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May 13, 2008

Docket Control

Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 8§5007-2927

RE: Docket No. T-03121A-06-0653, supplement
To Whom It May Concern:

Please find enclosed for filing and original and thirteen (13) copies of PNG
Telecommunications, Inc. d/b/a PowerNet Global Communications’ 2007 Financials as

requested by Pam Genung, Public Utilities Analyst.

Questions regarding this filing or any further data requests for this application
should be directed to me at the above address and contacts.

Regards,

AL

Robert Jopfison
Regulatory Specialist
PowerNet Global Communications
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Docket No. T-0321A-06-0653

( PNG Telecommunications inc.

; Summary Income Statement - 2007 (Unaudited) (Audited)
Category 2007 2008
Revenue 86,983,550 100,325,148
Cost of Goods Sold 39,608,995 45,091,998
Gross Margin 47,374,555 55,233,150
Departmental Expenses 37,869,340 41,096,639
Other Operating Expenses 8,161,420 9,078,173

Sub-Total Operating Expenses 46,030,780 50,174,812

Other Income / (Expenses) {1,082,136) 26,362
Net Income Before Tax 261!659 : , 5!084‘700
Income Taxes (Federal and State) 166,144 1,990,924

Net Income After Tax 95,515 3,093,776




Balance Sheet
As of 12/31/2007

Docket No. T-0321A-06-0653

PowerNet Global Communications (PNG) - Unaudited

Assets

Current Assets
1010-00000-00-00-000-0
1015-00000-00-00-000-0
1044-00000-00-00-000-0
1110-00000C-00-00-000-0
1111-00000-00-00-000-0
1113-00000-00-00-000-0
1114-00000-00-00-000-0
1118-00000-00-00-000-0
1120-00000-00-00-000-0
1130-00000-00-00-000-0
1144-00000-00-00-000-0
1153-00000-00-00-000-0
1154-00000-00-00-000-0
1155-00000-00-00-000-0
1157-00000-00-00-000-0
1159-00000-00-00-000-0
1161-00000-00-00-000-0
1210-00000-00-00-000-0
1220-00000-00-00-000-0
1230-00000-00-00-000-0
1240-00000-00-00-000-0
1260-00000-00-00-000-0
1260-00000-00-00-000-0
1270-00000-00-00-000-0
1300-00000-00-00-000-0
1410-00000-00-00-000-C
1411-00000-00-00-000-0

Fixed Assets
1505-00010-00-00-000-0
1510-00074-00-00-000-0
1520-0004 1-00-00-000-0
1520-00042-00-00-000-0
1520-06046-00-00-000-0
1540-00010-00-00-000-0
1540-00030-00-00-000-0
1540-00031-00-00-000-0
1540-00033-00-00-000-0
1540-00041-00-00-000-0
1540-00042-00-00-000-0
1540-00052-00-00-000-0
1540-00054-00-00-000-0
1540-00060-00-00-060-0
1640-00061-00-00-000-0
1540-00071-00-00-000-0
1540-00074-00-00-000-0
1540-00091-00-00-000-0
1540-00100-00-00-000-0
1640-00110-00-00-000-0
1540-00120-00-00-000-0
1540-01064-00-00-000-0
1540-02010-00-00-000-0
1540-02073-00-00-000-0
1840-03022-00-00-000-0
1540-04010-00-00-000-0
1540-06046-00-00-000-0
1545-00030-00-00-000-0
1545-00034-00-00-00C-0
1545-00041-00-00-000-0

Fixed Assets
1£45-00042-00-00-200-0
1646-00110-CC-00-000-0
126-00-C0-000-0
06L46-00-00-000-0

-G
-0
-8G-0004 1-50-0C-C00-C
$010-00-30-6CC-0
1{05-00016-00-0C-000-0
1606-GC013-00-C0-C00-0
1H05-52031-60-C3-G0C-0
*605-00074-00-06-CC0-0
1610-06074-6C-00-00C-0

