13/00 RECEIWED wvrvzamdw?zwm.m.\mwmo . 50.00
TOTAL $-650.00
Your messages
—@ As part of the National Association of Securities
Dealer's (NASD) Investor Education Program,
you may obtain information on the NASD's
Public Disclosure Program by contacting the NASD
at telephone number (800) 289-9999 or via the
internet address which is www.nasdr.com. In
addition, a brochure explaining the Public Disclosure
Program is available from the NASD upon request.
cG0062
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GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio at a Glance: Reflects the net
equity of your account at the close of the statement
pesiod, the net equity of your last statement and any
change since the last statement.

Market Value of Your Portfolio: A graph
reflecting the change in the market value of your
accouni porffolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Cash Flow Analysis _and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
categories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit carried over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credits for the
statement period together with the opening cash
balance. A debit balance (money you owe us) is
indicated by a minus sign in these sections.

Income Summary: Refects the total dividend,
interest and other income amounts for the statement
period and year to date. Any fax withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution Summary: Reflects retums on
capital, liquidations, and other income for the statement
period and current year.

Retirement Plan: Reflects the contibutions
received and distibutions paid during this staternent
period as well as for the previous year.

Your Portfolio Allocation: A pie chart defining
your asset aliocations {Cash/Cash Equivalent, Equities,
Mutual Funds, Fixed income, Other).

Portfolio Composition: Refiects a summary of
cashicash equivalent, equities, mutual funds, and fixed
income for the statement period.

Bonds with 80 — Day Horizon: Reflects
bongs that will mature or are subject to redemption
within the next 60 days. -

Your Portfolio Holdings: Reflects cash and all
secuities in your account. Estimated annuel income is
pased on the dividend or income expected to be
received annually. Accrued interest represents interest
eamed but not yel paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest witl be paid by the issuer.
Curent yield is calculated by dividng the estimated
annual income by the market value of the securities and
represents an estimated curent vield only.

Market Prices/ Bond Ratings.

Prices for defermining market values represent
estimates. These estimates are obtained from multiple
sources, including Bear Steams, its affiates and
outside services. Pricing estimates may be based on
bids, prices within the bid/offer spread, closing prices or
matrix methodology that uses data relaiing to other
secuities whose prices are more ascertainable to
produce a hypothetical price based on the esfimated
yield spread relationship between securities.  Pricing
estimates do not constitute a bid for any security. Actuel
prices realized at sale may be more or less than shown
on your statement. Bond ratings are received from
oulside sources. While we believe our sources for
market values and bond ratings lo be reliable, we
cannot guarantee their accuracy.

Transaction Detail: Refiects all transactons
setting or processed for your account this statement
period.

Trades Executed But Not Yet Settled:
This section will reflect any trades not yet setiied by the
statement closing date. The setfement date is
indicaled in the first colurmn.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign slock. You may wish fo consult
your tax advisor with regard to your tax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time o tme with fluctuating money
market rates or for other reasons.
Customer free credit balances may be used in this firm’s
business subject to the limitation of 17CFR Section
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of:
a)  anyfree credit balances to which you are entitied
b)  anyfully-pald securities to which you are entitied
c) any secuites purchesed on margn upon full
payment of any indebledness fo us.
If this Is a margin account and we mainain a special
memorandum account for you, this is a combined
statement of your general account and special
memorandum account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Governors of the Federal Reserve System. The
permanent record of this separate account, as required
by Reguiation 7, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and other charges related o
the execution of listed oplions transactions has been
included on confirmations of such ftransacions
prevously fumished to you and such information will be
made available to you promptly upon written request.

Bearer Bonds: If any securities held by us for your
account are bearer obligations which have been issued
since December 31, 1982 with original maturities of
more than one year, we agree that we will satsfy the
conditions set forth in subdivisions (i), (ii) and (iii) of
Treasury Regulation Section 1.165-12 (c) (3) and
covenant that we will comply with the requirements of
Treasury Regulation Section 1.165-12c) (1) (i)
concerning the defivery of such bearer obligations.

