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COMMISSIONERS
MIKE GLEASON. CHAIRMAN
WILLIAM A. MUNDELL
JEFF HATCH-MILLER
KRISTIN K. MAYES
GARY PIERCE
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IN THE MATTER OF THE APPLICATION
OF VALENCIA WATER COMPANY. INC
FOR AUTHORITY TO ISSUE DEBT

Docke t No. W-01212A-05-0606

NOTICE OF FILING
COMPLIANCE AFFIDAVIT

Va le ncia  Wa te r Compa ny, Inc. ("Va le ncia ") he re by give s  notice  tha t it is  filing a n a ffida vit

rega rding Va lencia 's  actua l and projected capita l s tructure  from Octobe r 2007 through December

2014. This  a ffida vit is  be ing file d to comply with De cis ion No. 68336

RES P ECTFULLY S UBMITTED this  10"' da y of De ce mbe r 2007

ROSHKA DEWULF & PATTEN. PLC

17
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BY / U (1
Micha e l i'a tte n
Timothy J . Sabo
One  Arizona  Cente r
400 East Van Buren Stree t. Suite  800
P hoe nix. Arizona  85004

24
Origina l + 15 copie s  of the  foregoing
file d this  loin da y of De ce mbe r 2007, with

Nilcma comolatlom ComMsswn

26
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27

Docke t Contro l
ARIZONA CORPORATION COMMISSION
1200 We s t Wa s hington
P hoe nix. Arizona  85007
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1 Copies  of the  foregoing hand-de live red/mailed
to :

2
this  10"' day of December 2007,

3

4

5

Lyn A. Fa rme r, Esq.
Chie f Adminis tra tive  La w Judge
He a ring Divis ion
Arizona  Corpora tion Commiss ion
1200 West Washington
Phoenix, Arizona  85007
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Chris tophe r C. Ke e le y, Es q.
Chie f Counse l, Le ga l Divis ion
Arizona  Corpora tion Commiss ion
1200 West Washington
Phoenix, Arizona  85007
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Ernest G. Johnson, Esq.
Dire ctor, Utilitie s  Divis ion
Arizona  Corpora tion Commiss ion
1200 West Washington
Phoenix, Arizona  85007
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Bria n Bozzo
Complia nce  Ma na ge r, Utilitie s  Divis ion
Arizona  Corpora tion Commiss ion
1200 West Washington
Phoenix, Arizona  85007
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BEFORE THE ARIZONA CORPORATION CGMMISSION

C O M M IS S IO N E R S
MIKE GLEASON, CHAIRMAN
WILLIAM A. MUNDELL
JEFF HATCH-MILLER
KRISTIN K. MAYES
GARY PIERCE

IN THE MATTER OF THE APPLICATION OF
VALENCIA WATER COMPANY, INC. FOR
AUTHORITY ISSUE DEBT.

Docket No. w-01212A-05-0606
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Patty Greco, having been duly sworn, deposes and says:

1. My name is Patty Greco. I am over 18 years old, and I am a resident of Maricopa

County, Arizona.

2. I am the Vice President of Accounting for Global Water Management, LLC.

3. I am familiar with the condition in Decision 68336 (December 9, 2005) requiring

that certification be filed annually in the form of an affidavit of Valencia's current and prospective

capital structure.

4. Attached to this affidavit as Exhibit I is a spreadsheet that was prepared under my

direction, showing the actual and projected capital structure for Valencia. That spreadsheet shows

that the percentage of equity as part of Valencia's total capital .- as of October 2007 - was 17.03%

equity, debt from the Water Infrastructure Finance Authority ("WlFA") comprised 0.32%, and

advances-in~aid-of-construction ("AIAC") comprised 82.65% ($22,6l 5,927). Equity consists of

(1) Stock and Paid in Capital, (2) Current Year Net Income, and (3) Retained Earnings.

5. From year end 2006 to October 2007, equity increased from 8.27% to l7.03%.

6. The spreadsheet also shows the projected total capital to December of 2014.

7. It is anticipated, at this time, that Valencia will issue additional debt before the end

of the year in the amount of approximately $2 million utilizing the authorization given in Decision



0

1

2

No. 68336. The projected capital structure at the end of December 2007 is 6.68% debt, 75.99%

AIAC, and 17.32% equity.

I attest that this information contained herein is true and accurate.3

4 Furthe r a ffiant saye r not.
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Patty Greco\' '

3'U£ >
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9 Subscribed and sworn before me this /W t* day of December, 2007
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Notary'Public
MyCommission Expires 63/W/W1 /13

KAYLENF WALKINGSTICK
Notary Publlc Arlzono

Maricopa County
My Comm Expires Feb 6. 2o1 I
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