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9 In the matter  of

1 0

11

12

RONALD J  | S TRAYER (a /k/a RJ
S TRAYER) a nd J ANE DOE S TRAYER,
husband and wife ,

70158

JEFFREY STANFORD RYAN an d  LISA
SCOTT, husband and wife,  and

1 3

14

RJ S R LAND DEVELOP MENT CR, a
Costa  Rican corpora tion,

Respondents »

)
) DOCKET NO. S -20564A-07-0643
)
)
) DECIS ION NO .
)
)
) O RDE R TO  CE AS E  AND DE S IS T, O RDE R
) F O R  ADMINIS TR ATIVE  P E NALTY,  AND
) C O NS E NT TO  S AME  B Y:
) RO NALD J AME S  S TRAYE R (a /k /a  RJ
) S TR AYE R );  J E F F R E Y S TANF O R D R YAN
) a n d  LIS A S COTT, h u s b a n d  a n d  wife ;  a n d
) RJ S R LAND DEVELOP MENT CR, a  Co s ta
) Ric a n  c o rp o ra tio n
)
)
)

15

16

17

18 Responden ts RO NALD J A M E S  S T R A Y E R  ( a / k / a  R J  S T R A Y E R )  ( " S T R A Y E R " )

19 JE FFRE Y ST ANFORD RYAN ("RYAN")  a n d  LISA SCOT T  ( "Sc0T T " l  h usba n d  a n d  wi fe , a n d

2 0 R J S R  L A N D DEVELOPMENT C R ,  a  C o s t a  R i c a n  c o r p o r a t i o n ,  ( " R S J R L D C R " )  e l e c t  t o

s

21 permanently waive any r ight to a hear ing and appeal under  Articles 11 and 12 of the Securities Act

22 of Ar izona,  A.R.S.  § 44-1801 et seq. ("Secur i t ies Act")  wi th  r espect  to th is Order  To Cease And

2 3

2 4 S C O T T  a n d  R S J R L D C R  a d m i t  t h e  j u r i s d i c t i o n  o f  t h e  A r i z o n a  C o r p o r a t i o n  C o m m i s s i o n

25 ("Commission"),  neither  admit nor  deny the Findings of Fact and Conclusions of Law contained in

2 6 this Order ,  and consent to the entry of this Order  by the Commission.

De s is t, Orde r for Adminis tra tive  P e na lty, a nd Cons e nt to S a me  ("Orde r"). S TRAYER, RYAN,
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I 1.

2 FINDINGS OF FACT

3 1. RONALD J AMES  S TRAYER (a /k/a  RJ  S TRAYER) is  a n unm a rrie d individua l

4 re s id ing in  S cotts da le , Arizona .

2 .5

6 3.

JEFFREY STANFORD RYAN is a  married individual residing in Phoenix, Arizona.

RSJR Land Deve lopment CR is  a  corpora tion organized under the  laws  of Cos ta

7 R ic a .

8 4. Th e  o ffic e rs  o f R S J R LDC R  a re  S TR AYE R ,  P re s id e n t ,  R YAN,  S e c re ta ry,  Da vid

9

10 5.

11

12

S ta nfo rd  Rya n , Tre a s u re r,  a nd  Ca ro lyn  P ra te r Rya n , "Corpora tion  S upe rvis o r."

LIS A S COTT ha s  be e n  a t a ll re le va nt time s  the  s pous e  of Re s ponde nt RYAN, a nd is

ma rita l community. At a ll re le va n t time s , RYAN a nd  S COTT we re  a c ting  fo r the ir own be ne fit,  a nd

for the  be ne fit or in  furthe ra nce  of the  ma rita l community.13

14 6.

15

16

S TRAYER, RYAN, a n d  RS J RLDCR m a y b e  re fe rre d  to  in d ivid u a lly o r c o lle c tive ly

a s  "Re s ponde nts " a s  the  conte xt re quire s . S COTT ma y be  re fe rre d to  individua lly or a s  "Re s ponde nt

S pous e ."

17 From  a pproxim a te ly J une  29 , 2007  un til Nove m be r 21 , 2007 , Re s ponde n ts  e nga ge d

in  the  o ffe r a nd  s a le  o f s e curitie s  to  the  ge ne ra l pub lic  in  Arizona  in  the  fo rm of s tock in  RS J RLDCR

7.

18

19 ("RS J RLDCR S tock").

