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KRISTIN K. MAYES, CHAIRMAN
GARY PIERCE
PAUL NEWMAN
SANDRA D. KENNEDY
BOB STUMP

7
Docket No. W-20435A-09-0296

W-20435A-09-02988

9 AMENDMENTS TO RATE AND
FINANCE APPLICATIONS

10

IN THE MATTER OF THE
APPLICATION OF SONOITA VALLEY
WATER COMPANY FOR A RATE
INCREASE

Arizona Corporation Commissionand
12 DOCKETED
13 NOV -nu 5 2089
14

DCll;;KE!E?) 1841

a ~ - "4

15

I
»--

16

IN THE MATTER OF THE
APPLICATION OF SONOITA VALLEY
WATER COMPANY FOR
AUTHORITY TO INCUR DEBT TO
FINANCE WATER SYSTEM
IMPROVEMENTS

17

18 Pursuant to consultation with Arizona Corporation Commission Staff, and on its

19
own accord, Sonoita Valley Water Company ("Company") hereby amends its Finance

20

Application and Rate Application previously submitted in this matter. The amendments
21

22 are set forth below.

23 Finance Application
24

The Finance Application is amended as follows:
25

26 • Attachment A hereby replaces Exhibit 3 of the original Finance

27 Application;

28

1



1 • Attachment B hereby replaces Exhibit 4 of the original Finance

2

Application.
3 4

4 Rate Application

5 The Company hereby amends its Rate Application as follows:

6
• Attachment C containing pages 6, 9-A, 9-B, 13-A, 13-B, 14, 15, 19, 20-A,

7

8
20-B, 21 and 22 hereby replace the corresponding pages of the original

9

10

Rate Application.

DATED this 581 day of November, 2009.
11

12

13 MOYES SELLERS & SIMS LTD.

14

15

16

17

18

Steve Wene
1850 North Central Avenue
Suite 1100
Phoenix, Arizona 85004
swene@1awms.com

19

20

21 Original and
5th day of November,

13 copies filed this
2009, with:

22

23

24

25

Docket Control
Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

26

27

Copy of the foregoing mailed this
5111 day of November 2009 to:

28
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Robin Mitchell, Attorney
Legal Division
Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 850074
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Acct.
No.

ASSETS
TEST YEAR END

BALANCE @
12/31/2008

WIFA LOAN
PROFORMA

ADJUSTMENTS

TEST YEAR END
12/31/2008

ADJUSTED FOR
WIFA LOAN

CURRENT AND ACCRUED ASSETS

131 Cash 5,242$ $ 5,242

134 Working Funds

135 Tempora Cash Investments

141 Customer Accounts Receivable 7,046 7,046

146 Notes/Receivables from Associated Companies

151 Plant Material and Supplies

162 Prepayments

174 Miscellaneous Current and Accrued Assets

TOTAL CURRENT AND ACCRUED ASSETS $ 12,288 $ $ 12,288

FIXE ASSETS

101 Utility Plant in Service 337,116$ $ 656,271 993,387$

103 Property Held for Future Use

105 Construction Work In Progress

108 Accumulated Depreciation - Utility Plant ("AD-UP") (140,359) (140,359)

121 Non-Utility Property

122 Accumulated Depreciation - Non Utility ("AD-NU")

TOTAL FIXED ASSETS 196,758$ $ 656,271 853,029$

TOTAL ASSETS $ 209,046 $ 656,271 $ 865,317

AMENDED

Sonoita Valley Water Company
Balance Sheet as of 12/31/08

Includes Proforma Adjustments for WIFA Financing

Item 9 Page 1 of 4



Acct.
No.

LIABILITIES
TEST YEAR END

BALANCE @
12/31/2008

WIFA LOAN
PROFORMA

ADJUSTMENTS

TEST YEAR END
12/31/2008

ADJUSTED FOR
WIFA LOAN

CURRENT LIABILITIES

231 Accounts Payable $ 6,061 $ 6,061

232 Notes Payable (Current Portion)

234 Notes/Accounts Payable to Associated Companies 226,300 226,300

235 Customer Deposits 835 835

236 Accrued Taxes 498 498

237 Accrued Interest

241 Miscellaneous Current and Accrued Liabilities

TOTAL CURRENT LIABILITIES $ 233,694 $ 233 694$

LONG-TERM DEBT (Over 12 Months)

