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Docket No. W-04074A-08-0094

IN THE MATTER OF THE

STATEMENT OF INTENT AND
REQUEST FOR EXTENSION OF

CERTIFICATE OF CONVENIENCE TIME

AND NECESSITY TO PROVIDE
WATER SERVICE IN YAVAPAI
COUNTY, ARIZONA.

Applicant Del Rio Water Company LLC (the “Company”) provides this status
report and statement of its intent pursuant to the Procedural Order in this matter dated
December 5, 2008. That Procedural Order provides in part that the Company, “shall file
in this docket, on or before June 30, 2009, a document discussing the status of the Bond
Ranch refinancing and stating Del Rio’s intent regarding its application in this matter.”

The Company’s sole member, The Bond Ranch at Del Rio Springs, LLC (the
“Bond Ranch LLC”), is still pursuing a refinancing and the development of the Del Rio
real estate development project, which the Company intends to serve water. In January,
2009, following unsuccessful attempts to refinance the project, several long-time
investors in the project provided the funding to timely pay off the project’s existing
financing. Since January, the Bond Ranch LLC has restructured its internal management
and has continued to pursue new financing but without success so far. The Bond Ranch
LLC is also proceeding with completion of entitlements that will facilitate the

development of the project. The continued downturns in the real estate and financial
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markets make it very difficult to estimate when the refinancing may be secured and
construction and sales may begin. A successful refinancing depends upon turnarounds in
the real estate and financial markets which are beyond the Company’s control.

Given these circumstances, the Company therefore requests that the Commission’s
further processing of the Company’s application for a water Certificate of Convenience
and Necessity remain on hold until December 31, 2009. This will allow processing of the
Company’s existing application to resume rather than having to redo the entire process.
On or before December 31, 2009, the Company will file in this docket a notice discussing
the status of the Del Rio project refinancing and stating the Company’s intent regarding

its application in this matter.

RESPECTFULLY SUBMITTED this 30th day of June, 2009.
MOYES SELLERS & SIMS LTD.

o) Wy

Jeff Zimmerman

Steve Wene

1850 N. Central Ave. #1100
Phoenix, AZ 85004
jczimmerman@lawms.com
swene@lawms.com

Attorneys for Del Rio Water Company, LLC

Original and 15 copies of the foregoing
filed this 30th day of June, 2009, with:

Docket Control

Arizona Corporation Commission
1200 West Washington

Phoenix, Arizona 85007
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Coﬂgy of the foregoing mailed this
30" day of June, 2009, to:

Janice Alward, Chief Counsel
Legal Division

Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

Ernest Johnson, Director

Utilities Division

Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

Kevin Torrey, Esq.

Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

Lynn Farmer, Esq.

Hearing Division

Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

Arizona Reporting Service, Inc.
2200 N Central Ave., Suite 502
Phoenix, AZ 85004

Joe Cordovana

Appaloosa Water Company
P.O. Box 3150

Chino Valley, Arizona 86323
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