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WATER INFRASTRUCTURE FINANCE AUTHORITYOF ARIZONA
LOAN AGREEMENT

This  Loa n Agre e me nt (a s  it ma y be  a me nde d or s upple me nte d from time  to time , this
Agreement") is  made and entered into as  of the date  set forth below by and between Borrower

and Lender set forth below

This  Loan Agreement includes  the  a ttached Exhibits and the  a ttached Standard Terms  and
Conditions. Any capitalized terms used and not defined herein shall have the meanings  ascribed
to such terms in the Exhibits  and Standard Terms and Conditions

Section 1. Partv Names  And Addres s es

Borrower Nico Water Company LLC

Borrowe r Ma iling
Address

P.O. Box 85160
Tucson. Arizona 85754

Attention Bonnie  O'Connor

Borrower Business
Office Address

Nico Water Company
2102 N Forbes Blvd., Ste. 107. Tucson* Arizona 85745

Lender Water Infrastructure  Finance Authority of Arizona

Lender
Address

1110 West Washington Street, Suite 290
Phoenix. Arizona 85007

Attention Executive Director

Sec tion 2. Loan Information. The terms of the Loan include the terms set forth in the Exhibits
which are part of this  Agreement

Exhibit A
Exhibit B
Exhibit C
Exhibit D
Exhibit E
Exhibit F
Exhibit G
Exhibit H

Financial Assis tance Terms and Conditions
Technical Terms and Conditions
Reporting Requirements
Debt Service Reserve and Replacement Reserve Provisions
Limits  on Additional Indebtedness  without Lender Consent
Form of Promissory Note
Form of Opinion of Counsel to Borrower
Borrower Disclosure

Section 3. The  Loa n. Subject to the terms and conditions  of this  Agreement, Lender agrees  to
make  the  Loan to Borrower by means  of one  or more  advances  ("Advances") in an aggregate
principal amount not to exceed the Loan Amount (the  "Commitment"). The unadvanced portion
of the  Commitment shall expire  on but not include the  earlies t of (i) the  date  on which the  Loan



ha s  be e n fully a dva nce d by Le nde r, or (ii) the  firs t P rincipa l Re pa yme nt Da te  s e t forth in the
Exhibit A. The  obliga tion of Borrowe r to re pa y the  Loa n is  e vide nce d by the  P romissory Note  in
the  form a tta che d he re to a s Exhib it F, da te d of e ve n da te  he re with, of Borrowe r pa ya ble  to
Le nde r, a s  it ma y be  a me nde d, modifie d, e xte nde d, re ne we d, re s ta te d, or supple me nte d from
time  to time  (the  "Note"). In the  e ve nt of a  conflict be twe e n the  Note  a nd this  Agre e me nt, the
te rms  of this  Agre e me nt sha ll be  de e me d controlling. The  Loa n sha ll not cons titute  a  re volving
loan, and amounts  repa id may not be  reborrowed

S ec tio n  4. Ad van ces . Lender may disburse  funds by check, by e lectronic means or by means of
ma gne tic ta pe  or othe r tra ns fe r me dium. In ma king Adva nce s , Le nde r sha ll be  e ntitle d to re ly
upon, a nd s ha ll incur no lia bility to  Borrowe r in a c ting upon, a ny re que s t m a de  by a  pe rs on
identifying himse lf or he rse lf a s  one  of the  pe rsons  authorized by Borrower to reques t Advances
Adva nce s  of the  Loa n will be  m a de  only upon s a tis fa ction of the  conditions  s e t forth in this
Agre e me nt, including the  following

(a ) Le nde r ha s  re ce ive d a  dra w re que s t from Borrowe r, in form a nd s ubs ta nce  s a tis fa ctory to
Le nde r,  not le s s  tha n te n (10) da ys  prior to  the  da te  for which s uch Adva nce  is  re que s te d
spe cifying the  a mount a nd purpose  of the  Adva nce  re que s te d. Le nde r will furnish a n a cce pta ble
form  of dra w re que s t to Borrowe r. Le nde r m a y re vis e  the  form  of dra w re que s t from  tim e  to

(b) Except as hereinafter provided, disbursements shall be made only upon certification of an
authorized officer of Lender that such disbursement is proper. An authorized officer of Lender
shall approve disbursements in payment of the invoices, demands for payment, approved
contractors' estimates or other evidence of cost incurrence directly to the persons or entities
entitled to payment or to Borrower in the case of reimbursement for costs of services already
paid, and shall provide Borrower with a copy of the approval and the date approved

(c) Lender has received such other items Er documents as Lender may reasonably require

