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OPEN MEETING AGENDA ITEM

FAX TO FAX TRANSMISSION 2001 JUN -s A 308:

June 4, 2001

URGENT- OPEN MEETING June 5 10:00 AM

CORP COI.~1MISSlON
DUCUMENT CONTROL

TO:
Arizona Corporation Commission

AZ Securities Division - ACC
.Terry Lowe, Investigator DOCKETED

FR:

RE:

Barbra Bourne JUN 0 5 2001

» 4 DOCKETED BY
S-03353A-01-0000 Stedman, Davis, Decker, Test ro, Oxford, AIA

SUBJ: Docs for Open Meefting

PG: 1

Jany:

Please provide the commission the following documents for this morning's meeting.

Weld County Title Commitment Report March 2001
(Bourne secured interests)
Copy ofBnvelope from Weld County Trustee for Foreclosure
Copy of la page of Compass Bank/First Tier Foreclosure Notice
Copy of Spyglass LLC Letter August 1995

I will make arrangements to call in and participate.

Thank you for your acttmtion to this matter,

Barbra Bourne

ACC31086
S-3353A
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THIS co:4r4I'rr4su'r IS rssurzo IN LIEU OP WELD COUNTY 'rrrr.n CQZ~1FARY'S
co>1r~1I'r¥4sw'r ac. c1's4a1ss, warcx-1 15 HEREBY c.=»zec:LLE1>

C o M x I T M 8 N 'Z 1" o R T r 1' L 1:
D 9 k 4: &
$C!'!EEJULB A

I N S U R A II C E

1. Effective Dates MARCH 13, 2001 of 7:00 A. M. RE: Our Old-ar No. = C184815C

\
|

2. Policy or Policies he be issued:

A• ALTA OWners policy
Proposed Insured;

lzmounc 8

B. ALTA Loan Policy
Proposed Insured;

Amount $ ro BB AGREED tJ8GN

to 88 AGREED UPGN

c . ALTA Loan policy
proposed Insured:

Amount $

3 » 'the estate or interest in the land described or referred no in this
Commitment and covered herein is a fee simple, and title thereto is
ac the effective date hereof vested lm

?IP.ST DACOND DEVZLDPBEIT, Lac,  A osLA:<Aa.=: LIMITED LIABILITY CDMPANY

4. 'the land referred to in :his Co~*.Jait~.:aent is described as fellows z

'SEB SCHEDULE A CONTINUED'
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COMl'!ITM8N pp FOR TITLE
* * Q * *
SCHEDULE B

S e c t i o n  1

I N s U R A N C E

REI: sur: Qrdcr no. z C ì'S481"3C
REQUI R EMENTS' :

The following are the requirements to be complied with:
I
I

Enema (al Payment to or for :he account of the grantor: or mortgagors or the full
caasiaiuzation for the estate or interest to be insureds

Item (b) Payxncnt: of all taxes, charges or assessments,
subject premises which are due and payable .

levied and-assessed against the

Ihczz (cl The following instrument (as) must be properly executed. and
the Official Land Records of Weld County, Colorado, to wit:

filed. of record in

A copy at the ¢peracin-3 Agreement: and the Articles or Organization for i-'iran nmcomo
Development LLC. A LIMIT83 LIABILITY cot-:muy must be pxcscntcd co weld Countzy Title
Cazupany for cxa:x:'.nation and retention in its filusz

2 Deed of Trust from FIRST nacouo DEVELOPMENT, LLC, A DELRWFC-.E
he the Public Trustee for the use of TO 138 AGREED UPON.