224 Long-Term Notes and Bonds $ $ 656,271 $ 656,271

DEFERRED CREDITS

251 Unamortized Premium on Debt

252 Advances in Aid of Construction $ 1,836 $ 1 ,836
255 Accumulated Deferred investment Tax Credits

271 Gross Contributions in Aid of Construction 5,200 5,200

272 Less: Amortization of contributions (5,200) (5,200)

281 Accumulated Deferred Income Tax

TOTAL DEFERRED CREDITS $ 1 ,836 $ $ 1 ,836

TOTAL LIABILITIES s 235,530 $ 656,271 $ 891,801

CAPITAL ACCOUNTS

201 Common Stock Issued 1 ,000$ $ 1 ,000

211 Paid in Capital in Excess of Par Value 65,000 65,000

215 Retained Earnings (92,484) (92,484)

218 Proprietary Capital (Sole Props and Partnerships)

TOTAL CAPITAL $ (26,484) $ $ (26,484)

TOTAL LIABILITIES AND CAPITAL $ 209,046 $ 656,271 $ 865,317

AMENDED

Sonoita Valley Water Company
Balance Sheet as of 12/31/08 (continued)

Includes Proforma Adjustments for WIFA Financing

Item 9 Page 2 of 4





Acct.
No.

OPERATING REVENUES
ADJUSTED TEST

YEAR

RATE CASE/ WIFA
LOAN

PROFORMA
ADJUSTMENTS

TEST YEAR
INCLUDING WIFA

LOAN
ADJUSTMENTS

461 Metered Water Revenue 58,892$ $ 116,954 $ 175,846

460 Unmetered Water Revenue 102 102

474 Other Water Revenues

TOTAL OPERATING REVENUES $ 58,994 $ 116,954 $ 175,948

OPERATING EXPENSES

601 Salaries and Wages $ S

610 Purchased Water

615 Purchased Power 6,125 6,125

618 Chemicals 2,854 2,854

620 Repairs and Maintenance 5,415 5,415

621 Office Supplies & Expense 723 723

630 Outside Services 34,864 34,864

635 Water Testing 3,311 3,311

641 Rents

650 Transportation Expenses 10,280 10,280

657 Insurance - General Liability 1,541 1,541

659 Insurance - Health and Life

666 Regulatory Commsn Exp-Rate Case 3,000 3,000

675 Miscellaneous Expense

403 Depreciation Expense 15,102 22,729 37,831

408 Taxes Other Than Income

408.1 Property Taxes 1,910 1,910

409 Income Tax

TOTAL OPERATING EXPENSES $ 85,124 s 22,729 $ 107,853

OPERATING INCOME/(LOSS) (26,130)s $ 94,225 $ 68,095

OTHER INCOMEd(EXPENSE)

419 Interest and Dividend Income $ s

421 Non-Utility Income 46 46

426 Miscellaneous Non-Utility Exp

427 Interest Expense 3 32,594 32,597

TOTAL OTHER INCOME/(EXPENSE) 43$ $ (32,594) $ (32,551)

NET INCOME/(LOSS) $ (26,087 $ 61,632 $ 35,544

AMENDED

Sonoita Valley Water Company
Income Statement from January through December of 2008

Includes Proforma Adjustments for WlFA Financing

Item g 3 of4
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AMENDED
STATEMENTS IN SUPPORT OF RATE REQUEST

Complete the following statements in support of your rate request.

sonaTA VALLEY WATERCOMPANY (The "Colnpany") requests an adjustment

in the existing rates charged by the Company. The information contained in this application is based

upon a twelve-rnonth Test Year ending 12/31/08 (mm/dd/yy). The Company had total operating

revenues of $52,355 served 98 metered and zero in-metereda

(from page 19)

customers, and sold 6,908,000 gallons of water during the Test Year.
(from page I 8)

The Company is requesting a(n) increase/decrease in revenues in the amount of

s 116,954

$

Total annual operating revenues, if the Company is granted the rate adjustment, will be

175,948

The Company is current on all property taxes. /YES EN()

/YES l;\noThe Company is current on all sales taxes.
(Please use the form in the appendix and see
checklist item 2 on page 1.)

The Company currently has a Curtailment
Plan Tariff on file with the Commission. J YES NO

The Company currently has a Backflow Prevention
Tariff on file with the Commission. J  Y E S I i NO

I 0 4 / 0 9 A COPY oF THE NOTICE WITH A NOTARIZED covER

LETTER STATING THE METHOD OF CUSTOMER NOTIFICATION, AS WELL AS THE

DATE OF THE NOTIFICATION, MUST BE ATTACHED. (See page 32)

/1
.

