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IN THE MATTER OF THE APPLICATION OF
TUCSON ELECTRIC POWER COMPANY FOR
THE ESTABLISHMENT OF JUST AND
REASONABLE RATES AND CHARGES
DESIGNED TO REALIZE A REASONABLE
RATE OF RETURN ON THE FAIR VALUE OF
ITS OPERATIONS THROUGHOUT THE STATE
OF ARIZONA.

IN THE MATTER OF THE FILING BY TUCSON )
ELECTRIC POWER COMPANY TO AMEND )
DECISION no. 62103. )
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Tucson Electric Power Company., through Lmdersigned counsel, hereby submits  a  copy of

Dr. Samuel C. Hadaway's  Resume, which may have  been inadvertently excluded from his  Direct

Tes timony in this  docke t.

1 9 RESPECTFULLY SUBMITTED this 6th day of November 2007.
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Michael W. Patten
J. Matthew Derstine
Roshka DeWulf & Patten, PLC
One Arizona Center
400 East Van Buren Street, Suite 800
Phoenix, Arizona 85004
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Ra ymond S . He rma n
Miche lle  Live ngood
Tucson Electric Power Company
One South Church Avenue, Ste  200
Tucson, Arizona  8570 l

5 Origina l and 15 copies  of the  foregoing
tiled this  6th day of November 2007 with:6
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Docke t Contro l
Arizona  Corpora tion Commis s ion
1200 We s t Wa s hington S tre e t
P hoe nix, Arizona  85007
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Copy of the  foregoing hand-de live red/mailed
this  6th day of November 2007 to:10
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Cha irman Mike  Gleason
Arizona  Corpora tion Commiss ion
1200 West Washington Street
Phoenix, Arizona  85007°'°va

Q*
N

<w ' 13

14

Commis s ione r Willia m A. Munde ll
Arizona  Corpora tion Commiss ion
1200 West Washington Street
Phoenix, Arizona  85007
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Commiss ione r J e ff Ha tch-Mille r
Arizona  Corpora tion Commiss ion
1200 West Washington Street
Phoenix, Arizona  85007

18
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Commiss ione r Kris tin K. Ma ye s
Arizona  Corpora tion Connniss ion
1200 West Washington Street
Phoenix, Arizona  8500720

21
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Commiss ioner Gary P ie rce
Arizona  Corpora tion Commiss ion
1200 West Washington Street
Phoenix, Arizona  85007
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Lyn A. Fa rmer, Esq.
Chie f Adminis tra tive  La w Judge
He a ring Divis ion
Arizona  Corpora tion Commiss ion
1200 West Washington Street
Phoenix, Arizona  8500726
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J a ne  Rodda , Es q.
Ad m in is tra tive  La w J ud g e
He a rin g  Divis io n
Ariz o na  C o rp o ra tio n  C o m m is s io n
400  W. C ongre s s
Tuc s o n ,  Ariz o na  8 5 7 0 1
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C h ris to p h e r  C .  Ke e le y,  E s q .
C hie f C o uns e l,  Le g a l Divis io n
Ariz o na  C o rp o ra tio n  C o m m is s io n
1200  W e s t W a s hing ton S tre e t
P ho e nix,  Ariz o na  8 5 0 0 7
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E rne s t G .  J ohns on
Dire c to r ,  Ut ilit ie s  Divis io n
Ariz o na  C o rp o ra tio n  C o m m is s io n
1200  W e s t W a s hing ton S tre e t
P ho e nix,  Ariz o na  8 5 0 0 7
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C. Webb Crocke tt
Pa trick J . Bla ck
FENNEMORE CRAIG, P C
3003 North Centra l Avenue , Suite  2600
Phoenix, Arizona  85012-2913I-0 "' 13
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Scott S . Wakefie ld, Chie f Counse l
Re s ide ntia l Utility Consume r Office
l 100 West Washington, Suite  220
Phoenix, Arizona  85007
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Timothy Hoga n
Arizona  Cente r for Law
in the  Public Inte re s t

202 Eas t McDowell Road, Suite  153
Phoenix, Arizona  85004
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J e ff S c hle ge l
S W E E P  Ariz o na  R e p re s e nta tive
1167  We s t S a m a la yuca  Dr
Tuc s o n,  Ariz o na  8 5 7 0 4
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22
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Michae l Grant, Esq.
Ga llaghe r & Kennedy
2575 East Camelback Road
Phoenix, Arizona  85016
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Ga ry M. Ya quinto
Arizona  Inve s tme nt Council
2100 North Centra l Avenue , Suite  210
Phoenix, Arizona  85004
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Nicola s  J .  Enoch
Lubin  & Enoch ,  P C
349 North Fourth Ave nue
P hoe nix, Arizona  85003
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Peter Q. Nyce , Jr
Gene ra l Attorney-Regula tory Office
De pa rtme nt of the  Army
901 North Stuart S tree t
Arlington, Virginia  22203