LIMITED LIAB v Liv: COMPANY

3. Release Deed of Trust from OXFQRD osvznornsur, L.L.C.'., Art ARIZONA LIMIEED LIABILITY
COMPANY to the Public Trustee Car the use of Ronald Hussey, John Denny, arizona
Investment Advisors on behalf cf Barbara Ecurne, A:'zona Investment Advisors an behalf
of mark D. Schuttner, Elizabeth r. Taylor, First National Bank of Of age., <'.'us!:odian- PBD-
Arch H. Fulton IRA, Jerry Walker, and future lenders to be named. in the amount of
s1,coo,ooo.oo, dated February 19, 1997, and. recorded February 25, 1991 in Book 1593 as
Reception 2¥o. 2535010-

4 . R e l e a s e D eed of  Trust  , { g¢_1 GXFORD 03VI5L0pMJ8N'1 ' ,  L . z . . c . ,  AH ARIZONA LIMITED LIABILITY
c o l ~ 1 p A * : ' £  t o  t h e  p u b l i c  T r u s t e e  £ o r  t h e  u s e  o f  T r i a n g l e  I n c e z n a t i o n a l , LLC , and Jan Bomsael
1 : 1  L e :  u . - : c u n t  o f  $ 9 9 2 . 5 0 0 . C S ,  d a t e d  D c = : v . : . : : b c r  1 1 .  1 3 9 8 ,  : . u ¢ . l  r e c o r d e d  D e c e m b e r  L u ,  1 9 9 8  a s
R c c v p t i o n  n o .  2 6 6 1 4 0 7 .

s . A N  A n t z o n A  L I M I I E DPartaza1 Release Deed. ¢f Trust: from QXFCRD nsvsnovmw. r..r..c.,
L I A 3 I I . 1 ' S ' Y .  C a : 1 P A Z 4 ' £  t o  t h e  p u b l i c  T : . ' u s t , ¢ c  f o r  t h e  u s e  a t  J a n  B n m n v z l ,  a . n  t h e  a m o 8 4 §  o f

far :ha -Land :Inscribed hatdn.
$ 2 1 ' I , . 5 ' J # § . G 0 ,  d a t e d  D e c e m b e r  1 1 ,  1 9 9 8  a n d  r e c o r d e d  D e c e m b e r  1 8 ,  1 9 9 8  a s  R e c e g t i q g ;  n o .
2 6 6 1 4 1 0 ,

6. Par rial Relsasa heed at Trust. from »oxpono DEVELQ3?I~EH*i'» Z..L.C.l AN ARIZCNA l..ImI"'l8D
nrnnrnrw conepn.~1v to :he Public Trustee for the use at R¢::aissance Asset Fund, Inc., in
the flaunt of $so,ooo,ooo.oo, dated October 29. 1999 and recorded Ncvcmbcr 2. 1999 as
Reception no. 2730234, for the land described Darrin.

CONT 134 U1:IJ IR :"LX'l.̀ l"114 P.
4 n
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7. R e l ea s e  D eed  o f  T r u s t f r om OXFORD DEVELOPMENT, L.L.C., AN ARIZOWA LIMITED LrAaInrTv

$3,000,000.00, dated December 17. 1999, and recorded Dccen*.b¢r 21. 1999 aS Reception No.
273s74a.

COMPANY to the Public Trustee for the use of Firstzier Bank in the amount. of

l
I 8. Release Desai  of  Truce f rom  ox; - 'ous n2:vs:z.osxzzc 'r ,  L.L.C. ,  AN Atzzzom  LIMITED LIABILITY

conwmv' to the! Psxblie Trustee Bo: the use of Renaissaoee Aecct Fund, Inc. in the amount
of $4,4so,000.00, dated December' 17. 1999, and recorded December 21, 1999 as Iiecqation
no. 2739752~

9. Release Dead of Tiu at from OXFCRD csvsnosnsrrr. L.L.C., As: ARIZGNA LIMITED LIABILITY
COMPANY to the public Trustee for the use of Renaissance Asset Fund. Inc. in the amount:
of $1,550., ooo.o.o. dazed September. Le. 2000. and recorded Ocbaber 2, :woo as Reception
No. 2797174 I

10. Release of Notice Extending Time- to File Lien tiled against on fctd Development, LLC, by
KKK Consulting Engineers, Inc. I recorded FEBRUARY 36, 2oox, as RECEPTION NO. 2828126.