The Company notified its customers of its application for a rate adjustment on

(mm/dd/yy).

By completing this application in support of the Company's request for a rate adjustment, the

Company realizes that Original Cost Less Depreciation ("OCLD") plant information will be used to

determine the fair value rate base, i.e., the Company waives the right to Reconstruction Cost New.

6

II



Test Year Ended: 12/31/08COMPANY NAME: Sonoita Valley Water Company

ADEQ Public Water System Number: 12-005Name of System: Sonoita Valley Water

GALLONS$

for 01 0 7 . 3 1

for 0160.97

for 0268.28

for 0536.55

for 0858.48

01,716.96 for

02,682.75 for

N/A

05,365.50 for

GALLONSs

for 024.00

for16.00 1,000

0for32.00

for 047.00

for32.00 1,000

N/A

N/A

N/A

N/A

MINIMUM OR SERVICE
CHARGES

5/8" X 3/4" Meter

3/4" Meter

1" Meter

1-1/2" Meter

2" Meter

3 " Meter

EU Meter

5 " Meter

6" Meter

GALLONS IN EXCESS OF
MINIMUM

Commodity Charge in

Excess of Minimum

(Charge Per 1,000 Gal lons)

First Tier

Second Tier

Third Tier

Standpipe Rate

$6.00 - 1 to 3,000 gallons

$7.00 - 3,001 to 10,000 gallons

$ 8.00 - in excess of 10,000 gallons

$8.00 per 1,000

$4.74 - 1 to 10,000 gallons

$5.50 - 10,001 to 20,000 gallons

$ 6.50 - in excess of20,000 gallons

N/A

AMENDED

CURRENT AND PROPOSED RATES AND CHARGES

CUSTOMER CLASS: Residential Commercial Industrial

Irrigation All Other, specify

CURRENT RATES PROPOSED RATES

Current Rates Proposed Rates

Rate Per 1,000 Gallons Rate Per 1,000 Gallons

Note: If rates and charges vary across customer classes, duplicate reform and complete onefor

each rate class. (e.g., residential, commercial) unless "All" is checked.

9-A



Test Year Ended: 12/31/08COMPANY NAME: Sonoita Valley Water Company

ADEQ Public Water System Number: 12-010, 12-308Name of System: Southern Water

GALLONS$

for 0107.31

0160.97 for

0268.28 for

0for536.55

0for858.48

01,716.96 for

02,682.75 for

N/A

05,365.50 for

GALLONS$

0for24.00

for17.00 1,000

0for32.00

47.00 0for

75.00 for 1,000

135.00 for 1,000

for225.00 1,000

for325.00 1,000

for500.00 1,000

MINIMUM OR SERVICE
CHARGES

5/8" X 3/4" Meter

3/4" Meter

1" Meter

1-1/2" Meter

2" Meter

3 " Meter

4" Meter

5" Meter

6" Meter

GALLONS IN EXCESS OF
MINHVIUM

Commodity Charge in
Excess of Minimum

(Charge Per 1,000 Gallons)

First Tier

Second Tier

Third Tier

Standpipe Rate

$6.00 - 1 to 3,000 gallons

$7.00 - 3,001 to 10,000 gallons

$ 8.00 - in excess of 10,000 gallons

$8.00 per 1,000

$4.74 - 1 to 10,000 gallons

$5.50 - 10,001 IO 20,000 gallons

$ 6.50 - in excess of 20,000 gallons

$4.00 per 1,000

AMENDED

CURRENT AND PROPOSED RATES AND CHARGES

CUSTOMER CLASS: Residential Commercial Industrial

Irrigation All Other, specify

CURRENT RATES PROPOSED RATES

Current Rates Proposed Rates

Rate Per 1,000 Gallons Rate Per 1,000 Gallons

Note: Urates and charges vary across customer classes, duplicate reform and complete onefor

each rate class.(e.g., residential, eommerciab unless "All" is checked

9-B
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Test Year Ended: 3l~Dec-08COMPANY NAME: Sonoita Valley Water Company

Name of System: ADEQ Public Water System Number: 12-005, 12-010, 12-308

Acct.
No.