6
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Da n Ne id linge r
Ne idlinge r & As s oc ia te s
3020 NoI'th 17th Drive
P hoe nix, Arizona  85015
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Da nie l D.  Ha ws
O S J A,  Attn : ATZS -J AD
US A Inte llige nce  Ce nte r
Ft Hua chuca , Arizona  85613u
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Da vid  Be rry
We s te rn Re source  Advoca te s
p .  O . Box 1064
S cotts da le , Arizona  85252H 94in
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Eric  Gundry
We s te rn Re source  Advoca te s
2260 Ba se line  Roa d, S uite  200
Boulde r,  Colora do 80302
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Robe rt J . Me tli
S ne ll & Wilme r LLP
One Arizona  Cente r
400 East Van Buren
P hoe nix, AZ 85004
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Thomas Mum aw
Ba rba ra  A. Kle ms tine
Bria n Brumfie ld
Arizona  Public Se rvice  Company
P. O. Box 53999, S ta tion 9708
Phoenix, Arizona  85072
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Gre g P a tte rson
Arizona  Com pe titive  P owe r Allia nce
916 We s t Ada ms , S uite  3
P hoe nix, Arizona  85007
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S . Da vid Childe rs , P .C.
Low & Childe rs ,  P .C .
2999 North 44th S tre e t, S uite  250
P hoe nix, Arizona  85018
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Chris tophe r Hitchcock
La w Office s  of Chris tophe r Hitchcock
P .  O .  Box AT
Bis be e , Arizona  85603
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Micha e l L. Kurtz, Esq.
Kurt J . Boehm, Esq
Boe hm, Kurtz & Lowry
36 East Seventh Street, Suite  1510
Cincinna ti, Ohio 45202
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APPENDIX "A"

SAMUEL c. HADAWAY

FINANCO, INC.
Financial Analysis Consultants

3520 Executive Center Drive, Suite 124
Austin, Texas 78731

(512) 346-9317

SUMMARY OF QUALIFICATIONS

Principal, Financial Analysis Consultants (FINANCO, Inc.).
Ph.D. in Finance and Econometrics.
Extensive expert witness testimony in court and before regulatory agencies.
Management of professional research staff in academic and regulatory organizations.
Professional presentations before executive development groups, the National Rate of
Return Analysts' Forum, and the New York Society of Security Analysts.
Financial Management Association, Vice President for Practitioner Services.

EDUCATION

The University of Texas at Austin
Ph.D., Finance and Econometrics
January 1975

Dissertation: An Evaluation of the
Original and Recent Variants oft re
Capital Asset Pricing Model.

The University of Texas at Austin
MBA, Finance
June 1973

Thesis: The Pricing fRisk on the
New York Stock Exchange.

Southern Methodist University
BA, Economics
Jllll€ 1969

Honors program. Departmental
distinction.

OTHER EXPERIENCE

University of Texas at Austin
Adjunct Associate Professor
1985-1988, 2004-Present

Corporate Financial Management,
Investments, and Integrative Finance
Cases.

Texas State University San Marcos
Associate Professor of Finance
1983-1984, 2003-2004

Graduate and undergraduate courses
in Financial Management, Managerial
Economics, and Investment Analysis.

Public Utility Commission of Texas
Chief Economist and Director of
Economic Research Division
August 1980-August 1983

Lead financial witness. Supervised
Commission staff in research and
testimony on rate of return, financial
condition, and economic analysis.

Assistant Professor of Finance
Texas Tech University
July 1978-July 1980
University of Alabama
January 1975-June 1978

Member of graduate faculty. Conducted
Ph.D. seminars and directed doctoral
dissertations in capital market theory.
Sewed as consultant to industry,
church and governmental organizations.
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FINANC IAL AND EC ONOMIC  TES TIMONY IN R EGULATOR Y
P ROCEEDINGS  (Clie nt in pa re nthe s is )
Cos t of Mone y Te s timony:

Kansas Corporation Commission, Docket No. 07-KCPE-_-RTS, February 25, 2007
(Kansas  City Power & Light Company).
New Mexico Public Regula tion Commission, Case  No. 07-_-UT, February 21, 2007,
(Public Service  Company of New Mexico).
Missouri Public Service  Commission, Case  No. ER-2006-_ January 31, 2007
(Kansas  City Power & Light Company).
Texas PUC Docket Nos. 33734, January 22, 2007 (Electric Transmission Texas,
LLC).
Texas PUC Docket Nos. 33309 and 33310, November 2006, (AEP Texas Central
Company and AEP Texas North Company).
Louisiana Public Service Commission, Docket No. U-23327, October 2006 and
January 2005 (Southwestern Electric Power Company, American Electric Power
Company)
Missouri Public Service  Commission, Case  No. ER-2007-0004, July 3, 2006 (Aquila ,
Inc.).
New Mexico Public Regulation Commission, Case No. 06-00258-UT, June 30, 2006
(El Paso Electric Company).
New Mexico Public Regulation Commission, Case  No. 06-00210-UT, May 30, 2006
(Public Service  Company of New Mexico).
Texas Public Utility Commission, Docket No. 32093, April 14, 2006 (CenterPoint
Energy-Houston Electric, LLC).
Utah Public Service  Commission, Docket No. 06-035-21, March 7, 2006
(PacifiCorp).
Oregon Public Utility Commission, Case No. UE-179, February 23, 2006
(PacifiCorp).
Kansas Corporation Commission, Docket No. 06-KCPE-828-RTS, January 31, 2006
(Kansas City Power & Light Company).
Missouri Public Service Commission, Case No. ER-2006-0314, January 27, 2006
(Kansas  City Power & Light Company).
California  Public Utilities  Commission, Docket No. 05-11-022, November 29, 2005
(PacifiCorp).
Texas Public Utility Commission, Docket No. 31994, November 5, 2005 (Texas-New
Mexico Power Company).
New Hampshire  Public Utilities  Commission, Docket No. DE 05-178, November 4,
2005 (Unitil Energy Systems).
Wyoming Public Service Commission, Docket No. 20000-ER-05-230, October 14,
2005 (PacifiCorp).
Minnesota  Public Utilities  Commission, Docket. No. G-008/GR-05-1380, October
2005 (CenterPoint Energy Minnegasco) .
Texas Railroad Commission, Gas Utilities Division No. 9625, September 2005
(CenterPoint Energy Entex).
Illinois  Commerce Commission, Docket No. 05-0597, August 31, 2005
(Commonwealth Edison Company).
Washington Utilities and Transporta tion Commission, Docket ,UE-050684/General
Rate Case, May 2005 (PacifiCorp).
Missouri Public Service  Commission, Case  No. ER-2005-0436, May 2005 (Aquila ,
Inc.).
Idaho Public Utilities Commission, Case No. PAC-E-05-1, January 14, 2005
(PacifiCorp).
Arkansas Public Service Commission, Docket No. 04-121-U, December 3, 2004
(CounterPoint Energy Ark la).
Oregon Public Utility Commission, Case No. UE-170, November 12, 2004
(PacifiCorp).
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Texas  Public Utility Commiss ion, Docke t No. 29206, November 8, 2004 (Texas-New
Mexico Power Company) .
Texas  Ra ilroad Commiss ion, Gas  Utilitie s  Divis ion Nos . 9533 and 9534, Octobe r 13,
2004 (CounterPoint Energy Enter).
Texas  Public Utility Commiss ion, Docke t No. 29526, August 18 and September 2,
2004 (Cente rPoint Energy Houston Electric).
Utah Public Se rvice  Commiss ion, Docke t No. 04-2035-, Augus t 4, 2004 (PacifiCorp).
Oklahoma Corpora tion Commiss ion, Cause  No. PUD-200400187, July 2, 2004,
(Cente rPoint Energy Ark la ).
Minne sota  Public Utilitie s  Commiss ion, Docke t No. G-008/GR-04-901, July 2004,