11. Ralcaae of mcchanic's/Biacerialazenu. Lien against Oxford Development, LLC, evidenced by
statement by oz Archieeczure, aka oz Architecture, Inc., recorded sr~:a1wA.'kw 27, 2001 as
RECEPTION HO. zaassn, in the amount ¢g Sys, 984.20..

12 .

s~sar=.tJAay 28 r

Release' of !~!echariic's/l»!at¢8ria,1u\en's Lien against: Oxford Dcvclspsnczx, 1..z.::, evidenced by
statement by Catkin Skanska Conscrucciozz Company. a Colorado corporation, recorded

tool as ascserzou xo. 23288541 in the amount of $199. a44.av.

13. Release o' Mechani<:'s/!~fateria1::~.en's ~L.i.cn against ox€ord Davulopczsnt, LLC, and First
Dacouo Dovelapment, LLC, evidenced by statement: by Catkin Skancka Construction Coavpauy. a
Co l o r a d o  c o r p o r a t i o n ,  r ec o r d ed  m a s s  1 2 ,  2 0 0 1  a s  RE CE P T I O N NG .  zs n v s s ,  i n  t h e  a c n o u n b  o f
$199 . 844 . B7 .

14 » Raleasu Deed or trust from FIRST oncozro omvsuopz4su1°, LLC, A DELAWARE LIMITED LrA»aIr.1'ry
COMPANY to the lhnblic 'trustee for the use of B. a. Andrews Joint: Venture 1, S.A.. an
AL izcna corporal ion, in the amount of 11,400.0c0.00. daccd AUGUST 21, zoom, and recorded
W\RCH 19, 2001 ea RECEPTION NO. 2833SGS; Promissory Note rcstordeé in ccnjuxncciqn with
said Deed of Trust on t4arch 19, zo01 as Reception we. senses. e.¢:~ Guaranty recorded i n
ecsxjunetion with eats Deon or Trust: on March 191 2oo1 as aecepcion no. zs3:ss1 .

1
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scrnznunz 3
Section 2.

I N S U R A N C E

RB: Qui Greer Na. : C.'1l54815C
EXCEPTIONS :

I

S¢:hedu1e B et the policy or policies to be issued will coxtcain cxcepticnzs fU !:.':=.\-t
following t:-.a"ter: unless the sans: are disposed cf to the satisfaction of the Co»4lany=
La) Dcfcccs, 1J.e:zs, encumbrances, adverse claims; or other matters,
first appearing in
hereof but'prior-to t'he"d:iLé' t*.e.propE>sed'Ixxsure:! a'¢qu'res of record for value the
estate or inherent or mortgage. thereon covered by this commitment; (b) Standard and
Special Exeegtionsz

i f any, created,
the public records or attaching subsequent no the effective date

1. Rights or cllaims of'parti.es in possession not shown by the public records .

2_ Sanunencs, ar- claims of easements, not shown by the public records.

3 . Discrepancies, conflicts in boundary lines, shortage in area, cncroznchnents. and any
tacts which a correct survey and inspection of the premises would disclose .:.;::1 which
are-nas: shown by- the-public recorcts.

l

4. Any lien, or right: to a lien, for services, labor or material heretofore or tzcvcartcc
furnished, imposed by law and not shown by the public records . l

s | Taxes :Md assessments which are a lien or due and payable; and any tax. Facial
assessments, charges nr l ien imposed far water or sewer: service. or for :my 0'-:hl*.:'
special taxing district, :my unrcdccuned tax sales.

i
s. Taxes for the year 2001, a lien, bu: not yet due Cr payable .

¢a***NQ'gg, picas see Requirement Item b Schedule a. Section 1.