Financial Statement: A financial statement of
our firm is available for your personal inspection at our
office, or a copy will be mailed to you upon written
request.

CLEARANCE AGENT

Bear, Stearns Secutities Corp.
One Metrotech Center North
Brookiyn, New York 11201-3869
(212) 272-1000

THE FERGUSON FAMILY TRUST

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGES IN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Whether we are your broker or actas a
clearing agent for your broker, we carry your account
and act as your cusfodian for funds and securifies, once
received by us, which have been deposited directly with

us through your broker or otherwise or as @ result of
transactions we process for your account. Inquiries
conceming the positions and balances in your accaunt
may be directed to our Client Services Department at
212-272-0578. If your account is infroduced by another
broker, afl other inquiries regarding your account and
the activity therein should be directed to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and to the Internal Revenue Service and to certain
states, certain information on sales (including short
sates), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period affecting money balances
andfor security positions. All other accounts will be
sent statements at least four imes during a calendar
year provided that the account contains a money or
security balance.

Please promptly notify the office gervicing your
account in wiiting of any change of address. The office
gervicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
account's entire net equity (both cash and
gecurities). The firat $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC (Securities Investor Protection
Corporation) and the balance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Stearns Securities Corp.

CGO0063
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SUB CLEARING AGENT:

CLEARANCE AGENT

FIRST Bear, Steamns Securities Corp.
S One Metrotech Center North
2.%:6 CAPSTONE VESTMENTS w.oo:m:.oz-n: York 112013869
SECURITIES 212) 212-1000
INC. 4660 1 Jolla Vittage Drive, Suite 1040, San Diego, CA 9212
$25B St 17th FL. « San Di , CA. 92101 619.625.6321 £00.327.5566 F 619.455.5133
S sens - Member NASD, SIPC Muter NASD/SIPC THE FERGUSON FAMILY TRUST
4 of5
STATEMENT PERIOD Sanuary 27,2001
THROUGH February 23, 2001
Transaction Detail
ACCOUNT NUMBER I
TAXPAYER NUMBER
DEPOSITS AND WITHDRAWALS LAST STATEMENT  January 26,2001
DATE TRANSACTION DESCRIPTION DEBIT AMOUNTY CREDIT AMOUNT
02/22/01 CHECK CK # CH201896 ON ACCOUNT 35.80
TOTAL $-36.80
MONEY FUND ACTIVITY
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
01/27/01 - OPENING BALANCE 19.07
BHERTD _.,.\._.Q_.m.zm....:.............r:nmmmzmm.mmm_.;_... i i ———— eeetaaeeeees i oAt S T
MONTHLY DIVIDEND
02/16/01  REINVEST ALLIANCE CAPITAL RESERVE ACRXX 4.44 4.44
MONTHLY DWIDEND REINVESTED
sspapt oNDEND ALLIANCE CAPITAL RESERVE ACRXX 001
RESIDUAL DIVIDEND
02/23/01 FUND ALLIANGE CAPITAL RESERVE ACRXX .23.51 2351
REDEMPTION REQUESTED
02/23/01 CLOSING BALANCE 0.00
TOTAL $-4.44 $27.96
INTEREST
DATE DESCRIPTION SYMBOL/CUSIP QUANTTTY RATE (%) DEBIT AMOUNT CREDIT AMOUNT
02/21/01  INTEREST ONCREDIT BALANCE 5.0000 12.29
AT 5.000% 01/19 THRU 01/30
TOTAL $12.29
cG0064
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4 of4
GUIDE TO YOUR STATEMENT

Your statement may contain the following sections:

Your Portfolio_at a Glance: Reflects the net
equity of your account at the close of the statement
period, the net equity of your last statement and any

change since the last statement.
Market Value of Your Portfolio: A graph

Market Value of Toul 7 -2 ——=
reflectng the change in the market value of your
account portfolio from the market value reflected on
your last statement (Cash/Cash Equivalent, Equites,

Mutual Funds, Fixed income, Other).