(CounterPoint Energy Minnegasco).
Washington Utilitie s  and Transporta tion Commiss ion, Docke t ,UE-032065/Genera l
Rate  Case , December 2003 (PacifiCorp).
Washington Utilitie s  and Transporta tion Commiss ion, Docke t ,UG-031885,
November 2003 (Northwest Na tura l Gas  Company.).
Wyoming Public Se rvice  Commiss ion, Docke t No. 20000-ER-03-198, May 2003
(P a cifiCorp).
Public Se rvice  Commiss ion of Utah, Docke t No. 03-2035-02, May 2003 (PacifiCorp).
Public Utility Commiss ion of Ore gon, Ca se . UE-147, Ma rch 2003 (Pa cifiCorp).
Wyoming Public Se rvice  Commiss ion, Docke t No. 20000-ER-00-162, May 2002
(P a cifiCorp).
Public Utility Commiss ion of Ore gon, UG-l52, Nove mbe r 2002 (Northwe s t Na tura l) .
Massachuse tts  Department of Te lecommunica tions  and Energy, D.T.E. 02-24/24,
May 2002 (Fitchburg Gas  and Electric Light Company) .
New Hampshire  Public Utilitie s  Commiss ion, Docke t No. DE 01-247, Janua ry 2002
(Unitil Corpora tion).
Washington Utilitie s  and Transporta tion Commiss ion, Docke t UE-01 l 569,70,UG-
011571, November 2001 (Puget Sound Energy, Inc.).
Ca lifornia  Public Utilitie s  Commiss ion, Docke t No. 01-03-026, September and
December 2001 (PacifiCorp).
New Mexico Public Regula tion Commiss ion, Docke t No. 3643, July 2001 (Texas-
Ne w Me xico P owe r Compa ny).
Texas  Natura l Resources  Conserva tion Commiss ion, Docke t No. 2001-1074/5-URC,
Ma y 2001 (Aqua S ource  Utility, Inc.).
Massachuse tts  Department of Te lecommunica tions  and Energy, Docket No. 99-118,
May 2001 (Fitchburg Gas  and Electric Light Company).
Public Se rvice  Commiss ion of Utah, Docke t No. 01-035-01, January 2001
(P a cifiCorp)
Federa l Energy Regula tory Commission, Docke t No. ER-01-651, January 2001
(Southweste rn Electric Power Company).
Wyoming Public Se rvice  Commiss ion, Docke t No. 20000-ER-00-162, December
2000 (Pa cifiCorp).
Public Utility Commiss ion of Oregon, Case . UE-116, November 2000, (PacifiCorp)
Public Utility Commiss ion of Texas , Docke t No. 22344, September 2000, (AEP
Texas  Companies , Energy Gulf S ta te s , Inc., Re liant Energy HL&P, Texas-New
Me xico Powe r Compa ny, TXU Ele ctric Compa ny)
Public Utility Commiss ion of Ore gon, Ca se  UE-1 l l, Augus t 2000, (Pa cifiCorp)
Texas  Public Utility Commiss ion, Docke t Nos . 22352,3,4, March 2000 (Centra l
Power and Light Co., Southweste rn Electric Power Co., West Texas  Utilitie s  Co.).
Texas  Public Utility Commiss ion, Docke t No. 22355, March 2000 (Re liant Ene rgy,
Inc.).
Texas  Public Utility Commiss ion, Docke t No. 22349, March 2000 (Texas-New
Me xico P owe r Co.).
Te xa s  P ublic Utility Commiss ion, Docke t No. 22350, Ma rch 2000 (TXU Ele ctric).
Washington Utilitie s  and Transporta tion Commiss ion, Docke t UE-991831, November
1999 (Pa cifiCorp).
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Public Service  Commiss ion of Utah, Docke t No. 99-035-10, September 1999
(P a cifiCorp)
Louis iana  Public Se rvice  Commiss ion Docke t No. U-23029, Augus t 1999
(Southweste rn Electric Power Company)
Wyoming Public Se rvice  Commiss ion, Docke t No. 2000-ER-99-145, July 1999,
Janua ry 2000 (PacifiCorp, db Pacific Power and Light Company).
Texas  PUC Docke t No. 20150, March 1999 (Ene rgy Gulf S ta te s , Inc.)
Federa l Energy Regula tory Commiss ion Docke t No. ER-98-3177-00, May and
December 1998 (Southwes te r Electric Power Company).