S e c tio n  5. P a ym e n t Of P rin c ip a l, In te re s t  An d Fees. The  outs ta nding principa l ba la nce  of
the  Loa n ,  toge the r with  a ll unpa id  a cc rue d  in te re s t due  unde r the  Note ,  s ha ll be  pa id  by
a utoma tic de bit" from the  Borrowe r De pos it Account. The  Borrowe r De pos it Account sha ll be

a  De m a nd  De pos it Ac c oun t in  the  na m e  o f the  Borrowe r,  Ac c oun t Num be r UX06153-86
ma inta ine d with UBS  Fina ncia l S e rvice s , Inc. Borrowe r s ha ll ca us e  monthly pa yme nts  to be
made  by direct debit to the  Lende r in a ccordance  with routing ins tructions  within Exhibit A

S e ction 6. Lo a n  An d  S e c u rity Do c u m e n ts . The  Loa n  s ha ll be  s e cure d  by the  Continu ing
S e curity Agre e me nt of e ve n da te  he re with e xe cute d by Borrowe r for the  be ne fit of Le nde r (the
Continuing S e curity Agre e me nt") gra nting Le nde r a  se curity inte re s t in the  colla te ra l de scribe d

the re in by the  provis ions  of this  Agre e me nt providing for the  holding of, a nd gra nting Le nde r a
s e curity inte re s t in, the  De bt S e rvice  Re s e rve  Fund a nd the  Re pla ce me nt Re s e rve  Fund (a s
de scribe d in Exhibit D). The  Continuing S e curity Agre e me nt, a ny De e d of Trus t a nd a ny othe r
a gre e m e nts ,  docum e nts  or ins trum e nts  s e curing  the  Loa n a re  re fe rre d  to  a s  the  "S e curity
Docume nts ". This  Agre e me nt, the  Note , the  S e curity Docume nts  a nd a ny othe r a gre e me nts
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documents or instruments evidencing, securing or othewvise relating to the Loan, and all exhibits
thereto, are referred to as the "Loan Documents".

IN WITNESS WHEREOF, the Authority and Borrower have caused this Loan Agreement to be
executed and delivered as of the date of execution hereof

DATED a s  of

Naco Wate r Company, 1.4.6,

4
.47

/,J 4By:
Name: Salim Dominguez

Trustee/ManagerTitle :

Wate r Infra s tructure  Finance  Authority of Arizona

By: .. I4"/.4/%?'"A@59'€'/»
Joy Navanete, Executive Director
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GENERAL BORROWING RESOLUTIONS

To: Water In:i~astructure Finance Authority of Arizona

THIS IS TO CERTIFY that, at a meeting attended by the sole Member of
Nico Water Company, LLC, a limited liability company with one member, duly
organized and existing under the laws of the State of Arizona, which meeting was
properly and duly called in accordance with the Operating Agreement and Articles
of Organization of said company, and held on the 26"* day of September, 2007, at
which meeting the sole Member was present, the only person legally qualified to act
and transact matters as outlined below, the following Resolutions were adopted and
the same have not been altered, amended, or revoked:

RESOLVED THAT this company is hereby authorized and empowered to
enter into a loan transaction with WATER INFRASTRUCTURE FINANCE AUTHOR1TY
OFARIZONA ("Lender") and borrow pursuant thereto, and that Salim S. Dominguez,
Jr., the Member/Manager of this company, be, and he is hereby, authorized and
empowered to act on behalf of this company, and in such capacity such officer is
authorized and empowered to borrow from time to time on behalf of and in the
name 011 the company Hom Lender such sums of money as such authorized officer
or person may deem expedient, not exceeding in the aggregate at any one time the
principal sum of One Million One Hundred Sixty Thousand and No/100 Dollars
($1,l60,000), on such terms and conditions as such authorized person or officer so
acting hereunder may approve, including, without limitation, conferring the power
to appoint a receiver, and to pledge, set over, transfer, assign, mortgage,
hypothecate, grant security interests in, and otherwise encumber as security for the
repayment of each of such loans, any assets of the company as may be required and
agreed upon between such authorized officer or person and Lender, and to execute
and deliver to Lender on behalf of, and in the name of, the company, the company's
evidence(s) of indebtedness stating the company's promise and obligation to pay
said principal sum(s), together with any other amounts which may be provided for
in such instrurnent(s) evidencing said indebtedness and from time to time, when any
obligation evidencing any of such loans matures, to renew the loan(s) in whole or in
part until the same are paid in full; and

FURTHER RESOLVED, that such authorized officer or person, be, and he
is hereby, authorized and empowered to execute on behalf 0th and in the name of,
the company from time to time loan agreements, instruments granting Lender a
security interest in any assets of the company, and supplements to each, together
with any and all other security agreements, instruments, and documents as may be
required and agreed upon between such officer or person and Lender or which such
officer or person may deem expedient in carrying out the intents and purposes of the
Resolutions set forth herein,and

t



FURTHER RESOLVED, that  these Resolutions relate solely to general
company borrowing and do not in any manner whaWoever limit the amount of any
company borrowing heretofore o r  hereafter  made under  any o ther  financing
arrangement, and that these Resolutions are mutually exclusive, cumulative as to
amounts, and shall not serve to revoke or alter any Resolutions previously delivered
to Lender or (unless specifically otherwise provided) be revoked by any Resolutions
subsequent ly delivered  t o  Lender  re la t ing  t o  general o r  specific  financing
arrangements between Lender and the company, and