Cash Flow Analysis and Cash
Balance Summary: Both show your opening
and closing balances. Cash Flow Analysis reflects the
calegories of cash activity. Cash Balance Summary
reflects the cash balances by account type. Opening
Balance is the credit or debit camied over from the
previous period's closing balance. Closing balance is
the combination of the total debits and credts for the
statement period together with the opening cash
balance. A debit balance (money you owe us) iS
indicated by a minus sign in these sections.

Income Summary: Refiects ihe fotal dividend,
interest and other income amounts for the statement
period and yeer fo date. Any tex withheld, margin
interest and miscellaneous charges are included here if
applicable.

Distribution _Summary: Refects retums on
capital, liquidations. and other income for the statement
periad and current year.

Retirement Plan: Refiects e contibutions

received and distributions paid during this statement
period as well as for the previous year.

Your Portfolio Allocation: A pie nzmn%._:_sn

your assel afiocations {Cash/Cesh Equivalent, Equites,
Mutual Funds, Fixed Income, Other).

Portfolio Composition: Reflects a summary of
cash/cash equivalent, equites, mutual funds, and fixed
income for the statement period.

Bonds with 60 - Da Horizon: Reflects
bonds that will mature or are subject to redemption
within the next 60 days.

e ——"

Your Portfolio Holdings: Reflects cash and all
securities in your account. Estimated annual income is
based on the dmdend or income expected to be
received annually. Accrued interest represents interest
earned but not yet paid or collected on fixed income
secuities since the last coupon date. There is no
guarantee that this interest wil be paid by the issuer.
Curent yield is caiculated by dividing the estimated
annual income by the market value of the securities and
represents an estimated curent yield only.

Market Prices/ Bond Ratings.

Prices for determining market values represent
estimates. These estmates are obtained from multtiple
sources, including Bear Stearns, its affiliates and
outside senvices. Pricing estimates may be based on
bids, prices within the bid/otier spread, closing prices or
matrix methodology that uses data relating to other
secuities whose prices are more ascertainable 10
produce a hypothetical price based on the estimated
yield spread relationship between securities. Pricing
estimales do not consttute a bid for any secuity. Actual
prices realized at sale may be more or less than shown
on your statement. Bond ratings are received from
outside sources. Whie we believe our sowces for
market values and bond ratings to be reliable, we
cannot guaraniee {heir accwracy.

Transaction Detail: Reflects al transactions

seftiing or processed for your account this statement
period.

But Not Yet Settled:
Tris section will reflect any trades not yet settied by the
statement closing date.  The setiement date is
indicated in the first column.

IMPORTANT NOTES

Dividend Income: Dividends credited to your account
may include capital gains, non-taxable dividends and/or
dividends on foreign stock. You may wish to consuit
your tax advisor with regard to your fax liability on these
dividend credits.

Methods of Computing Interest on

Debit Balances:
Interest is charged on a day by day basis for any day
that there is a net debit balance in your overall account.
The calculation is made on a 360-day basis at the rate
or rates shown on the statement. Interest rates may be
changed from time to tme with fluctuatng money
market rates or for other reasons.
Customer free credit balances may be used in this firm's
pbusiness subject fo the iimitation of 17CFR Secton
240.15¢3-3 under the Securities Exchange Act of 1934.
You have the right to receive from us in the course of
normal business operation, upon demand, the delivery
of.
a) anyfree credit balances to which you are entited
b)  anyfully-paid securities to which you are entited
c) any secuiles purchased on margn upon full
payment of any indebtedness fo us.
f this is a margin account and we maintain a special
memorandum account for you, this is a combined
statement of your general accourt and special
merorandum  account maintained for you under
Section 220.6 of Regulation T issued by the Board of
Covernors of the Federal Reserve System. The
permanent record of this separate account, &s required
by Regulation T, is available for your inspection.