Public Se rvice  Commiss ion of Utah, Docke t No. 97-035-01, June  1998 (PacifiCorp,
db Uta h P owe r a nd Light Compa ny).
Massachuse tts  Dept. of Te lecommunica tions  and Energy, Docke t No. DTE 98-51,
May 1998, (Fitchburg Gas  and Electric Light Company, a  subs idia ry of Unitil Corp.)
Texas  PUC, Docke t No. 18490, March 1998, (Texas  Utilitie s  Electric Company)
Texas  PUC Docke t No. 17751, March 1998 and July 1997 (Texas-New Mexico
Power Company) .
Federa l Energy Regula tory Commiss ion Docke t No. RP-97, February 1998 and May
1997 (Koch Gateway Pipe line  Company).
Federa l Energy Regula tory Commiss ion Docke t No. ER-97-4468-000, December
1997 (Puge t Sound Power & Light).
Oklahoma Corpora tion Commission, Cause  No. PUD 960000214, August 1997
(Public Se rvice  Company of Oklahoma).
Ore gon P ublic Utility Commiss ion Docke t No. UE-94, April 1996, (P a cifiCorp).
Texas  PUC Docket No. 15643, May and September 1996, (Centra l Power and Light
and West Texas Utilities  Company) .
Federa l Energy Regula tory Commiss ion Docke t No. ER-96, April 1996 (Puge t Sound
P owe r & Light).
Federa l Energy Regula tory Commiss ion Docke t No. ER96, February 1996, (Centra l
and South West Corpora tion).
Wa shington Utilitie s  & Tra nsporta tion Commiss ion Docke t No. UE-951270,
November 1995 (Puge t Sound Power & Light).
Texas  PUC Docke t No. 14965, November 1995, (Centra l Power and Light).
Texas  PUC Docke t No. 13369, February 1995 (West Texas  Utilitie s).
Texas  PUC Docke t No. 12065, July and December 1994, (Houston Lighting &
P owe r).
Texas  PUC, Docke t No. 12820, July and November 1994, (Centra l Power and Light).
Texas  PUC Docke t No. 12900, March 1994, and New Mexico PUC Case  No. 2531,
August 1993, (TNP Ente rprises).
Texas  PUC, Docke t No. 12815, March 1994, (Pedemales  Electric Coopera tive ).
Florida  Public Se rvice  Commiss ion, Docke t No. 930987-EI, December 1993, (TECO
Ene rgy).
Iowa  Department of Commerce , Docke t No. RPU-93-9, December 1993, (US West
Communica tions ).
Texas  PUC Dkt. No. 11735, May and September 1993, (Texas  Utilitie s  Electric
Company)
Oklahoma Corpora tion Commiss ion, Cause  No. PUD 001342, October 1992 (Public
Service  Company of Oklahoma).
Texas PUC Dkt. No. 9983, November 1991, (Southwest Texas Te lephone  Company).
Texas  PUC Dkt. No. 9850, November 1990, Hous ton Lighting & Power Company).
Texas  PUC Dkt. Nos . 8480/8482, January 1989, City of Austin Dkt. No. 1, August
1988 and July 1987, (City of Aus tin Electric Depa rtment).
Missouri Public Se rvice  Commiss ion Ca se  No. ER-90-101, July 1990 (UtiliCorp).
Texas  PUC Dkt. No. 9945, December 1990, Texas  PUC Dkt. No. 9165, November
1989, (El Paso Electric Company).
Texas  PUC Dkt. No. 9427, July 1990, (Lower Colorado Rive r Authority Associa tion
of Wholesa le  Customers).
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Ore gon Public Utility Commiss ion, Ma rch 1990, (Pa cific Powe r & Light Compa ny).
Utah Public Se rvice  Commiss ion, November 1989, (Utah Power & Light Company).
Texas  PUC Dkt. No. 5610, September 1988, (GTE Southwest).
Iowa  S ta te  Utilitie s  Board, September 1988, (Northweste rn Be ll Te lephone
Company).
Texas  Wate r Commiss ion, Dkt. Nos . RC-022 and RC-023, November 1986, (City of
Houston Wate r Department).
Pennsylvania  PUC Dkt. Nos. R-842770 and R-842771, May 1985, (Be thlehem Stee l).