TEIG-00C4 1-00-C0-20C-0

Fifth Third Checking
US Bank

CDA - 7160011412

AR Costguard

AR BOSS

AR Rental Property Jamestown

AR USAC

Note Rec - Faith CC:000-PNG-Misc-MISC
AR Allowance for Doubtful Acts

AR Unbilled Calls

Advance Empioyee

Other AR - COBRA Med & Dental

Other AR - BXt

Other AR- Credit Cards

Other AR

Sharehotder

Revenue Assurance Exchange

Prepaid Taxes/Surcharges

Prepaid Expense

Prepaid Insurance Expense

Prepaid Exp: Gift Cards

Prepaid Exp: Training Classes

Prepaid Health Exp:000-PNG-Misc-MISC
Prepaid COGS:000-PNG-Misc-MISC
Oeposits

Deferred tax asset - Federal

Deferred Tax Asset - State:000-PNG-Misc-MISC

Total Current Assets:

Auto:CEQ:CorpSvcs

Furniture & Fixtures:CintiFac:CarpSvcs

Machinery & Equipmen:Engeering-PNG-Misc-MISC

Machinery & Equipmen:NCC-PNG-Misc-MISC

Machinery & Equipmen:Wireless Eng MuniCom-Misc-MIS

Computer Equipment.CEO:CorpSves

Computer Equipment:BAS - IT-PNG-Misc-MISC

Computer Equipment:8AS-PNG-Misc-MISC

Computer Equipment:BusApp:CorpSvcs

Computer Equipment:Engeering-PNG-Misc-MISC

Computer Equipment:NCC-PNG-Misc-MISC

Computer Equipment:Accounting:CorpSves

Computer Equipment:RevAssuran-Corp Serv-Misc-MISC

Computer Equipment: Cust Care-PNG-Misc-MISC

Computer Equipment:CRM: Cintl-PNG-Misc-MISC

Computer Equipment:Print-PNG-Misc-MISC

Computer Equipment.CintiFac:CorpSvcs

Computer Equipment:Bus Devel-PNG-Misc-MISC

Computer Equipment.Legal-PNG-Misc-MISC

Camputer Equipment:Marketing-PNG-Misc-MISC

Computer Equipment:HR-Carp Serv-Misc-MISC

Computer Equipment:Res:Callections

Computer Equipment:Enterprise:CEQ

Computer Equipment:Enterprise:DedSvcs

Computer Equipment: SMB:Direct Sales

Computer Equipment:Carrier: CEQ

Computer Equnpmem:Mum:WnrelessEng

Cemputer Software:BAS - IT-PNG-Misc-MISC

Computer Software: Advanced App

Computer Software:Engeering-PNG-Misc-MISC
{Continued)

Cemputer Saftware: NOC-PNG-Misc-MISC

Computer Saftware:Marketing-FNG-Misc-\M!SC

Comguter Softwaie Human Rescurcas

Computer Software Mun Wiraless

Nireless Broadband: Mur:Wireioss Engreenry

asehicld improvement CrtFac

town Buiding

wanduamesiown

VOIP Network Engeering-PNG-Misc-MISC

Fized Asset Clearing

Accum Depr; Autes: CEQ

Accum Depr: Autes:CorpCuiture

Accum Cepr: Autos BAS-PNG-Misc-W5C

Accum Cepr: Autos:CintiF acifities

Accum DeprFurnilure & Fixtures: CintiFac

Accte Depr Machinar Engecrng-FNG-Yise MISC

mhumhuou«aw«muahuﬁ“hnmuuuuu
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3,152,152.00
20,046.17
-292,623.93
4,202,965.43
167,088.98
5,805.76
350.36
17,518.79
-918,580.32
3,100,247.56
25170
-4,981.75
3,14154
92,976.31
5.021.47
75,000.00
-13.40
922.34
334,327.07
31,390.39
453,75
3,050.00
134,813.15
7,500.00
43,538.04
555,421.00
65,833.00

164,681.25
648,633.55
1,398,896.01
5,922.44
370,778.08
22,636.15
1,034,389.74
2,954.23
100,198.968
13,644.69
1,639.72
1,527.85
1,336.35
6,430.00
4,485.77
197,286.80
1,414.33
2,996.65
2,622.55
2,709.37
3,705.77
94,218.29
2,872.74
741221
5,670.06
7,972.39
5,125.55
337,139.50
3.252.00
41,829.10

328,480.84
12.000.00
1,065.00
*C.377.00
106,543.90
58503374
226,500.00
38,200.00
2.606,705.49
12,672.00
-52.540.01
-38,781.00
-28,455.19
-16,068.96
-588,869.91
866,905.69