Description

Plant in Service
Per Prior
Decision -

Sonoita

Plant in Service
Per Prior
Decision -
Southern

Total Additions
Total

Retirements
Test Year End

Total

Column A Column B Column C Column D Column E*

301 Organization $ s 199$ $ 199s

302 Franchises 424 (424

303 Land & Land Rights

304 Structures & Improvements 71 2,750 6,190 (2,750) 6,261

307 Wells & Springs 6,942 31,900 51,082 (31,900 58,024

311 Pumping Equipment 2,715 11,500 82,351 (11,519) 85,047

320 Water Treatment Equipment

320.1 Water Treatment Plants

320.2 Solution Chemical Feeders 4,821 4,821

330 Distribution Res & Standpipes 27,200 (27,200)

330.1 Storage Tanks 5,788 16,822 (11 22,599

330.2 Pressure Tanks 5,840 5,840

331 Transmission & Distrib. Mains 103,695 21,120 39,957 (21,120) 143,652

333 Services 2,944 2,819 3,430 (3,255 5,938

334 Meters & Meter Installations 1,171 2,263 4,145 (2,844 4,735

335 Hydrants

336 Backflow Prevention Devices

339 Other Plant & Misc Equipment

340 Office Furniture & Equipment

340.1 Computers & Software

341 Transportation Equipment

343 Tools, Shop & Garage Equip.

344 Laborato Equipment

345 Power Operated Equipment

346 Communications Equipment

347 Miscellaneous Equipment

348 Other Tangible Plant

TOTAL WATER PLANT $ 123,326 $ 99,976 $ 214,837 $ (101,023) s 337,116

AMENDED

Plant Summary

Note: Please refer to the checklist on page 1 for the required attachments related to this schedule

* Column E = Column A + Column B + Column C + Column D



Test Year Ended: 31-Dec-08COMPANY NAME: Sonoita Valley Water Company

Name of System: ADEQ Public Water System Number: 12-005= 12-010, 12~308

Acct.

No.
Description Original Cost

Accumulated
Depreciation

OCLD

Column A Column B Column C**

301 Organization 199$ $ 52 147$

302 Franchises

303 Land & Land Rights

304 Structures & Improvements 6,261 444 5,817

307 Wells & Springs 58,024 11,253 46,771

311 Pumping Equipment 85,047 10,749 74,298

320 Water Treatment Equipment

320.1 Water Treatment Plants

320.2 Solution Chemical Feeders 4,821 121 4,700

330 Distribution Reservoirs & Standpipes

330.1 Storage Tanks 22,599 6,198 16,401

330.2 Pressure Tanks 5,840 438 5,402

331 Transmission & Distrib. Mains 143,652 107,041 36,611

333 Services 5,938 2,926 3,012

334 Meters & Meter Installations 4,735 1,139 3,596

335 Hydrants

336 Backflow Prevention Devices

339 Other Plant & Misc Equipment

340 Office Furniture & Equipment

340.1 Computers & Soiiware

341 Transportation Equipment

343 Tools, Shop & Garage Equip.

344 Laborato Equipment

345 Power Operated Equipment

346 Communications Equipment

347 Miscellaneous Equipment

348 Other Tangible Plant

TOTAL WATER PLANT

*

s 337,116
*

140,359$ $ 196,758

AMENDED

UTILITY PLANT IN SERVICE

* Must be the same as the amount reported on page 21

**Column C= Column A - Column B
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Test Year Ended: 12/31/2008COMPANY NAME: Sonoita Valley Water Company

ADEQ Public Water System Number: 12-005, 12-010, 12-308Name of System:

Acct.

No.
OPERATING REVENUES PRIOR YEAR TEST YEAR

PROFORMA
ADJUSTMENT

ADJUSTED
TEST YEAR

461 Metered Water Revenue $ 39,172 $ 52,253 $ 6,639 $ 58,892

474 Other Water Revenues 140 102 102

TOTAL OPERATING REVENUES * s 39,172 s 52,355 $ 6,639 s 58,994

OPERATING EXPENSES

601 Salaries and Wages (See page, item 4) $ $ $

610 Purchased Water (See page l, item 5)

615 Purchased Power (See page 1 item 6) 6,505 6,125 6,125

618 Chemicals 32 2,854 2,854

620 Repairs and Maintenance (See page 1, item 7) 5,379 5,415 5,415

621 Office Supplies & Expense 768 723 723

630 Outside Services (See page 1, item 8) 35,975 34,864 34,864

635 Water Testing (See page 1, item 9) 3,596 3,311 3,311

641 Rents

650 Transportation Expenses 7,954 10,280 10,280

657 Insurance - General Liability 1,541 1,541 1.541

659 Insurance - Health and Life

666 Regulatory Commsn Exp-Rate Case 3,000 3,000

675 Miscellaneous Expense

403 Depreciation Expense (From page 20) 8,750 9,282 5,819 15,102

408 Taxes Other Than Income

408.11 Property Taxes (See page l, item IO) 1 ,950 1,910 1,910

409 Income Tax

TOTAL OPERATING EXPENSES $ 72,450 $ 76,305 8,819 85,124

OPERATING INCOME/(LOSS) (33,278) (23,950) (2,180) (26,130)