Capital Structure Testimony:

v
•

•

•

•

•

Federa l Ene rgy Regula tory Commiss ion Docke t No. RP-97, May 1997 (Koch
Gateway Pipe line  Company).
Illinois  Commerce  Commiss ion Dkt. No. 93-0252 Remand, July 1996, (Sprint).
Ca lifornia  PUC (Appl. No. 92-05-004) April 1993 a nd Ma y 1993, (Pa cific Te le s is ).
Montana  PSC, Dkt. No. 90.12.86, November 1991, (US West Communica tions).
Massachuse tts  PUC Dkt. No. 86-33, June  1987, (New England Telephone  Company).
Maine  PUC Dot. No. 85-159, February 1987, (New England Te lephone  Company).
New Hampshire  PUC Dkt. No. 85-181, September 1986, (New England Te lephone
Company).
Maine  PUC Dkt. No. 83-213, March 1984, (New England Te lephone  Company).

Regulatory Policy and Other Regulatory Issues :

•

•

•

•

•

•

•

•

W

•

•

•

•

•

•

W

•

Texas PUC Docket No.31056, September 16, 2005, (AEP Texas Centra l Company).
Ne w Ha mpshire  PUC Docke t No. DE 03-086, Ma y 2003, (Unitil Corpora tion).
Texas  PUC Docke t No. 26194, May 2003 (El Paso Electric Company)
Texas  PUC Docke t No. 22622, June  15, 2001 (TXU Electric)
Texas  PUC Docke t No. 20125, November 1999 (Energy Gulf S ta te s , Inc.)
Texas  PUC Docke t No. 21112, July 1999 and New Mexico Public Regula tion
Commiss ion Case  No. 3103, July 1999 (Texas-New Mexico Power Company)
Texas  PUC Docke t No. 20292, May 1999 (Centra l Power and Light Co.)
Texas  PUC Docke t No. 20150, November 1998 (Energy Gulf S ta te s , Inc.)
New Mexico PUC Case  No. 2769, May 1997, (Texas-New Mexico Power Company).
Texas  PUC Dkt. No. 15296, September 1996, (City of College  S ta tion, Texas).
Texas PUC Dkt. No. 14965 Competitive  Issues Phase , August 1996 (Centra l Power
and Light Company).
Texas  PUC Dkt. No. 12456, May 1994, (Texas  Utilitie s  Electric Company).
Texas  PUC, Dkt. No. 12700/12701 and Federa l Energy Regula tory Commission,
Docke t No. EC94-000, January 1994, (El Paso Electric Company).
Florida  Public Service  Commission Generic Purchased Power Proceedings, October
1993 (TECO Energy).
Texas PUC, Docket No. 11248, December 1992 (Barbara  Faskins).
Texas  PUC Dkt. No. 10894, January and June  1992, (Gulf S ta tes  Utilitie s  Company).
S ta te  Corpora tion Commiss ion of Kansas , Dkt. No. 175,456-U, August 1991,
(UtiliCorp Unite d).
Texas  PUC Dkt. No. 9561, May 1990, Texas  PUC Dkt. Nos . 6668/8646, July 1989
and February 1990, (Centra l Power and Light Company).
Texas  PUC Dkt. No. 9300, April 1990 and June  1990, (Texas  Utilitie s  Electric Co.).
Texas  PUC Dkt. No. 10200, August 1991, (Texas-New Mexico Power Company).
Texas  PUC Dkt. No. 7289, May 1987, (West Texas  Utilitie s  Company).
Texas PUC Dkt. No. 7195, January 1987, (North Sta r S tee l Texas).
New Mexico PSC Case  No. 1916, April 1986, (Public Se rvice  Company of New
Me xico).
Texas  PUC Dkt. No. 6525, March 1986, (North S ta r S tee l Texas).
Texas  PUC Dkt. No. 6375, November 1985, (Va lley Indus tria l Council).
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Texas  PUC Dkt. No. 6220, April 1985, (North S ta r S tee l Texas).
Texas  PUC Dkt. No. 5940, March 1985, (West Texas  Municipa l Power Agency).
Texas  PUC Dkt. No. 5820, October 1984, (North S ta r S tee l Texas).
Texas  PUC Dkt. No. 5779, September 1984, (Texas  Industria l Energy Consumers).
Texas  PUC Dkt. No. 5560, April 1984, (North S ta r S tee l Texas).
Arizona  PSC Dkt. No. U~1345-83-155, January 1984 and May 1984 (Arizona  Public
Service  Company Shareholders  Associa tion).

Insurance Rate Testimony:

•

•

•

•

•

Texas Department of Insurance , Docket No. 2601, December 2006, (Texas Land Title
Associa tion).
Texas  Department of Insurance , Docke t No. 2394, November 1999, (Texas  Title
Insurance  Agents).
Sena te  Inte rim Committee  on Title  Insurance  of the  Texas  Legis la ture , February 6,
1998
Texas  Department of Insurance , Docke t No. 2279, October 1997, (Texas  Title
Insurance  Agents).
Texas  Department of Insurance , January 1996, (Independent Metropolitan Title
Insurance  Agents  of Texas).
Texas Insurance  Board, January 1992, (Texas Land Title  Associa tion).
Texas Insurance  Board, December 1990, (Texas Land Title  Associa tion).
Texas  Insurance  Board, November 1989, (Texas  Land Title  Associa tion).
Texas Insurance  Board, December 1987, (Texas Land Title  Associa tion).

Te s timony On Be ha lf Of Te xa s  PUC S ta ff:

Texland Electric Coopera tive , Dkt. No. 3896, February 1983
E1 Paso Electric Company, Dot. No. 4620, September 1982.
Southweste rn Be ll Te lephone  Company, Dkt. No. 4545, August 1982.
Centra l Power and Light Company, Dkt. No. 4400, May 1982.
Texas-New Mexico Power Company, Dkt. 4240, March 1982.
Texas  Power and Light Company, Dkt. No. 3780, May 1981.
Genera l Te lephone  Company of the  Southwest, Dkt. No. 3690, April 1981.
Mid-South Electric Coope ra tive , Dkt. No. 3656, March 1981.
West Texas  Utilitie s  Company, Dkt. No. 3473, December 1980.
Houston Lighting & Power Company, Dkt. No. 3320, September 1980.