20 8. }3§rii6Ha i18iFéléiors were being so1iciféd t1ii"6T1'gli tale u s e  o f a n  in te rn e t  we b s ite ,  .

21 www.risrgroL1p.com ("We bs ite ").

22 9. On November 21, 2007, the  use  of the  Website  by Respondents  was te rmina ted.

In a ddition to the  We bs ite , from a t le a s t Octobe r 7, 2007 through Octobe r 29, 2007,23 10.

24

25

Re s ponde nts  offe re d for s a le  the  RS J RLDCR S tock through a dve rtis e me nts  in the  Arizona

Republic ("AZ Re public Ads"), a nd Arizona  Centra l, the  e lectronic media  ve rs ion of the  Arizona

26 Republic, ("AZ Centra l Pos tings").

2
70158Decis ion No.
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Re s ponde nts  informe d pote ntia l inve s tors  tha t the  purpos e  of RS J RLDCR is  to

a cquire , de ve lop, a nd the n s e ll a pproxima te ly 600 a cre s  of re a l e s ta te  loca te d in the  Gua na ca s te

P rovince  of Cos ta  Rica  known a s  "Vis ta s  Rincon" ("De ve lopme nt").

The  cos t pe r s ha re  for the  RSJ RLDCR S tock was  $70,000.

Re s ponde nts  informe d pote ntia l inve s tors  tha t fifty pe rce nt the  RS J RLDCR S tock

would be  owne d by the  four RS JRLDCR Office rs  ("Office r Inve s tors ",

percent would be  owned by a  maximum of 18 other investors ("RSJRLDCR Investors").

The agreement for the acquisition of RSJRLDCR Stock provided by Respondents to

potentia l inves tors  s ta te s  tha t upon the  sa le  of the  Deve lopment, the  proceeds  of sa le  sha ll be

dis tributed to the  "Owners" (i.e ., RSJRLDCR Office rs) and "Buyers" (i.e ., RSJRLDCR Investors)

as  follows:

11.

12.

13.

[T]he  BUYERS  will ge t the ir in itia l inve s tme nt ba ck, provide d tha t a fte r a ll
expenses are  paid, the  balance is  greater than the initia l investment. By expenses it
is  unde rs tood clos ing cos ts , ta xe s  a nd a ny othe r continge ncy fe e  inhe re nt to a
transaction of this nature .

14.

If the  a mount of the  ba la nce  a llows  it, the  BUYERS  will re ce ive , a dditiona lly, a
10% of the  initia l inve s tme nt. The  re ma ining ba la nce  of the  ne t s a le  will be
distributed in equal percentages, that is 50% each, between all the shareholders who
appear as BUYERS and the OWNERS.

If the  s a le  o f the  p rope rty tu rns  ou t to  be  le s s  tha n  the  o rig ina l s ha re holde rs '
inve s tme nt, the  mone y obta ine d will be  e qua lly divide d a mongs t the  s ha re holde rs
and the  OWNERS, tha t is  50% each.

15. There  a re  no RSJ RLDCR Inves tors .

IWIII-llllll\lll\l II

Docket No. S-20564A-07-0643

and the  rema ining Etty

20
11.

21 CONCLUS IONS  OF LAW

22 1. The  Commiss ion ha s  jurisdiction ove r this  ma tte r pursua nt to Article  XV of the

23 Arizona  Cons titution and the  S ecuritie s  Act.

24 2. Re s ponde nts  offe re d or s old s e curitie s  within or from Arizona , within the  me a ning

25 ofA.R.S. §§44-1801(15), 44-1801(21), and 44-1801(26).

26

3 70158
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l ne ithe r regis te red nor exempt from regis tra tion.

2 4.

3 ne ithe r regis te red a s  dea le rs  or sa le smen nor exempt from regis tra tion.

4 5. Re s ponde nts ' conduct is  grounds  for a  ce a s e  a nd de s is t orde r purs ua nt to A.R.S .

5 §44-2032.

6 6.

7 2036.

8 111.

9 ORDER

10

11

12

THEREFORE, on the  ba s is  of the  Findings  of Fa ct, Conclus ions  of La w, a nd Re sponde nts '

conse nt to the  e ntry of this  Orde r, a tta che d a nd incorpora te d by re fe re nce , the  Commiss ion finds

tha t the  following re lie f is  a ppropria te , in the  public  inte re s t, a nd ne ce s s a ry for the  prote ction of

13 investors :

14

15

16

Re s ponde nts ' a ge nts , e m ploye e s , s ucce s s ors  a nd a s s igns , pe rm a ne ntly ce a s e  a nd de s is t from

viola ting the  S e curitie s  Act.

