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17th Floor Managing Director and Deputy General Counsel
New York, NY 10013 P: 212-816-5727
103 F: 646-291-1451
‘n%g“‘“‘“im E: elaine.h.mandelbaum@citi.com T
April 24, 2009
By E-mail and First Class Mail SER Aiay

Arizona Corporation Commission
c¢/o Cheryl T. Farson, Esquire
General Counsel

1300 West Washington, Third Floor
Phoenix, AZ 85007-2996

Dear Commissioners:

Pursuant to the Arizona Corporation Commission’s request, Citigroup Global Markets
Inc. hereby confirms that it has not used TARP capital to pay fines owed pursuant to consent
orders relating to auction rate securities and will not do so in the future.
Sincerely,

.on Commission
Arizona Corgoranon
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Elaine H. Mandelbaum