$

10,793,616.41



Balance Sheet
As of 12/31/2007

Docket No. T-0321A-06-0653

PowerNet Global Communications (PNG) - Unaudited

1620-00042-00-00-000-0
1620-00043-00-00-000-0
1620-04010-00-00-000-0
1620-04010-04-00-000-0
1620-06046-00-00-000-0
1620-06046-06-00-000-0
1640-00010-00-00-000-0
1640-00030-00-00-000-0
1640-0003 1-00-00-000-0
1640-00033-00-00-000-0
1640-00034-00-00-000-0
1640-0004 1-00-00-000-0
1640-00042-00-00-000-0
1640-0004 3-00-00-000-0
1640-00044-00-00-000-0
1640-00047-00-00-000-0
1640-00052-00-00-000-0
1640-00054-00-00-000-0
1640-00060-00-00-000-0
1640-0006 1-00-00-000-0
1640-00071-00-00-000-0
1840-00074-00-00-000-0
1640-00091-00-00-000-0
1640-00100-00-00-000-0
1640-00110-00-00-000-0
1640-00120-00-00-000-0
1640-01010-01-00-000-0
1640-01064-00-00-000-0
1640-01064-01-00-000-0
1640-02010-00-00-000-0
1640-02021-02-00-000-0
1640-02070-02-00-000-Q
1640-02073-00-00-000-0
16490-02073-02-00-000-0
1640-02110-02-00-000-0
1640-03010-03-00-000-0
1640-03022-00-00-000-0
1640-03022-03-00-000-0
1640-04010-00-00-000-0
1640-04010-04-00-000-0
1640-04022-04-00-000-0
1640-04044-04-00-000-0
1640-04081-04-00-000-0
1640-06046-00-00-000-0
1640-06046-06-00-000-0
Fixed Assels
1645-00030-00-00-000-0
1645-00034-00-00-000-0
1645-0004 1-00-00-000-0
1645-00042-00-00-000-Q
1645-00110-00-00-000-0
1645-00120-00-00-000-0
1645-01060-00-00-000-0
1645-06046-00-00-000-C
1645-06046-06-00-000-0
1650-06046-00-00-000-0
1650-06046-06-00-000-0
1660-00074-00-00-000-0
1660-00075-00-00-000-0
1€65-00075-00-00-000-0
1€80-00041-00-00-000-0