For Option Accounts: Further information with
respect to commissions and ofher charges related fo
the execution of fisted options fransactions has been
inciuded on confimations of such ftansacions
previousty furnished o you and such information will be
made available to you promptty upon written request.

Boarer Bonds: If any sectrifies held by us for your
account are bearer obligatons which have been issued
dince December 31, 1982 with original maturities of
more than one year, we agree that we will safsfy the
conditions set forth in subdivisions (i), (i) and (i) of
Treesury Regulation Section 1.165-12 () (3} and
covenant that we will comply with the requirements of
Treasury Regulation Secion  1.165-12(c) (1) (@)
concerning the defivery of such bearer obligations.

Financial Statement: A financia! statement of

our firm is available for your personal inspection at our
office, or a copy will be mailed to you upon written
request.
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CLEARANCE AGENT

Bear, Stearns Securities Corp.
One Metrotech Canter North
Brookiyn, New York 11201-3869
{212) 272-1000

THE FERGUSON FAMILY TRUST

PLEASE PROMPTLY NOTIFY YOUR
ACCOUNT EXECUTIVE INWRITING
OF ANY MATERIAL CHANGESIN
YOUR FINANCIAL CIRUMSTANCES
OR INVESTMENT OBJECTIVES.

Custody: Wnether we are your broker or act as a
clearing agent for your broker, we camy your account
and act as your custodian for funds and securiies, once
received by us, which have been deposited directly with
us through your broker or otherwise or as a result of
ransactions we process for your account.  Inquiries
concerming the positions and balances in your account
may be directed to our Client Services Department at
292-272-0578. If your account is infroduced by anofher
broker, all other inguiries regarding your account and
the activity therein should be diirected to such broker.

Reportable to the Intemal Revenue Service: As
required by law, at year end, we will report to you
and 1o the internal Revenue Service and to cerlain
states, certain information on sales (including short
sales), dividends, and various types of interest that
have been credited to your account.

Statement Frequency: Statements will be
mailed to customers who have transactions during
the statement period effecling money balances
and/or security positions. All other accounts will be
sent statements at least four times during a calender
year provided that the account contains a money of
security balance.

Please promptly notify the office selvicing your
account in wiiting of any change of address. The office
sarvicing your account can be found on page 1.

Kindly include your account number(s) on all
correspondence.

Your securities account will be protected for the
accounts entira net equity (both cash and
securities). The first $500,000 of protection, which
includes up to $100,000 of protection for cash, is
provided by SIPC {Securities investor Protection
Corporation} and the palance is provided by a
separate excess SIPC bond issued by Travelers
Casualty & Surety Company covering accounts
maintained at Bear, Steamns Securilies Corp.

CG0065
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CLEARANCE AGENT

Bear, Steamns Securitles Corp.
One Matrotech Center North
Brookiyn, New York 11201-38569
(212) 272-1000