OTHER INCOME/(EXPENSE)

419 Interest and Dividend Income $ $ $ $

421 Non-Utility Income 22 46 46

426 Miscellaneous Non-Utility Exp

427 Interest Expense 1 3 3

TOTAL OTHER INCOME/(EXPENSE) 21 43 43

NET INCOME/(LOSS) s (33,257) $ (23,907) s (2,180) $ (26,087)

AMENDED

COMPARATIVE STATEMENT OF INCOME AND EXPENSE

Note: Do not include sales tax in revenue or expense. Please refer to the checklist on page I for the

required attachments related to this schedule.

* This number must be identical to the number entered on page 6 "total operating revenues. "
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Test Year Ended: 12/31/2008COMPANY NAME: Sonoita Valley Water Company

ADEQ Public Water System Number: 12-005, 12-010, 12-308Name of System:

Acct.

No.
Description Original Cost

Depreciation

Percentage

Depreciation

Expense

Column A Column B Column C*

301 Organization 199$ 5.0000% 10$

302 Franchises

303 Land & Land Ri tsv

304 Structures & Improvements 6,261 5.0000% 264

307 Wells & Springs 58,024 5.0000% 2,554

311 Pumping Equipment 85,047 5.0000% 3,746

320 Water Treatment Equipment

320.1 Water Treatment Plants 5.0000%

320.2 Solution Chemical Feeders 4,821 5.0000% 121

330 Distribution Reservoirs & Standpipes

330.1 Storage Tanks 22,599 5.0000% 421

330.2 Pressure Tanks 5,840 5.0000% 292

331 Transmission & District. Mains 143,652 5.0000% 1,510

333 Services 5,938 5,0000% 160

334 Meters &. Meter Installations 4,735 5.0000% 204

335 Hydrants 5.0000%

336 Backflow Prevention Devices 5.0000%

339 Other Plant & Misc Equipment 5.0000%

340 Office Furniture & Equipment 5.0000%

340.1 Computers & Software 5.0000%

341 Transportation Equipment 5.0000%

343 Tools, Shop 8: Garage Equip. 5.0000%

344 Laboratory Equipment 5.0000%

345 Power Operated Equipment 5.0000%

346 Communications Equipment 5.0000%

347 Miscellaneous Equipment 5.0000%

348 Other Tangible Plant 5.0000%

TOTAL WATER PLANT $ 337,116 $ 9,282

AMENDED

CALCULATION OF DEPRECIATION EXPENSE Current Rates

Note: Use Test Year ending baloneesfor column I, and approved depreciation ratesfrom the prior

rate case in column 2.

* Column C = Column A x Column B, however, due to fully depreeiatedplunt in Column A,

this is not the ease here.

20-A



Test Year Ended: 12/31/2008COMPANY NAME: Sonoita Valley Water Company

Name of System: ADEQ Public Water System Number: 12-005, 12-010, 12-308

Acct.

No.
Description Original Cost

Depreciation

Percentage

Depreciation

Expense

Column A Column B Column C*

301 Organization 199$ 5.0000% 10s

302 Franchises

303 Land & Land Rights

304 Structures & Improvements 6,261 3.3300% 208

307 Wells & Springs 58,024 3.3300% 1,701

311 Pumping Equipment 85,047 l2.5000% 10,294

320 Water Treatment Equipment

320.1 Water Treatment Plants 3.3300%

320.2 Solution Chemical Feeders 4,821 20.0000% 964

330 Distribution Reservoirs & Standpipes

330.1 Storage Tanks 22,599 2.2200% 373

330.2 Pressure Tanks 5,840 5.0000% 292

331 Transmission & Distrib. Mains 143,652 2.0000% 799

333 Services 5,938 3.3300% 114

334 Meters & Meter Installations 4,735 8.3300% 345

335 Hydrants 2.0000%

336 Backflow Prevention Devices 6.6700%

339 Other Plant & Misc Equipment 6.6700%

340 Office Furniture & Equipment 6.6700%

340.1 Computers & Software 20.0000%

341 Transportation Equipment 20.0000%

343 Tools, Shop & Garage Equip. 5.0000%

344 Laboratory Equipment l 0.0000%

345 Power Operated Equipment 5.0000%

346 Communications Equipment l 0.0000%

347 Miscellaneous Equipment l0.0000%

348 Other Tangible Plant

TOTAL WATER PLANT $ 337,116 s 15,102

AMENDED

CALCULATION OF DEPRECIATION EXPENSE (PROPOSED RATES)