7. Right of way for star.dlcy Lake Canal no. 1 azzd handley Lake Canal No. 2 as evidenced
by Statement filed in the weld Ccuney tllerk a Rec¢i*der's Off'ce; insofar as the- :rame.
nay affect subject property.

c~3.~1'=* II'»"U'f.:[8' ':*x1° PACE
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perpetual easement for the construction. operation, maintenance, repair, reuownl ,
reconstruction and use of a pipe line for the transportation of oil, gas and the
products thereof, upon, along ad' under a strip of land so feet wide situated in the
were 1/2 of section 14, being 25 -feet in width measured at right "angles oh inch side
of and parallel-witlr the-following described center line, t:o wit z
Beginning at a point on the north 11:8 or said Section 14, from whence the my corner
of the said Section 14 bears South as os- Hesc, 1616.0 feet, said point being

Stator
of .13 I

Thlncl South ¢2°57°
being an eq!-1atisn point, also designated as Engineers szncion asap 4- 95:

Eixgioeezr.-'s 3564 + lo on the center 1'5.n¢ of the said pipe line;
Thence South ness, zsvs.o 'eat to Bngir.c¢r's 5*atiou 3507 + 651

us. z9as.o feels- to Bngincerw Station :sn + s91, said paint

Thence South o28ss' East, 1986.0 tee: co Eogi.neer's Station 3537 4- 81 on the Susnh
1ine'of' the' sapid Section 14", from whence the SW' corner of the said' Sicctien 14 benes
South as°os' west. 154.4.D_ feet]
as granted to Wycc pipe Line Company by deed recordedxovember-1. 1947 in.Bnok. 1214. at-
nage 213 .

g_ A11 coal underlying the surface of apor~cion of subject property as conveyed by The
Union Pacific Coal company to The Department of Highways, State of Colorado. bY D€=ed
recorded December 5, 1958 in Book 1519 au Page 241 .

10. oil and Gas Lease from Union Pacific Railroad Company to Pan American petrol Intl:
Corporation. recorded December 21. 1970 in Book 637 as Reception No. 1ss9z54,. and any
:luteresta therein. assignments or conveyance: thereof; Affidavit of Lease Iizxtzena-:ion or
production recorded April 3, 1974 in Book 711 as Reception No. 1633349 .

11|

b ea r s  N o r t h  0 G ° 1 0 1 2 2 "  E a s t .  2 0 5  f ee t ;

Perpetual easements fer the conanruction. operation, maintenance, repair, renewal,
relocation. reconstruction and use of an e inch and a 16 inch natural gas pipeline
t o g e t h e r  w i t h  t h e  u g h :  o f  i n g r e s s  a n d  e g r e s s  n o  a n d  i r o n  s a i d  l a n d .  f o r  t h e  p u r p l e  o f
exercising the rights her-ein granted upon, along and und-:r.~ :ho following dcsc:.'iI>c~;t
parcels- ot. land l
Strip 3:
A strip of land so Eeet in width. being all of' that: land lying between lines parallel
wit.h aid. 25 feel: on each :ide of' nine following do:sc:ib=:d :scnzcrline and said
cancer-line prolonged :
Commencing an a point on the Wee: Linn of said Section 1-1. from which point- the-Nn
corner of said section
Thence Nor to as 46'53" East, 505.10 feet: co the True Pain: of Deginniuwg: . _

no the terminus of ca.id` centerline, 'ram
which gain: the so corner of said Section bears sound so 2349" went, 5711.71 ..t7eeu;
nxesn-me T1-usnzrnom Mahan portion crossing tho- 100 root wide-right-of-way at the-
Boulder Branch. of the Vnion Pacific Railroad Company; . .
as granted to Panhandle Saturn Pipe.Line Ccnupany by dr.-cd recorded January 27, 1981 in
Book 926 as Recop*i.on No. 1a»1s117,.