Intangibles
17¢E-0000C-C0-C0-00C-0
7 805-000C0-C0-00-C00-0

Cinher Assets

F5C8-06008-CC-0C-000-0

-0
] CEC-3G
19 TE-CUGAC-C-0C-000-0

Accum Depr: Machiner:NCC-PNG-Misc-MISC

Accum Depr: Machiner:IP Network-Corp Serv-Misc-MIS

Accum Depr. Machiner:Carrier.CEQ

Accum Depr: Machiner.Pres-Carri-Carrier-Misc-MISC

Accum Depr. MachinerMuni:WirelessEngineernng

Accum Depr: MachinerWirelesEng-Muni Comm-Misc-MIS

Accum Depr: Computer-CEO

Accum Depr: Computer:BAS - [T-PNG-Misc-MISC

Accum Depr: Computer:BAS-PNG-Misc-MISC

Accum Depr: Computer:Business Applications

Accum Depr: ComputerBAS - Adv-Corp Serv-Misc-WSC

Accum Depr: Computer.Engeering-PNG-Misc-MISC

Accum Depr: Computer:NCC-PNG-Misc-MISC

Accum Depr: Camnputer:|P Netwark-Corp Serv-Misc-MIS

Accum Depr: Computer:Routing-Corp Serv-Misc-MISC

Accum Depr: Computer:On-Net-Corp Serv-Misc-MISC

Accum Depr: Computer:Accounting

Accum Depr: Computer:Rev Assurance

Accum Qepr: Computer:CRM: Admin-PNG-Misc-MISC

Accumn Depr: Computer:CRM: Cinti-PNG-Misc-MISC

Accurn Depr: Computer:Print-PNG-Misc-MISC

Accum Depr: Computer.Cinti Facilities

Accum Depr: Computer:Bus Devel-PNG-Misc-MISC

Accum Depr: Computer:Legal-PNG-Misc-MISC

Accum Depr; Computer.Marketing-PNG-Misc-MISC

Accum Depr: Computer.HR-Corp Serv-Misc-MISC

Accum Depr: Computer:PresCansum-Resi-Misc-MISC

Accum Depr: Computer:Resi:Collections

Accum Depr: Computer:.Collection-Resi-Misc-MISC

Accum Depr: Computer:Enterprise:CEQ

Accum Depr: Camputer:Sales:Ent-Enterpr-Misc-MISC

Accum Depr: Camputer:Qper-Ent-Enterpr-Misc-MiSC

Accum Depr: Computer:Enterprise:Ded Services

Accum Depr: Camputer:Ded Svcs-Enterpr-Misc-MISC

Accum Depr: Computer:Mkt-Ent-Enterpr-Misc-MISC

Accum Depr: Camputer:Pres - SMB-SMB-Misc-MISC

Accum Depr. Computer:SMB:Direct Sales

Accum Depr: Computer:Dir Sales-SMB-Misc-MISC

Accum Depr: Computer:Carrier:CEQ

Accum Depr: Computer:Pres-Caml-Carrier-Misc-MISC

Accum Depr: Camputer:Dir Sales-Carrier-Misc-MISC

Accum Dapr: Computer:Routing-Carrier-Misc-MiSC

Accum Depr: Computer:CarrierMgt-Carrier-Misc-MISC

Accum Depr: Computer:Muni:Wireless Engineering

Accum Depr: Computer:WiretesEng-Munl Came-Misc-MIS
{Continued)

AccumDepr: Computer:BAS - IT-PNG-Misc-MISC

AccumDepr: Computer Saftware:Adv Applications

AccumDepr: Computer.Engeering-PNG-Misc-MISC

AccumBDepr. Computer:NOC-PNG-Misc-MISC

AccumDepr: Computer:Marketing-PNG-Misc-MISC

AccumDepr: Computer Software:Human Resources

AccumDepr.Res:Performance Develapment

AccumDepr. Computer Saftware:Muni:Wireless Eng

AccumDepr: Computer:WirelesEng-Muni Comm-Misc-MISC

Wireless Broadband:Muni:WirelesEng

Wireless Broadband:WirelesEng-Muni Comm-Misc-MiSC

Accum Depr: Leasehald:CintiFacilities

Accum Depr: Leasehot:James Fac-Corp Serv-Misc-MISC

Accum Depr: Jamestown Building

Accum Dep: VOIP Net.Engeering-PNG-Misc-MISC

Tatal Fixed Assets:

Non-Compete Agreemrent
Accum Amortization: Non-Comp

Tctal intangibies:

investment in Alercn

investment in FNG of Virgiria
Propentes investG00-PNG-Mise-MIST
Mereompany Recevatie Alercn
interco Propenies:GCO-PNG-Misc-M.SC

Total Other Assets:

Total Assets:

ﬂ“ﬁﬂ“““0““““““h“ﬁ““ﬂﬂ“-“““ﬂ““““ﬂ““““ﬂgﬁﬂgﬁﬂﬂo
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-1,786.27
-5,658.48
-344.83
-172.42
-33,739.88
-84.41
-4,556.08
-1,274,306.70
-320.32
-16,699.51
-1,529.84
-23,179.66
-1,444.40
-104.0%
-50.21
-44.99
-127.33
-269.66
-2,958.35
-971.91
-364.80
-1685.01
278.13
-356.22
-657.63
-6657.49
-23.02
-5,170.16
-1,143.03
-338.65
N7
-38.64
-3,180.14
-169.76
-20.36
-41.63
442,59
~167.90
-1,102.97
-65.84
-80.78
-43.79
-37.34
-18,562.77
-72.18

-50,855.35
-1,44533
-65,263.23
-40,570.38
+2,000.00
-88.75

-0.01
-3,987.32
-172.96
-8.504.70
-1,633.28
-182,343.58
-335.97
-48,012.82
-1,806,132.49

286,100.00
-286,100.00

o

.30G.000.00

52,502.60
778.321.70
15.418,61877
708,799.03

$ 3.269,958.72

$  21,956,240.50

$ 36,019,815.63
e e ey



Docket No. T-0321A-06-0653

Balance Sheet
As of 12/31/2007
PowerNet Global Communications (PNG) - Unaudited
Liabiliies
Accounts Payable

2110-00000-00-00-000-0 Accounts Payable
2210-00000-00-00-000-0 Anticipated Invoice
2210-00100-00-00-000-0 Anticipated invoice:Legal-Corp Serv-Misc-MISC