E C O NO MIC  ANALYS IS  AND TE S TIMO NY

Antitrust Litigation :

Margina l Cos t Ana lys is  of Concre te  P roduction/Preda tory P ricing (S tile s )
Ana lys is  of Lost Business  Opportunity due  to denia l of Waste  Disposa l S ite  Permit
(Browning-Fe nis  Indus trie s , Inc.).
Ana lys is  of Electric Power Transmiss ion Costs  in Purchased Power Dispute  (City of
College  S ta tion, Texas).

Contrac t Litiga tion  :

•

•

Ana lys is  of Cogene ra tion Contract/Economic Viability Issues(Texas-New Mexico
Power Company)
Definition of Electric Sa le s /Franchise  Fee  Contract Dispute  (Re liant Ene rgy HL&P)

6



Analys is  of Purchased Power Agreement/Breach of Contract (Texas-New Mexico
Power Company)
Regula tory Commiss ion Provis ions  in Franchise  Fee  Ordinance  Dispute  (Centra l
P owe r & Light Compa ny)
Ana lys is  of Economic Damages  re sulting from a ttempted Acquis ition of Highway
Cons truction Company (Dillingham Cons truction Corpora tion) .
Ana lys is  of Economic Damages  due  to Contract Inte rfe rence  in Acquis ition of
Ele ctric Utility Coope ra tive  (P a cifiCorp).
Ana lys is  of Economic Damages  due  to Pa tent Infringement of Boile r Cleaning
Process  (Dowell-Schlumberge r/The  Dow Chemica l Company).

Lende r Liab ility/Securitie s  Litiga tion  :

•

ERISA Va lua tion of Re ta il Drug S tore  Cha in (Sornmers  Drug S tores  Company).
Analysis  of Lost Business  Opportunities  in Fa iled Businesses  where  Lenders  Refused
to Extend or Foreclosed Loans  (Firs tCity Bank Texas , McAllen S ta te  Bank, Genera l
Ele ctric Cre dit Corpora tion).
Usury and Punitive  Damages  Analysis  based on Property Valua tion in Fa iled Rea l
Es ta te  Venture  (Torten America , Inc.).

Pe rs ona l In ju ry/Wrongfu l De a th /Los t Ea rn ings  Ca pa c ity Litiga tion  :

Ana lys is  of Lost Earnings  Capacity and Punitive  Damages  due  to Industria l Accident
(Worsham, Forsythe  and Wooldridge).
Ana lys is  of Los t Ea rnings  Capacity due  to Imprope r Te rmina tion (Lloyd Gosse link,
Rya n & Fowle r).
Present Va lue  Ana lys is  of Lost Earnings  and Future  Medica l Costs  due  to Medica l
Ma lpra ctice  (S ie rra  Me dica l Ce nte r).

P roduc t Wa rra n ty/Lia b ility Litiga tion  :

•

•

•

•

Ana lys is  of Los t P rofits  due  to Equipment Fa ilure  in Cogene ra tion Facility (WF
Energy/Trave le rs  Insurance  Company).
Ana lys is  of Economic Damages  due  to Gra in Eleva tor Explos ion (Degesch Chemica l
Company).
Ana lysis  of Economic Damages  due  to fa ilure  of P las tic P ipe  Water Lines  (Weste rn
P la s tics , Inc.)
Ana lys is  of Ra il Car Repa ir and Maintenance  Costs  in Product Warranty Dispute
(Youngs town S tee l Door Company).

P rope rty Ta x Litiga tion :

•

•

Eva lua tion of Ele ctric Utility Dis tribution Sys te m (Ja spe r-Ne wton Ele ctric
Coopera tive ).
Eva lua tions  of Electric Utility Gene ra ting P lants  (Wes t Texas  Utilitie s  Company).

Various  Valua tions  of Clos e ly Held Bus ines s es  in Domes tic  Affa irs  Proceedings  and
for Federa l Es ta te  Tax Planning Purpos es .

P ROFES S IONAL P RES ENTATIONS

"Fundamenta ls  of Financia l Management and Reporting for Non-Financia l Managers ,"
Austin Energy, July 2000.

"Fundamenta ls  of Finance  and Accounting," the  ICE Institute , Univers ity of Texas  a t
Austin, December 1996 and 1997.
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"Fundamenta ls  of Financia l Ana lys is  and Project Eva lua tion," Centra l and South West
Companies , April, May, and June  1997.

"Fundamenta ls  of Financia l Management and Va lua tion," West Texas  Utilitie s  Company,
November 1995.