Thence South ou°13'07" East, scou.o0 toe'

(jQ;;1'INU PID NEXT Pl\GF
5
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12. Easement to: utility line purposes as granted to Pull in -Ser. vicfi ccxnpany of Colorado by
Lnsbzulneng recorded February 4, 1994 in Book 1425 as Reception no. 2372429, said
easement being 2 parcels of land located upon subjccc proper Ty which are more
particularly described' as' follows :

I
a

1) Commencing Ag t he  as  Co r ne r o f  t h e  S B  1 / 4  o f  s a i d  S e c t i o n  1 4 ;
T h e n c e  N o r t h  o f  1 9 ' Q 1 "  W e s t  a l o n g  a r e  w e s t e r l y  l i n e  o f  s a i d  S o u t h e a s t  1 / 4  o f  s e c t i o n
1 4 ,  a  d i s t a n c e  S E  3 0 . 0 1 t e a t t o  t h e  P o i n t  o r  B e g i n n i n g ;
Thence south ea zo'-11" west a1ong"a line 3o.oo fee: motherly or and parallel with the
S o u t h e r l y  l i n e - 8 f -  t h e - s o u t h w e s t  1 / 4  o f  S e c t i o n  1 4 ,  a  d i s t a n c e  o f  5 0 . 0 1  f o o t ;
T h e n c e  n o r t h  a c  1 9 l 0 l "  w e n t  a l o n g  a  l i n e  5 0 . 6 0  f e e t  W e s t e r l y  o f  a n d  p a r a l l e l  w i t h  : a i d
W e s t e r l y  l i n e  o f  t h e  S o u t h e a s t  1 / 4  o f  S e c t i o n  1 4 ,  a  d i s t a n c e  o f  8 8 1 . 6 5 t a c t :
l e n e e  N O r t h  s o  1 4 1 1 t "  E a s t  a l o n g  a  l i n e  5 o . o o  f e e t  S o u t h e a s t e r l y  o f  a n d  p a r a l l e l  w i t h
t h e  c e n t e r l i n e  o f  : h e  S t a n l e y  D i t c h ,  a l s o  k n o w n  a s  t h e  B u l l Ca n a l , a '  d i s t a n c e  o f
1 1 3 . 7 5  f e e t ;
T h e n c e  S o u t h  3 $ ° 4 9 ' 2 4 "  E a s t  a l o n g  a  l i n e  s o . o o  f e e t  S o u t h w e s t e r l y  o f  a n d  p a r a l l e l  w i t h
t h e  c e n t e r l i n e  8 2  t h e  U n i o n  P a c i f i c  R a i l r o a d  C o m p a n y ,  a  d i s t a n c e  o f  2 0 . 9 3  f e e t ;
T h e n c e  s o u t h  o f  1 9 ~ o r »  E a s t  a l o n g  a  l i n e  s o . o o  f e e t  E a s t e r l y  o f  a n d  p a r a l l e l  w i t h  t h e
W e s t e r l y  l i n e  o f  s a i d  s o u t h e a s t  1 / 4  o f  S e c t i o n  1 4 ,  a  d i s t a n c e  o f  9 3 4 . 2 5  f e e t ;
T h e n c e  S o u t h  8 9 ° 3 1 1 3 7 "  W e s t  a l o n g  a  l i n e  a o . 0 a  f e e t  N o r t h e r l y  o f  a n d  p a r a l l e l  w i t h  t h e
s o u t h e r l y  l i n e  a t  $ a 1 4  S o u t h e a s t  1 / 4  o f  S e c t i o n  1 4 ,  a  d i s t a n c e  o f  5 0 . 0 1  f e e t  t o  t h e
P o i n t  o f  B e g i n n i n g ;