IT IS  FURTHER ORDERED tha t Re sponde nts  comply with the  a tta che d Conse nt to Entry17

18 of Orde r.

19

20 Respondent Spouse

21

22

23

24

25

26

$2,500.00 P a yme nt sha ll be  ma de  to the  "S ta te  of Arizona ." P a yme nt sha ll be  ma de  in full on the

da te  of this  Orde r. Any a m ount outs ta nding s ha ll a ccrue  inte re s t a t the  ra te  of 10% pe r a nnum

from the  da te  of this  Orde r until pa id in full.

For purpose s  of this  Orde r, a  ba nkruptcy filing by a ny of the  Re sponde nts  or Re sponde nt

S pouse  sha ll be  a n a ct of de fa ult. If a ny Re sponde nt or Re sponde nt S pouse  doe s  not comply with

this  Orde r, a ny outs ta nding ba la nce  ma y be  de e me d in de fa ult a nd sha ll be  imme dia te ly due  a nd

4 70158
De cis ion No.
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1 payable .

IT IS  FURTHER ORDERED, tha t if a ny Re s ponde nt or Re s ponde nt S pous e  fa ils  to

comply with this  orde r, the  Commis s ion ma y bring furthe r le ga l proce e dings  a ga ins t tha t

Re s ponde nt or Re s ponde nt Spous e , including a pplica tion to the  s upe rior court for a n orde r of

contempt.

IT IS  FURTHER ORDERED tha t this  Order sha ll become effective  immedia te ly.

~f- ,
CHAIRMAN

'I
IS S IONER

BY ORDER OF THE ARIZONA CORP ORATION COMMIS S ION

IN WITNESS  WHEREOF, 1, DEAN s . MILLER, Inte rim
Executive Dire ctor o f the Arizona Corpora tion
Commission, have hereunto se t my hand and caused the
offic ia l s e a l of the  Commis s ion  to  be  a ffixe d  a t the
Ca pitol, in the  City of P hoe nix, this 5 1 9 1 " da y of

2008.

DEA s. MILL R
Interim Executive Director

QA

COMMIS S IO

I

Docket No. S-20564A-07-0643

COMMIS S IONER

C SSIONER
MY 4

21
DISSENT

22

23
DISSENT

24

25
This document is  available  in a lternative  formats by contacting Linda Hogan, ADA Coordinator,
voice phone number 602-542-3931, e-mail lhogan@azcc.gov.

26
(JC)

5
70158Decis ion No.



-111

*

Docket No. S-20564A-07-0643

1 CONS ENT TO ENTRY OF ORDER

2

3

4

5

6

7

Respondent RONALD J . STRAYER (a /k/a RJ  STRAYER) ("Respondent") admits

the  jurisdiction of the  Commiss ion ove r the  subject ma tte r of this  proceeding. RESPONDENT

a cknowle dge s  tha t he  ha s  be e n fully a dvis e d of his  right to  a  he a ring to  pre s e nt e vide nce  a nd ca ll

witne s s e s  a nd Re s ponde nt knowingly a nd volunta rily wa ive s  a ny a nd a ll rights  to  a  he a ring be fore

the  Com m is s ion  a nd  a ll o the r rights  o the rwis e  a va ila b le  unde r Artic le  ll o f the  S e curitie s  Ac t a nd

Title  14  of the  Arizona  Adm inis tra tive  Code . Re s ponde nt a cknowle dge s  tha t th is  Orde r to  Ce a s e

a nd  De s is t, Orde r fo r Adm inis tra tive  P e na lty, a nd  Cons e n t to  S a m e  ("Orde r") cons titu te s  a  va lid

9 final order of the  Commission.

10 2.

11

Re sponde nt knowingly a nd volunta rily wa ive s  a ny right unde r Article  12 of the

S e curitie s  Act to judicia l re vie w by a ny court by wa y of s uit, a ppe a l, or e xtra ordina ry re lie f

12 resulting from the  entry of this  Order.

13 3. Respondent acknowledges and agrees that this Order is entered into freely and

14 volunta rily a nd tha t no prom is e  wa s  m a de .or coe rcion us e d to induce  s uch e ntry.