"Financia l Mode ling: Tes ting the  Reasonableness  of Regula tory Results ," Unive rs ity of
Texas Center for Legal and Regulatory Studies Conference, June 1991 .

"Es tima ting the  Cos t of Equity Ca pita l," Unive rs ity of Te xa s  a t Aus tin Utilitie s
Conference, June 1989, June 1990.

"Re gula tion: The  Bottom Line ," Te xa s  Socie ty of Ce rtifie d Public Accounta nts , Annua l
Utilitie s  Confe re nce , Aus tin, Te xa s , April 1990.

"Alte rna tive  Tre a tme nts  of La rge  P la nt Additions  -- Mode ling the  Alte rna tive s ,"
Unive rs ity of Texas  a t Da lla s  Public Utilitie s  Confe rence , July 1989.

"Indus tria l Cus tomer Electrica l Requirements ," Edison Electric Ins titute  Financia l
Conference , Scottsda le , Arizona , October 1988.

"Acquis itions  and Consolida tions  in the  Electric Power Indus try," Confe rence  on
Eme rging Is sue s  of Compe tition in the  Ele ctric Utility Indus try, Unive rs ity of
Texas  a t Austin, May 1988.

"The  Ge ne ra l Fund Tra ns fe r - Is  It A Ta x?  Is  It A Divide nd P a yout?  Is  It Fa ir? " The
Texas  Public Power Associa tion Annua l Mee ting, Aus tin, May 1984.

"Avoiding 'Ra te  Shock' - Preopera tiona l Phase -In Through CWIP in Ra te  Base ," Edison
Electric Ins titute , Finance  Committee  Annua l Mee ting, May 1983.

"A Cos t-Be ne fit Ana lys is  of Alte rna tive  Bond Ra tings  Among Ele ctric Utility Compa nie s
in Texas," (with B.L. Heidebrecht and _T.L. Nash), Texas Senate  Subcommittee  on
Consumer Affa irs , December 1982.

"Te xa s  P UC Ra te  of Re turn a nd Cons truction Work in P rogre s s  Me thods ," Ne w York
Socie ty of Security Ana lys ts , New York, Augus t 1982.

"In S upport of De bt S e rvice  Re quire me nts  a s  a  Guide  to S e tting Ra te s  of Re turn for
S ubs idia rie s ," Fina ncia l Forum, Na tiona l S ocie ty of Ra te  of Re turn Ana lys ts ,
Washington, D.C., May 1982.

P UB LIC ATIO NS

"Ins titutiona l Cons tra ints  on Public Fund Pe rformance ," (with B.L. Hadaway) J ourna l of
Portfolio Ma na ge me nt, Winte r 1989.

"Implica tions  of Savings  and Loan Conve rs ions  in a  Deregula ted World," (with B,L.
Ha da wa y) Journa l of Bank Resea rch, Spring 1984.

"Regula tory Trea tment of Cons truction Work in P rogress ," abs tract, (with B.L.
Heidebrecht and J . L. Na s h), Ra te  & Regula tion Review, Edison Ele ctric Ins titute ,
December 20, 1982.
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"Fina ncia l Inte grity a nd Ma rke t-to-Book Ra tios  in a n Efficie nt Ma rke t," (with W. L.
Beadles), Gas  Pricing & Ra  temaking,December 7, 1982.

"An Analysis  of the  Perfonnance  Characte ris tics  of Converted Savings  and Loan
Associa tions ," (with B.L. Ha da wa y)Journa l of Fina ncia l Re se a rch, Fall 1981 .

"Infla tion P rote ction from Multi-Asse t S e ctor Inve s tme nts : A Long-Run Exa mina tion of
Corre la tion Re la tionships  with Infla tion Ra te s ," (with B.L. Hadaway), Review o f
Business and Economic Research, Spring 198 l .

"Converting to a  S tock Company-Associa tion Characte ris tics  Before  and Afte r
Conve rs ion," (with B.L. Ha da wa y), Fede ra l Home  Loan Bank Boa rd Journa l,
October 1980.

"A La rge -Sample  Compara tive  Tes t for Seasona lity in Individua l Common S tocks ," (with
D.P . Roches te r), Journa l of Economics  and Business , Fa ll 1980.

"Dive rs ifica tion P oss ibilitie s  in Agricultura l La nd Inve s tme nts ," Appra is a l J ourna l,
October 1978.

"Furthe r Evidence  on Seasona lity in Common Stocks ," (with D.P . Roches te r), J ourna l of
Fina ncia l a nd Qua ntita tive  Ana lys is , Ma rch 1978.
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