2)Cbmmencing atothc Southwest Corner- of the Southeast 1/4 of Sect*ou 14:
Thence North of 19'0l" West along the westerly line. of.said Southeast- 1/4 of Section
14, a distance of 30.01 feet;
Thence South 88°30141" West along a line 30.00 tee: Northerly of and parallel with the
southerly line sf' the Southwest 1/4 of Section 14, a distance of 50101 feet;
Thence north no 19'01" What along a line s0.0o feet westerly of and parallel with said
Westerly line of the southeast 1/4 of Section 14, a distance of 1001.23 tact- to the
noir of Beginning;
Thence continuing Month oo°19'01" West non-tangent with the following describe curve.
a distance of 75.14 feet: .
Thence along the are of o curve to the right so.00 toot Southwesterly of and parallel
-~i8h the centerline of the Uhicn pacific
01 47120", a radius at 1859.85 Beet, a chord bearing south 37 41'09" East, a distance
ii sa.o1 cut, 3rd an arc distance of ss.07 feet;
Thence South so 14'1B" west along'a line 40.00 feet' Nbrthwostorly of and parallel w1*h
the centerline of the staley Ditch, also known as the Gull Canal. a distance of 45.64
feet to the Point of Beginning.

Railroad CQ;npany. basing a central angle of

13 l C o n d i t i o n s , r e s t r i c t i on s  and '  : e se tv a ' :1 .¢ns  con ta i ned  i n  ! . ' ° : cd  f r om Un ion  Pa c i f i c :  Land
R e s o u r c e s  Q o r p o r a t i o n .  a  c o x p o r a t i a n  o f  t h e  S t a t e  o f  N e b r a s k a  t o Ox f o r d Nave lapnen t .
LLC, an Arizona Limited Liability Company dated June 16. 1994 and recorded June Hz,
1994 in Eouk 1447 as Reccwtioo No. 239-H55 .

14 4 Terms. conditions and provisionly of Line Extension Agrccuwnc, between Sn. Vrain
Sanitation District: in rsoox 1523 :ms
RECEPTION NO. 2-xssoza.

and Qadcrrd Development recorded DECEMBER 18, 1995

comlbsuao HEX'y PAGE
6
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15. The effect, if any, or Order and Decree Creating District recorded November 13, 19sv
iii Book 1635 as Reception. No. 2518947, which purports to create- the- seach- wold-
Metropolitan District..

4
I 16. Terms, cozxdieicns Ana provisions al! Deed and Agreement, between Union Paci!.'i:: band

Resources corporation and Rock springs Royalty Company, recorded May la, 1998 as.
Reception no. 2613267.

17. Terms, condition: and provisions of Lease Addendum, between Rock Springs Royalty
Company and Oxford Develogaenc, LLC, an Arizona Limited Liability Company rccardcd
Nnvenzber 3, 1998 as Reception No. 2650987.

18. N o t i c e  o f  O i l  a n d  Q a s  I n t e r e s t s and  s u r f ac e U s e f i l ed  b y  H S .  R es o u r c es ,  I n c .  o n January
23 ,  2001  as  Rec ep t i on  No .  2820960 .

19. The following notices have been recorded with the Clerk and Recorder of weld County
pursuant to CRS 9-1.5-103 (1) . These instruments do not define the exact. location- oi.
the.underground facilities and may or may not effect cho subject property:

NOTICES BOOK RECEPTION NO.
A) MOUNTAIN BELL 949 1870705
8) UNION RURAL ELECTRIC 949 1871004
C) COLORADO INTERSTATE wAs 1041 1979704
D) ASSOCIATED t:A1-0aAn GAS, INC. 11.87 2132709
E) UNITED POWER, INC.

UNION'»IiUR1\L
I FO.?J"8RLY

ELECTRIC ASSOCIATION, INC. laser 33239296

89. P o s s i b l e  r i g h t s  o r  p r a w n :  o r  f u t u r e  c r e d i t o r s  a t  O x f o r d .  D e v c l o p u u s n c .  l . . L . . c . ,  a u
Arizona limited liability =°\==@any. ca set aside or void the conveyance recozdcd
January 22, 2001, of the land described in schedule A based upon either' the Federal

including the Unifarzn Fraudulent 'transfer Ant -Bankruptcy Coda or state la- -
concerning fraudulent: transfers .