15

16

17

18

R e s p o n d e n t a c kn o wle d g e s  th a t h e  h a s  b e e n  re p re s e n te d  b y a n  a tto rn e y in  th is

m a tte r, Re s ponde nt ha s  re vie we d this  Orde r with his  a ttorne ys , Richa rd G. Him e lrick a nd Fra nk R.

Me a d of the  la w firm  of Tiffa ny & Bos co, P .C., a nd unde rs ta nds  a ll te rm s  it conta ins .

Re s ponde nt ne ithe r a dm its  nor de nie s  the  Findings  of Fa ct a nd Conclus ions  of La w

conta ine d in  this  Orde r. Re s ponde nt a gre e s  tha t he  s ha ll not conte s t the  va lidity of the  Findings  of19

20 Fact any! Conclusions bf`I§3i}v""68HtéHi1T-:2i{- i n a ny pF-:'§ént . 6? futile 2;i'd"1i1°i°"ni"§tra*tiv"e'-

21

22

23

proce e ding be fore  the  Com m is s ion or a ny othe r s ta te  a ge ncy conce rning the  de nia l or is s ua nce  of

a n y lic e n s e  o r re g is tra tio n  re q u ire d  b y th e  s ta te  to  e n g a g e  in  th e  p ra c tic e  o f a n y b u s in e s s  o r

profe s s ion.

24

25

By consenting to the  entry of this  Order, Respondent agrees not to take  any action

or to make, or permit to be  made, any public s ta tement denying, directly or indirectly, any Finding

of Fact or Conclus ion of Law in this  Orde r or crea ting the  impress ion tha t this  Orde r is  without26

6 70158

S ..

1.

4.

5.

6.

Decis ion No.
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1 fa ctua l ba s is . RES P ONDENT will unde rta ke  s te ps  ne ce s sa ry to a s sure  tha t a ll of his  a ge nts  a nd

2 employees  unde rs tand and comply with this  agreement.

3 7. While  this  Orde r s e ttle s  this  a dm inis tra tive  m a tte r be twe e n Re s ponde nt a nd the

4

5

Com m is s ion, Re s ponde nt unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Com m is s ion from

ins tituting othe r a dminis tra tive  or civil proce e dings  ba se d on viola tions  tha t a re  not a ddre sse d by

6 this  Orde r.

7 Re s ponde nt unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Commis s ion from

8

9

10 9.

11

12

13

re fe rring this  ma tte r to a ny gove rnme nta l a ge ncy for a dminis tra tive , civil, or crimina l proce e dings

tha t may be  re la ted to the  matte rs  addressed by this  Order.

Re s ponde nt unde rs ta nds  tha t this  Orde r doe s  not pre c lude  a ny othe r a ge ncy or

office r of the  s ta te  of Arizona  or its  subdivis ions  from ins tituting a dminis tra tive , civil, or crimina l

proceedings tha t may be  re la ted to matte rs  addressed by this  Order.

Re sponde nt a gre e s  tha t he  will not a pply to the  s ta te  of Arizona  for re gis tra tion as a10.

14 s e curitie s  de a le r or s a le s m a n or for lice ns ure  a s  a n inve s tm e nt a dvis e r or inve s tm e nt a dvis e r

15 repre senta tive  until such time  a s  a ll pena ltie s  unde r this  Orde r a re  pa id in full.

16 11. Re sponde nt a gre e s  tha t he  will not e xe rcise  a ny control ove r a ny e ntity tha t offe rs

17 or se lls  se curitie s  or provide s  inve s tme nt a dvisory se rvice s  within or from Arizona  until such time

18 as  a ll pena ltie s  unde r this  Orde r a re  pa id in full.

19 12. Re s ponde nt a gre e s  tha t he  will not s e ll a ny s e curitie s  in or from  Arizona  without

20 be ing prope rly re gis te re d in

21 will not s e ll a ny s e curitie s  in or from  Arizona  unle s s  the  s e curitie s  a re  re gis te re d in Arizona  or

22 e xe mpt from re gis tra tion, a nd he  will not tra nsa ct bus ine ss  in Arizona  a s  a n inve s tme nt a dvise r or

an inves tment advise r repre senta tive  unle ss  prope rly licensed in Arizona  or exempt from licensure .23

24 13. Re sponde nt conse nts  to the  e ntry of this  Orde r a nd a gre e s  to be  fully bound by its

25 te rms and conditions .