{HE FERGUSON FAMILY TRUST
2 of?
GUIDE TO YOUR STATEMENT rifolio Holdings: Reflects cash and alt Methods of Computing Interest on n%%% nmoz_B LY ,w.o:ﬂx YOUR
Your statement may contein the following sections. securities in your account Estimated annual income i Debit Balances: W_n >z<z_s %_,MMWMMWMLHOmm_H__,_ZO
pased on te dividend or income expected o DE interest is cherged on @ day by day basis for any day YOUR FINANCIAL IRUMSTANCE
Your Portfolio at a Glance: feflects e ot received annualy. Accrued inferes) eprosents nterest  tret there s anct bt balance in your overall account UR T cRJ Ay S
equity of your account at the close of the statement earmed but not yet paid or coliected on fixed income The calculation is made on a 360-day pasis at the rate OR INVESTMENT O ECTIVES
period, the net equity of your last statement and any securities since the jast coupon date. There is O or rates shown on the statement. Interest rates may be
change since the last statement. guarantee that this interest will be paid by the issuer. changed from time o fime with fluctuaing money
Curvent yield is calculated by dividing the estimated market rates of for other reasons.
Market Value of Your Portfolio: A greph annual income by the market value of the securities and Customes free credit balances may be used in this fim's Custody: Whether we are your broker or actas a
reflecting the change in the market value of your av,.mmm:ﬁm:wmaaﬁma current yield only. pusiness subject 10 the fimitation of 17CFR Secton clearing agent for your broker, we camy your account
2ccount portiotio from the market value reflected on 240.15¢3-3 under the Securiies Exchange Actof 1934, and act as your custodian for funds and secusities, once
your last statement (Cash/Cash Equivalent, Equities, Market Prices/ Bond Ratings. You have the right to recelve from us in the course of received by us, which have been deposited directly with
Mutual Funds, Fixed Income, Other). Prices o determining markel values represent normal business operation, upon demand, the defivery us through your broker or otherwise or as a result of
estimates. These estimates are obtained from muitiple of: yansacfions we process for your account. Inquiries
sources, including Bear Stearns, itS aifiates and a) anyfree credit balances to which you are entitied conceming the positions and balances in your account
Balance Summ show your opening outside senvices. Pricing estmates may be based on b) any fully-paid securities to which you aré entitled may be directed 10 our Client Services Department at
and closing batances. Cash Flow Analysis reflects the pids, prices within the vidloffer spread, closing prices or ¢) any secuites purchased on tmargn upon full 212-272-0578. f your account 1s inroduced by another
categories of cash activity. Cash Balance Summary matrix methodology that uses data relatng to other paymentof any indebtedness 1o Us. broker, ali other inquiries regarding your account and
reflects the cash balences by account type. Opening secuities whose prices are more escertainable to if this is @ margin account and we maintain a special the activity therein should be directed to such broker.
Balance is the credit of debit carried over from the produce 2 hypothetical price pased on the estimated memorandum accourt for you, tis is a combined .
previous period's closing balarce. Closing balance is yield spread relationship petween secuifies.  Pricing sttement of your generdl account and special z%&osg%gﬁ%ﬁ
the combination of the iotal debits and oredts for the estimates do not corstitute a pid for any security. Actual memorandurm account maintained for you under required by 1aw, at year end, we will report to you
statement  period together with the opening cash prices realized at sale may be more or less than showr Section 220.6 of Reguiation T issued by the Board of and to the Internal Revenue Service and o certain
palance. A debit balance (money Yyou owe us) & on your statement. Bond ratings are received from Governors of the Federal Reserve System. The states, cerfain information on sales (including short
indicated by a minus signinthese gechions. outside SOUICES. While we believe our sources for permanent record of this separate account, as required sales). dividends, and various types of interest that
markel values and bond raings to be refiable, we by Reguiation T. is available for your inspection. have been credited to your account.
income Summary: Reflects the total ap.m_,_\,%na_ cannot quarantee their accuracy. state . B st .m _.. be
interest and other income amounts for the S ement . : . : men requency: atements Wi
pesiod and year to date. Any ftax withheld, margin .—...u:mnomg- Detail: Refiects al transactions For Option bo oo:-_:oam. Further information with mailed to customers who have fransactions during
interest and miscellaneous charges are included here if TransacOm . respect to commissions &8 otrer charges related 1o Ihe statement period affecting maney balances
) sefting of processed for your account this statement the execution of listed options fransactions has been i i
applicable. od . corfirmat of § and/or security positions. Al other accounts will be
peaod. inciuded on rmatons such transactons sent statements at least four imes during 8 calendar

previously furnished o you and such information will be

Distribution Summary: Reflects returns on year provided that the account contains @ money of