Note: Uses Test Year ending balaneesfor column I, and proposed depreciation rates
in column 2.

* Column C = Column A x Column B,however, due 0ofully depreciatedplunt in Column A,
ems IS not me case mere.
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Test Year Ended: 12/31/2008COMPANY NAME: Sonoita Valley Water Company

ADEQ Public Water System Number: 12-005, 12-010, 12-308Name of System:

Acct.
No.

ASSETS
BALANCE AT

BEGINNING OF
TEST YEAR

BALANCE AT END
OF TEST YEAR

CURRENT AND ACCRUED ASSETS

131 Cash $ 3,085 $ 5,242

134 Working Funds

135 Tempore Cash Investments

141 Customer Accounts Receivable $ 3,702 $ 7,046

146 Notes/Receivables from Associated Companies

151 Plant Material and Supplies

162 Prepayments

174 Miscellaneous Current and Accrued Assets

TOTAL CURRENT AND ACCRUED ASSETS $ 6,787 $ 12,288

FIXED ASSETS

101 *Utility Plant in Service $ 278,592 $ 337,116

103 Property Held for Future Use

105 Construction Work In Progress

108 * *Accumulated Dear - Utility Plant ("AD-UP") (131,077)$ (140,359)$

121 Non-Utility Property

122 Accumulated Depreciation - Non Utility ("AD-NU")

TOTAL FIXED ASSETS $ 147,515 $ 196,758

TOTAL ASSETS s 154,302 $ 209,046

AMENDED

BALANCE SHEET

Note: Total Assets on this page should equal the sum of Total Liabilities and Total Capital on page

22. Also, numbers in parentheses should be subtracted. For example, Accounts I08 and 122 should

be subtracted from TotalFixed Assets.

* Must equal page I5, original cost

** Must equal page 15, accumulated depreciation
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Test Year Ended: 12/31/2008COMPANY NAME: Sonoita Valley Water Company

ADEQ Public Water System Number: 12-005, 12-010, 12-308Name of System:

Acct.
No.

LIABILITIES
BALANCE AT

BEGINNING OF
TEST YEAR

BALANCE AT END
OF TEST YEAR

CURRENT LIABILITIES

231 Accounts Payable S 2,605 $ 6,061

232 Notes Payable (Current Portion)

234 Notes/Accounts Payable to Associated Companies 171,300 226,300

235 Customer Deposits 734 835

236 Accrued Taxes 358 498

237 Accrued Interest

241 Miscellaneous Current and Accrued Liabilities

TOTAL CURRENT LIABILITIES $ 174,997 $ 233,694

LONG-TERM DEBT (Over 12 Months)

224 Long-Term Notes and Bonds

DEFERRED CREDITS

251 Unamortized Premium on Debt

252 *Advances in Aid of Construction $ 1,885 $ 1,836

255 Accumulated Deferred Investment Tax Credits

271 * *Gross Contributions in Aid of Construction 5,200 5,200

272 Less: Amortization of contributions (5,200) (5,200)

281 Accumulated Deferred Income Tax

TOTAL DEFERRED CREDITS $ 1,885 $ 1,836

TOTAL LIABILITIES $ 176,882 $ 235,530

CAPITAL ACCOUNTS

201 Common Stock Issued s 1,000 $ 1,000

211 Paid in Capital in Excess of Par Value 45,000 65,000

215 Retained Earnings (68,580) (92,484)

218 Proprietary Capital (Sole Props and Partnerships)

TOTAL CAPITAL $ (22,580) (26,484)S

TOTAL LIABILITIES AND CAPITAL $ 154,302 $ 209,046

AMENDED

BALANCE SHEET (CONTINUED)

Note: Account 272 should be subtracted from Total Deferred Credits.

* Must equal page 24, Total Advances in Aid of Construction

** Must equipage 25, Total Contributions in Aid of Construction
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