26 14. Re s ponde nt a cknowle dge s  a nd  unde rs ta nds  tha t if he  fa ils  to  com ply with  the

7 70158

8.

De cis ion No.
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9

8

provis ions  of the  orde r and this  consent, the  Commiss ion may bring furthe r lega l proceedings

against him, including application to the  superior court for an order of contempt.

Respondent understands that default shall render him liable  to the  Commission for

its costs of collection and interest a t the maximum legal rate .

Respondent agrees and understands that if he fails to make any payment as required

in the Order, any outstanding balance shall be in default and shall be immediately due and payable

without notice  or demand. Respondent agrees and understands that acceptance of any partia l or

la te  payment by the Commission is not a  waiver of default by Commission.

enter into this  Order for and on behalf of it.

Costa  Rican corpora tion, ("RJSRLDCR") and has  been authorized by name of RJSRLDCR of to

County of

S TATE OF ARIZONA

SUBSCRIBED AND SWORN To BEFQRE me this 1l*"' day of3&»n bL6 rc

My commission expires:

18\38\C>@l

15 .

1 6 .

17 . Respondent represents  that he  is  the  President of RJSR Land Development CR, a

)
)ss
)

RONALD J

4 . C
OTARY P UBUC

OFFICIAL SEAL
S A R A  C .  S A N C H E Z

NOTARY PUBLIC - State of Arizona
MARICOPA counTy

My Comm. Expires Dec. 22, 2009
4

I

YER (a /k/a  RJ 241

~\ {

Docket No. S-20564A-07-0643
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24

25

26
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1 CONSENT TO ENTRY OF ORDER

2

3

4

5

6

Re s ponde nts  J EFFREY S TANFORD RYAN a nd LIS A S COTT, hus ba nd a nd wife ,

("R e s p o n d e n ts ") a d m it th e  ju ris d ic tio n  o f th e  C o m m is s io n  o v e r th e  s u b je c t m a tte r o f th is

proce e ding. Re sponde nts  a cknowle dge  tha t the y ha ve  be e n fully a dvise d of the ir right to a  he a ring

to pre se nt e vide nce  a nd ca ll witne sse s  a nd Re sponde nts  knowingly a nd volunta rily wa ive  a ny a nd

a ll rights  to a  he a ring be fore  the  Commiss ion a nd a ll othe r rights  othe rwise  a va ila ble  unde r Article

7 1 1  o f th e  S e c u rit ie s  Ac t  a n d  Tit le  1 4  o f th e  Ariz o n a  Ad m in is tra t iv e  C o d e .

8

9

10

Respondents

acknowledge  tha t this  Orde r to Cease  and Desis t, Orde r for Adminis tra tive  P ena lty, and Consent to

S a me  ("Orde r") cons titute s  a  va lid fina l orde r of the  Commiss ion.

2. Re s ponde nts  knowingly a nd volunta rily wa ive a ny righ t unde r Artic le  12  o f the

S e curitie s  Ac t to  jud ic ia l re v ie w by a ny court by wa y of s u it,  a ppe a l,  o r e xtra ord ina ry re lie f11

12 re sulting from the  e ntry of this  Orde r.

3.13 Re s ponde nts  a cknowle dge  a nd a gre e  tha t th is  Orde r is  e nte re d  in to  fre e ly a nd

14

15 4.

16

volunta rily and tha t no promise  was  made  or coe rcion used to induce  such entry.

Re sponde nts  a cknowle dge s  tha t the y ha ve  be e n re pre se nte d by a n a ttorne y in this

m a tte r,  Re s ponde nts  ha ve  re vie we d this  Orde r with the ir a ttorne ys , Richa rd G. Him e lrick a nd

17 Fra nk R. Me a d of the  la w firm of Tiffa ny & Bosco, P .C., a nd unde rs ta nd a ll te rms  it conta ins .

18 Re sponde nts  ne ithe r a dmit nor de ny the  Findings  of Fa ct a nd Conclus ions  of La w

conta ine d in this  Orde r. Re sponde nts  a gre e  tha t the y sha ll not conte s t the  va lidity of the  Findings

5.

19

20 VQFa ca nd onclusions h  til

21

22

23

proce e ding be fore  the  Commiss ion or a ny othe r s ta te  a ge ncy conce rning the  de nia l or is sua nce  of

a ny lice ns e  or re gis tra tion re quire d by the  s ta te  to  e nga ge  in  the  pra c tice  of a ny bus ine s s  or

profe ss ion.