capital, iquidations, and other income for the statement Trades Executed But Not Yet Settled: made available to you prompy upon writlen request. security balance.
period and current year. This section will reflectany rades not yet setiled &y the
statement closing  date. The sefiement dete is Bearer Bonds: ifany securiies held by us for your Please promptly notify the offica semvicing your
Retirement Plan: Refiects the contributions indicated in the first column. account are bearer obligations which have been issued account inwiting of any change of address. The office
received and distributions paid during this statement cince December 31, 1082 with orginal maturities of sarvicing youf account can be found on page 1.
period as well as for the previous year. more than one year, we agree that we will satsfy the
N . ) “u_s_ﬂ qu“uuoﬂ\ﬂﬂ.ﬁwmgﬁa 10 your account conditions set forth in subdivisions (i), (i) and (it} of Kindly include your account number(s) on alt
Your Portfolio Allocation: A pie chart defining v .o..sa“ ol qal bie di “m s and Treasury Regulation Secton 146512 (c) (3) and carrespondence.
your asset aliocatons (Cash/Cash Equivalent, Equities. may incide Cap! i gains, :o_,<..§s i dividends and/or covenant that we will comply with the requirements of
Mutual Funds, Fixed income, Other). dividends on foreign stock. You may §w= to consul Treasury Reguiation Section 1.165-12(€) (%) @i Your securities account will be protected for the
,%cme masam..m, with regard to your tax fiabifty on these concerming the deiivery of such beares obligetions. account's entira net equity (both cash and
Portfolio Composition: Reflects a Summasy of fudend cracts . securities). The firs! $500,000 of protection, which
cashicasn equivalent, equites, mutual funds. and fixed Financial Statement: A financial statement of includes L to $100,000 of protection for cash, is
income lor the statement period. our firm is available for your personal inspection at our unwg_a by SIPC {Securities Investor nﬁo&o:
office, oF a copy Wil be mailed to you upon \writien rporation) and the balance I8 provi by a
, . . request. separate excess SIPC bond issued by Travelers
Bonds _with 60 — Day Horizon: Reflects Casualty & Surety Company covering accounts
Eﬁm that will mature or are subject to redemption maintained at Bear, Steams Securities Corp.
within the next 60 days. ————
- CG0066
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SUB CLEARING AGENT:
FIRST

ALLIED

SECURITIES

INC.

5258 Street / 17th F1. » San Diego, CA. 92101
619-702-9600 - Member NASD, SIPC

CAPSTONE VESTMENTS

4660 La Jolfa Vittage Drive, Suite 1040, San Diego, CARI2
619.625.6321 R00.327.8566 Fax 619.455.5133
Member NASD/SIiPC
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Transaction Detail (continued)

DEPOSITS AND WITHDRAWALS

DEBIT AMOUNT

TRANSACTION DESCRIPTION

CREDIT AMOUNT

DATE
01/23/01

CK # MHE55423 ON ACCOUNT 29,466.05

CHECK
_AVIS & JOHN FERGUSON

CLEARANCE AGENT

Bear, Steams Secutities Corp.
One Metrotech Center North
Brooidyn, New York 11201-3869