Total Accounts Payabie:
Accrued Liabilities

2220-00000-00-00-000-0 Unclaimed Property
2230-00000-00-00-000-0 Accrued Payroll
2231-00000-00-00-000-0 Accrued Executive incentive
2232-00000-00-00-000-0 Accrued Bonus
2234-00000-00-00-000-0 Accrued Property Taxes
2236-00000-00-00-000-0 Accrued Accounting Fee
2237-00000-00-00-000-0 Accrued Severance:000-PNG-Misc-MISC
2239-00000-00-00-000-0 Accrued PT0:000-PNG-Misc-MISC
2241-00000-00-00-000-0 Accrued Retirement.000-PNG-Misc-MISC
2242-00000-00-00-000-0 Accrued Rent Expense:000-PNG-Misc-MISC
2243-00000-00-00-000-0 Accrued Setttement:000-PNG-Misc-MISC
2250-00000-00-00-000-0 Commissions Payable
2260-00000-00-00-000-0 Contested Liabitity
2261-00000-00-00-000-0 Reserve for contested liabilit
2270-00000-00-00-000-0 Prepaid Phone Cards
2280-00000-00-00-000-0 Deterred Revenue:000-PNG-Misc-MISC
Totat Accrued Liabilities:

Tax Liability
2305-00000-00-00-000-C Tax Payable: Sales
2310-00000-00-00-000-0 Tax Payable: Federal Excise

Tax Liability (Continued)
2315-00000-00-00-000-0 Tax Payable: St Sales-Communic
2325-00000-00-00-000-0 Tax Payable: Fed income Tax
2330-00000-00-00-000-0 Tax Payable: State Income Tax
2345-00000-00-00-000-0 Deferred Tax Liability - Federal
2346-00000-00-00-000-0 Deferred Tax Liability - State:000-PNG-Misc-MISC
2350-00000-00-00-000-0 Federal Surcharges Payable

Total Tax Liability:
Payrall Liability

2415-00000-00-00-000-0 P/R Liab: Accrued Workers Comp
2431-00000-00-00-000-0 P/R Liab: S8 401K PNG Match
2432-00000-00-00-000-0 PR Liab HSA Empicyer.000-PNG-Misc-MISC
2433-00000-00-00-000-0 PR Liab HSA Employee:000-PNG-Mlac-MISC
2460-00000-00-00-000-0 P/R Ligb:Supp AFLAC H
2470-00000-00-00-000-0 PIR Ligb: Reimbursed Medical |
2475-00000-00-00-000-Q PR List: Reim Dependent Care
Total Payroli Liability:

Depasits
2605-00000-00-00-000-0 Customer Wholesale Depasit
2615-00000-00-00-000-0 Deposit Right Start SWM2°7
2620-00000-00-00-000-0 Depasit Agt VV - Millenium

’ Total Deposits:

Total Liabilities:

Stackhoiders Equity

Stockhalders Equity
3100-00000-00-00-000-0 Common Stock Class A
3110-00000-00-00-000-0 Common Stock Class B
3115-00000-00-00-000-0 Treasury Stock

Total Stackholders Equity:

Retained Earnings
32060-005600-00-00-000-0 Retained Earnings-Current Year
320C-000CC-00-0C-000-0 Retained Earrings
Total Retained Earnings:
Total Stockholders Equity:

Total Labilites & Stackbciders Equity

Run Qate: 31192008 2:35.00 PM
/L Cate: 3/19/2008
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2,326.994.66
6,765,531.74
2,169.95

$ 8.084,686.35

§8,748.52
99,186.37
212,586.68
110,861.07
74,831.72
128,000.00
23,848.18
69,662.51
308,520.00
10,839.24
1,104,856.23
628,686.43
-1,563,471.78
208,187.00
287,529.86
352,594.85

$ 2,112,875.88

697,310.21
-6,871.90

314,516.43
-577,038.19
-108,102.44

519,889.00

44,904.00

149,518.87

$ 1,034,125.78

8,174.28
-4,788.98
1,792.48
7.406.94
1,871.82
-12,248.41
3,405.85

$ 5616.00

124,750.00
2,500.00
1,000.00

$ 128,250.00 |
$  11,365554.01

333.32
122,114.27
-125,000.00

$ -2,552.41

181.730.46
24.475.023.57

§  24.656,814.03
$  24.854.261.62

$  36,019.815.82

Foge: 4
User Logan: MAA