24 6.

25

By conse nting to the  e ntry of this  Orde r, Re sponde nts  a gre e  not to ta ke  a ny a ction

or to ma ke , or pe rmit to be  ma de , a ny public s ta te me nt de nying, dire ctly or indire ctly, a ny Finding

of Fa ct or Conclus ion of La w in this  Orde r or cre a ting the  im pre s s ion tha t this  Orde r is  without26

9 70158

1.

De cis ion No.



_l llllllll llllll III

i

0

Docket No. S-20564A-07-0643

1

2

3

4

5

factua l basis . Respondents  will undertake  s teps  necessary to assure  tha t a ll of the ir agents  and

employees understand and comply with this agreement.

7. While  this  Order se ttle s  this  adminis tra tive  matte r be tween Respondents  and the

Commiss ion, Respondents  unders tand tha t this  Order does  not preclude  the  Commiss ion from

instituting other administra tive  or civil proceedings based on viola tions tha t a re  not addressed by

this  Order.6

7 8. Respondents  unders tand tha t this  Order does  not preclude  the  Commission from

8

9

10

referring this  matte r to any governmenta l agency for adminis tra tive , civil, or crimina l proceedings

that may be related to the matters addressed by this Order.

9. Respondents  unde rs tand tha t this  Orde r does  not preclude  any othe r agency or

office r of the  s ta te  of Arizona  or its  subdivis ions  from ins tituting adminis tra tive , civil, or crimina l11

12 proceedings that may be related to matters addressed by this Order.

10.13 Respondents agree that they will not apply to the sta te  of Arizona for registra tion as

14 a  securitie s  dea le r or sa lesman or for licensure  as  an inves tment advise r or inves tment advise r

15

16

representative until such time as a ll penalties under this Order are  paid in full.

Respondents agree that they will not exercise  any control over any entity that offers

or se lls  securities  or provides investment advisory services  within or from Arizona  until such time

11.

17

18 as all penalties under this Order are  paid in full.

19 12. Respondents  agree  tha t they will not se ll any securities  in or from Arizona  without

20

21

22

being properly registered in Arizona asadealer or salesman, or exempt from sue i"e"gli's a Io ,

Respondent will not sell any securities in or from Arizona unless the securities are registered in

Arizona or exempt from registration, and Respondent will not transact business in Arizona as an

23 investment adviser or an investment adviser representa tive  unless properly licensed in Arizona or

24 exempt from licensure.

25 13. Respondents  acknowledge  tha t any restitution or pena lties  imposed by this  Order

26 are obligations of each of them as well as the marital community.

10
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te rms  a nd  conditions .

Re s ponde n ts  a cknowle dge  a nd  unde rs ta nd  tha t if e ithe r o f the m fa ils  to  comply with

the  p rovis ions  o f the  o rde r a nd  th is  c ons e n t,  the  Com m is s ion  m a y b ring  fu rthe r le ga l p roc e e d ings

a ga ins t tha t Re s ponde nt, inc lud ing  a pplica tion  to  the  s upe rior court fo r a n  orde r o f con te mpt.

Commis s ion  fo r its  cos ts  o f co lle c tion  a nd  in te re s t a t the  ma ximum le ga l ra te .

a n y p a ym e n t a s  re q u ire d  in  th e  Ord e r,  a n y o u ts ta n d in g  b a la n c e  s h a ll b e  in  d e fa u lt a n d  s h a ll b e

im m e d ia te ly d u e  a n d  p a ya b le  with o u t n o tic e  o r d e m a n d .  Re s p o n d e n ts  a g re e  a n d  u n d e rs ta n d  th a t

a c c e p ta n c e  o f a n y p a rt ia l o r  la te  p a ym e n t  b y th e  C o m m is s io n  is

Co m m is s io n .

County of

S TATE OF ARIZONA

*' "

SUBSCRIBED AND SWORN To BEFQRE 3 of 3Q J
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My commission expires :
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Re s ponde n ts  a g re e  a nd  unde rs ta nd  tha t if e ithe r o f the m  Re s ponde n t fa ils  to  m a ke

)
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)

t h a t  d e fa u lt  s h a ll r e n d e r  R e s p o n d e n t s  lia b le  t o  t h e
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Docke t No. S -20564A-07-0643

1 C O NS E NT TO  E NTR Y O F  O R DE R

2 1.