(212) 272-1000

THE FERGUSON FAMILY TRUST

STATEMENT PERIOD December 30, 2000

THROUGH January 26,2001

ACCOUNT NUMBER

TAXPAYER NUMBER

LAST STATEMENT December 29, 2000

012401  FND WIRED o<m_az=.m FEE 13.95
A/0 1/23/01
TOTAL $-29,480.00
W
MONEY FUND ACTIVITY |
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CUSIP QUANTITY PRICE DEBIT AMOUNT CREDIT AMOUNT
12/30/00 OPENING BALANCE 0.00
01/16/01 FUND rr_>zom o>v=.>_. nmmmx<m ACRXX o 920. 64 o wwo m.a
ucxn_.smm REQUESTED
oH\:\OP DIVIDEND >r_._>20m o>v=,>r RESERVE ACRXX 1.49
RESIDUAL DIVIDEND
oH\pw\Op FUND >_._._>20m CAPITAL RESERVE ACRXX 19,560.01 19, 560.01
PURCHASE REQUESTED
o»\pubp >r_._>zcm CAPITAL RESERVE ACRXX o omo 64 9,920.64
BRANCH ox_n_zﬁmo mrmo._s,m%z
ou.\pm\o» _..cz_u >_.r_>zom CAPITAL RESERVE " ACRXX 9,922.13 9,922.13
PURCHASE REQUESTED
Op\pobp o_<_0mzo >.._._>zom CAPITAL RESERVE ACRXX 7.32
RESIDUAL o_<_omzo
29,482.14

>_._._>zcm O>1=.>_. wmmmz<m ACRXX
mx>zo: ORIGINATED xmcz.v.— ION

o»\po\o»

o»bw\ou.

>0mxx

ACRXX

mCZO

>P_._>zom CAPITAL wmmmz<m
_ucxo HASE xmocmm.—mo

>_._._>20m o>_u=.>_' zmmmz<m
vcxo I>Mm zmochdmo

oH\ww\oH "FUND

01/23/01 >—.—._>20m o>1=. AL zmmmn<m ACRXX
BRANCH ORIGINATED REQMPTION

-29,482.14

29,489.46

9.61

-29,466.05

29,489.46

wmp

29,466.05

CG0067
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SUB CLEARING AGENT:

CLEARANCE AGENT

Bear, Stearns Secusities Corp.

FIRST
One Metrotech Center North
ALLIED CAPSTONE VESTMENTS m.“ozu?oz.-n:fx 112013669
SECURITIES (212) 272-1000
INC. 4660 La Jolla Village Drive, Suits 1040, San Diego, CA 92122
325B Street/ 17th Fl. »_San Diego, CA. 92101 S10.625.6321 B00127.S566  Fax 194555133
Sw..smmmmw\. Member NASD, Stec Member zﬁc@ﬂn THE FERGUSON FAMILY TRUST
T of?
STATEMENT PERIOD December 30, 2000
THROUGH January 26,2001
Transaction Detail (continued) L CeONT NUMBER
TAXPAYER NUMBER
MONEY FUND ACTIVITY (continued) LAST STATEMENT  December 29, 2000
DATE
MO/ DAY TRANSACTION DESCRIPTION SYMBOL/CLSIP QUANTITY PRICE DERIT AMOUNT CREDN AMOUNT
01/26/01 FUND ALLIANCE CAPITAL RESERVE ACRXX -13.95 13.95
REDEMPTION REQUESTED
01/26/01 CLOSING BALANCE. 19.07
TOTAL $-68,901.85 $68,891.69
INTEREST
DATE DESCRIPTION SYMBOL/CUSIP QUANTATY RATE (%) DEBI AMOUNT CREDIT AMOUNY
01/10/01 LASALLE BK NACHICAGO ILL 51803LVQ5 3,000 18.47
C/D FEDL INSD JO 100M ACT/365
§/95% 10 11/00 THEN 7.25%
DUE 11/10/2013  9.250
REG iNT_ ON_ 3000 BND
REC 12/26/00 PAY 01/10/01
01/22/01  INTEREST ON CREDIT BALANCE 5.0000 9.61
AT 5.000% 01/03 THRU 01/20
TOTAL $28.08
MISCELLANEOUS
DATE
MO/ DAY YRANSACTION DESCRIPTION DERTT AMOUNT CREDTT AMOUNT
01/09/01  RECEIVED BALANCE TRANSFERRED 50.00
01/09/01  RECEIVED BALANCE TRANSFERRED 50.00
01/00/01  RECEIVED BALANCE TRANSFERRED 13421
TOTAL $-100.00 $134.21
CG0068
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