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Re: Compliance Filing by Graham County Electric Cooperative, Inc. ("GCEC"),.
Decision No. 69874 (the "Decision "),. DocketNo. E-0]749A-07-0237

4

Dear Sir/Madam:

The First Ordering Paragraph at page 8 of the Decision requires GCEC to file pertinent
documents evidencing the consummation of the transaction with the Town of Thatcher. In that
regard, the transaction closed on October 15, 2007, and attached is a Bill of Sale by GCEC dated
October 15, 2007, conveying the identified assets to the Town.

The Decision also required GCEC to identify "specific new projects that will be funded
with the gains realized from the transaction." (Decision, First Ordering Paragraph, p. 7.) In that
regard, GCEC currently intends to apply all of the gains realized from the sale to Thatcher to
construction of its new office building. The new headquarters facility is one of the projects
comprising the Construction Work Plan which the Commission approved borrowing for in
Decision No. 66382. Construction of the new building is expected to begin next month.

Very truly yours,

GALLAGHER & KENNEDY, P.A.

I

Michael M. Grant
MMG/plp
10430.12/1662047
Attachment

Original and 13 copies filed with Docket
Control this 19th day of October, 2007.

cc (w/attachment): Kimberly Battista, Compliance Section, Utilities Division (delivered)

By:

r



BILL UF SALE

THE UNDERSIGNED, Gra ha m County Ele ctric Coope ra tive , Inc., a n Arizona  non-profit
corpora tion ("Se lle r"), for good and va luable  cons ide ra tion rece ived from the  Town of Tha tche r,
a n Arizona  municipa l corpora tion ("Buye r"), doe s  he re by gra nt, ba rga in, s e ll a nd conve y to
Buyer, its  successors  and ass igns , forever, the  goods , cha tte ls  and property described on Exhibit
A a ttached (the  "Asse ts"), AS  IS ,

I N WITNES S WHEREOF, this  Bill of Sa le  is  s igned this  15"' day of Octobe r, 2007.

GRAHAM COUNTY ELECTRIC COOP ERATIVE,
INC., a n Arizona  non-profit coxpcra tion

By: _ __ 'f /
SteveLines, GeneralManager

104300012/1450550v2



THATCHER TERRITORY PURCHASE
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UNDERGROUND INVENTORY
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