3

4

5

6

Re s ponde nt RJ S R LAND DEVELOP MENT CR, a  Cos ta  Rica n corpora tion,

("Re s ponde nt") a dmits  the  juris diction of the  Commis s ion ove r the  s ubje ct ma tte r of this

proceeding. Respondent acknowledges that Respondent has been fully advised of Respondent's

right to a  he a ring to pre s e nt e vide nce  a nd ca ll witne s s e s  a nd Re s ponde nt knowingly a nd

volunta rily wa ive s  a ny a nd a ll rights  to a  he a ring be fore  the  Commiss ion a nd a ll othe r rights

7 o th e rwis e  a v a ila b le  u n d e r Art ic le  ll o f t h e  S e c u r it ie s  Ac t  a n d  T it le  1 4  o f t h e  Ar iz o n a

8 Adminis tra tive  Code . Re s ponde nt a cknowle dge s  tha t this  Orde r to Ce a s e  a nd De s is t, Orde r for

Adm inis tra tive  P e na lty,  a nd Cons e nt to  S a m e  ("Orde r") cons titu te s  a  va lid  fina l orde r of the9

10 Commiss ion.

11 Re s ponde nt knowingly a nd volunta rily wa ive s  a ny right unde r Artic le  12  of the

S e curitie s  Ac t to  jud ic ia l re v ie w by a ny court by wa y of s u it,  a ppe a l,  o r e xtra ord ina ry re lie f12

13

14

15

16

17

18

19

20

re sulting from the  e ntry of this  Orde r.

3. Re s ponde nt a cknowle dge s  a nd a gre e s  tha t this  Orde r is  e nte re d into  fre e ly a nd

volunta rily and tha t no promise  was  made  or coe rcion used to induce  such entry.

4. Re sponde nt a cknowle dge s  tha t Re sponde nt ha s  be e n re pre se nte d by a n a ttorne y in

this  m a tte r,  Re s ponde nt ha s  re vie we d this  Orde r with it's  a ttorne ys , Richa rd G. Him e lrick a nd

Fra nk R. Me a d of the  la w firm of Tiffa ny & Bosco, P .C., a nd unde rs ta nds  a ll te rms  it conta ins .

Re sponde nt ne ithe r a dmits  nor de nie s  the  Findings  of Fa ct a nd Conclus ions  of La w

conta ine d in this  Orde r.*Respondent agreeS  tha t itlsh8ll not cont<8S -tlthe  va lidity c tlTeFindin"gsof"'

Fa c t a nd  Conc lus ions  of La w conta ine d  in  th is  O rde r in  a ny pre s e nt or fu ture  a dm inis tra tive21

22

23

24

proce e ding be fore  the  Commiss ion or a ny othe r s ta te  a ge ncy conce rning the  de nia l or is sua nce  of

a ny lice ns e  or re gis tra tion re quire d by the  s ta te  to  e nga ge  in  the  pra c tice  of a ny bus ine s s  or

profe ss ion.

25 6.

26

By conse nting to the  e ntry of this  Orde r, Re sponde nt a gre e s  not to ta ke  a ny a ction

or to ma ke , or pe rmit to be  ma de , a ny public s ta te me nt de nying, dire ctly or indire ctly, a ny Finding

12 70158
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5.
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1 of Fa ct or Conclus ion of La w in this  Orde r or cre a ting the  im pre s s ion tha t this  Orde r is  without

2 fa ctua l ba s is . Re s ponde nt will unde rta ke  s te ps  ne ce s s a ry to  a s s ure  tha t a ll of its  a ge nts  a nd

3

4

5

6

employees  unde rs tand and comply with this  agreement.

7 . While  this  Orde r s e ttle s  this  a dm inis tra tive  m a tte r be twe e n Re s ponde nt a nd the

Com m is s ion, Re s ponde nt unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Com m is s ion from

ins tituting othe r a dminis tra tive  or civil proce e dings  ba se d on viola tions  tha t a re  not a ddre sse d by

this  Orde r.7

8 8. Re s ponde nt unde rs ta nds  tha t this  Orde r doe s  not pre clude  the  Commis s ion from

9

10

re fe rring this  ma tte r to a ny gove rnme nta l a ge ncy for a dminis tra tive , civil, or crimina l proce e dings

tha t may be  re la ted to the  matte rs  addressed by this  Order.