21. Pending disbursement at the fun proceeds of the loan secured by. t2°.¢ Deed of Trust act
extent at the amount actually disbursed,

in good faith and without krzowladge of any
tarns above, this policy insures only co the
but increases as each. disbursement is Mario
detects in or objections to the title, up to the face amount: of the policy.

o -
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PUBLIC TRUSTEE'S NOTICE OF RIGHTS To CURE OR REDEEM

Sale No. 4 / / Z / ' 7

TO WHOM tr MAY CONCERN: This Notice is'given with r=s=r'=1 w the faunwing dmauea Deed of
Trust:
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Fiord Development, LLC
c/o Hr. 'Pad Decker
S249 Harsh Acl.obe Circle
Tucson. Arizona 8S715

August 9, 1995

;J¢¢r Ted.

Means use Lfli8 letter as our notice of commitment and intent to
enter into an aqraenunt with oxford bevelapwent. LLC. a¢ develop
a 104 acre parcel of land 1o~:atad in Wald County, in the town at
Dacono, Colorado.

agrees to advance to Oxford Bevelopmern.,
land development costs associated

currently

Spyglass Enterer tans, LLC
LLC the sum of $1,206,000 for
with the insprovoawc . ' of the above re ferencezd property,
being marketed a' ~rxo Factory Stores-I .

The broad terms at 1
are ea follows:

.can/investment an 1 xxndoratand them to be

:_ ha fu l l :mount of the loan/investment ¢s1,200,00a>. is to be
paid to oxford Devaloptient, LLC no later than October 3, 1995.

2. The loan/invnstraent shall be fully-secured by the aa4 awe
parcel, the# property currently 1145 an MAI appraisal; as is
value; at $1,200,000. Spyglass Enterprises, LLC; and its inves-
tors: shall be placed in first position on the Deeds of Trust
for the property aacuring their interest in the investment .

3,

1944/in~'-°*ment. As a cfsnditton to the payment at this

6p¥1ass Enterprises. LLC shall be Daid an annum lean Fro
re eating an blount equal to st of the total amount of cho
brriglnal
loan fee, oxford foment, Luc, :hall not be required to
place the loan am- r
Oxford Devoloprnont, LL" ea to provide Spyqlaes 'ncex-priscs,
LLC with 8 detailed budge i the Antlnlnnhzfl Haw in" - r rncrs
for the Pl'Qject. It is fur '.her agreed that month' mats
status reports shall also be sent to spyglass En are. uses. LLP
for review and substantiation.of all expenditures..

separate escrow account. However I

4. Spyfjlnsz Enter.-prison, LLC id--est°ors 8h..»11 receive a 12% pt'e~
feared rate of return an" the orinciuai balnnrn of !'hA 1 .any
investment amount .

5. The lean/invsutxaant nlaount shall be equal to a  f i f t y per can:
equi ty  pos i t ion on a l l  not  prof i t s from the sale of  land percale

6550 N. Silvcrslnuh Fl- I .i.u¢SOI\. AZ. 83715 • (602)5294575
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assncinted with the deva1<.»,4f-ent of Una 104 acre rrooerty.

Ted, I would greatly Qvvrecintt a latter of confirmation nm the
items outlined herein as soon as possible, Actual agreement; and
and any assorted details can be. worked au: at a later date.

Let me say on behalf of our group we are very exeitea abmli
punenuu or the Dacono Factory Stores 4 .

to hearing from you icon.
dv~vn1¢>c»ment . i o n s

t. he
f o r w a r d

I
4

S i n c e r e !

Skip Davis
managing Partner
Spyq1ass£nterprisss, LLC

SD/Lx

poxed 8/9/95 with orxqinal to fcsllow by mail
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