9 . Re s ponde nt unde rs ta nds  tha t this  Orde r doe s  not pre c lude  a ny othe r a ge ncy or

office r of the  s ta te  of Arizona  or its  subdivis ions  from ins tituting a dminis tra tive , civil, or crimina l12

13 proceedings that may be related to matters addressed by this Order.

10.14 Re sponde nt a gre e s  tha t it will not a pply to the  s ta te  of Arizona  for re gis tra tion a s  a

15 s e curitie s  de a le r or s a le s m a n or for lice ns ure  a s  a n inve s tm e nt a dvis e r or inve s tm e nt a dvis e r

16

17 11.

18

19

repre senta tive  until such time  a s  a ll pena ltie s  unde r this  Orde r a re  pa id in full.

Re sponde nt a gre e s  tha t it will not e xe rcise  a ny control ove r a ny e ntity tha t offe rs  or

se lls  se curitie s  or provide s  inve s tme nt a dvisory se rvice s  within or from Arizona  until such time  a s

a ll pena ltie s  unde r this  Orde r a re  pa id in full.

20 1 2 . Respondent éigrees that iTlvT/i1ll no sell any securititi3-i9rT"0r""frt5n1"14':1rizonar*vv'itlnout-

21

22

23

be ing prope rly re gis te re d in Arizona  a s  a  de a le r or s a le s ma n, or e xe mpt from s uch re gis tra tion,

Re s ponde nt will not s e ll a ny s e curitie s  in or from Arizona  unle s s  the  s e curitie s  a re  re gis te re d in

Arizona  or e xe mpt from re gis tra tion, a nd Re sponde nt will not tra nsa ct bus ine s s  in Arizona  a s  a n

24 inve s tme nt a dvise r or a n inve s tme nt a dvise r re pre se nta tive  unle ss  prope rly lice nse d in Arizona  or

25 e xe mpt from lice nsure .

26 13. Re sponde nt conse nts  to the  e ntry of this  Orde r a nd a gre e s  to be  fully bound by its

13
De cis ion No. 70158



ll ll

J

Docket No. S-20564A-07-0643

1 te rms  a nd  conditions .

2 1 4 .

3

Re s ponde n t a c knowle dge s  a nd  unde rs ta nds  tha t if Re s ponde n t fa ils  to  c om ply with

th e  p ro vis io n s  o f th e  o rd e r a n d  th is  c o n s e n t,  th e  Co m m is s io n  m a y b rin g  fu rth e r le g a l p ro c e e d in g s

4 a ga ins t Re s ponde nt, inc lud ing  a pp lica tion  to  the  s upe rio r court fo r a n  o rde r o f con te mpt.

15 . th a t  d e fa u lt  s h a ll5 Re s p o n d e n t u n d e rs ta n d s r e n d e r  R e s p o n d e n t  lia b le  t o  t h e

6

7 1 6 .

8

10

Commis s ion  fo r its  cos ts  o f co lle c tion  a nd  in te re s t a t the  ma ximum le ga l ra te .

Re s ponde n t a g re e s  a nd  unde rs ta nds  tha t if it fa ils  to  ma ke  a ny pa yme nt a s  re qu ire d

in  the  Orde r, a ny ou ts ta nd ing  ba la nce  s ha ll be  in  de fa u lt a nd  s ha ll be  imme dia te ly due  a nd  pa ya b le

9 with o u t n o tic e  o r d e m a n d .  Re s p o n d e n t a g re e s  a n d  u n d e rs ta n d s  th a t a c c e p ta n c e  o f a n y p a rtia l o r

la te  pa ym e n t by the  Com m is s ion  is  no t a  wa ive r o f de fa u lt by Com m is s ion .

11 RJSR LAND DEVELOPMENT, CR, a Costa
Rican car ration

12

13 Rona ld  J .  S t
P re s ide n t

I

14 Its  :

15

S TATE OF ARIZONA
16

)
)as
)

17
County of

vs
SUBSCRIBED AND SWORN TO BEFORE me this l  Y 2008.

18
day or S&x\LWL»f( ,

19

20
"&Q_ Q JW

NOTARY PUBL

2 1
rr*'q=*¢¢»u=4\.r 4 i " W

22

My commission expires:

\ 4; \9;; \o@»
State Arizona

23

OFFICIAL SEAL
SARA C.  SANCHEZ

nOTARY PUBLIC ,.
MARICOPA COUNTY

My Comm. Expires Dec. 22, 2009

24

25

26
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