RESOLVED FURTHER, that for action of the Lender in reliance thereon
the Manager of this company certify and deliver to the said Lender a copy of these
Resolutions. and that these Resolutions shall remain in full force and effect until
writ ten not ice of their repeal shall have been received by Lender and unt il all
indebtedness which may have been incurred as aforesaid shall have been paid and
satisfied

I FURTHER CERTIFY that the authority conferred is not inconsistent with
the Laws of the State of Arizona or the State wherein this company was chartered
nor the Articles of Organization or Operating Agreement of this company

IN WITNES S  WHEREOF, th e  Me m b e r /Ma n a g e r  o f th is  c o m p a n y  h a s
he re unto s e t his  ha nd officia lly a nd a ffixe d the  s e a l of this  compa ny this  26M da y of
September, 2007

NACO WATER COMPANY. LLC

34

Its  :
SAL1M Si H"@»iM1nGuf8z. JR
Me mbe r/Ma na ge r

STATE OF ARIZONA )

County of Pima

Ur  Sept ember  26 ,  2007,  befo re  me,  t he  unders igned  No t ary Public
personally appeared SALM S. DOMINGUEZ, JR., personally known to me or proven



to  me  on die  ba s is  of s a tis fa ctory e vide nce  to  be  the  pe rs on whos e  na me  is
subscribed to the  within ins trument, and acknowledged to me  tha t he  executed the
same  'm his  authorized capacity, and tha t by his  s igna ture  on the  ins trument he , or
the  entity upon behalf of which he  acted, executed the  instrument

WITNESS my hand and officia l sea l

Nota ry Public

My commiss ion expires : 12/10/2007

norARv` ""
STATe <>FZ¥88§',A

. MARTI.. E ...-My Cow- gg ¢ pim1 °~=-8¢£'»»»



Loan Resolution 2007-022 -- Naco Water Company

Water Infrastructure Finance Auth rarity of Arizona

WHEREAS, the Water Infrastructure Finance Authority of Arizona (the "AufhoriZy") has
received from Nico Water Company (the "Local Borrower) a request for a loan (the "Loan")

WHEREAS , the  Authority ha s  de te rmine d tha t the  Loca l Borrowe r ha s  me t the  re quire me nts  of
"Ac t") and the  rule s  promulga ted the reunde r (the

Rule s  "), a nd

WHEREAS, the terms and conditions under which a Loan will be made and the obligations of
the Local Borrower will be set forth in a loan agreement or bond purchase agreement (the "Loan
Agreement") tobe executed by the Local Borrower and the Authority

n o w . THE R E F O R E  BE  IT  R E S O LVE D BY THE  BO AR D O F  DIR E C TO R S  O F  THE
AUTHO RITY AS  F O LLO WS

The Executive Director of the Authority is hereby authorized and directed to execute a Loan
Agreement with the Local Borrower to evidence a Loan in accordance with the Act, the Rules
the Local Borrower's applications to the Authority, and the Project Summary detailed in Section
2 of this Loan Resolution

The Executive Director and other Authority officials, as appropriate, are authorized and directed
to sign any document and take such actions as necessary and appropriate to consummate the
transactions contemplated by this Resolution and the Loan Agreement and to ensure that the
Local Borrower has completed all requirements of the Authority as detailed in Section 3, Section
4. and Section 5 of this Loan Resolution

This  Resolution sha ll take  e ffect immedia te ly and sha ll te rmina te  one  yea r from the  da te  of
Board Action

Dated: June 20. 2007

By
/ c

Attest 7 4 * -1
xecdfive Director

Page l off
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Loan Resolution 2007-022 -- Nico Water Company
Wafer Infrastructure Finance Authority of Arizona

: 318128 ,I 41 '3?_;'._,,l;
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The Napo Water Company proposes to use the loan proceeds to finance upgrades needed to
reduce water loss, develop a new water source, and complete well site improvements and
miscellaneous compliance upgrades.

July l l ,  2000 - Board adopted Loan Resolution #2000-023 to amend loan agreement
#922022-99 to increase the total loan amount in an amount not to exceed $71,000 and
decrease the Combined Interest and Fee Rate equal to 3.75% for no more than 20 years.

DW 004-2007

February 16, 1999 - Board adopted Loan Resolution #99-006 to award $600,000 at a rate of
5.04% for 20 years (Loan # 922022-99) to Nico Water Company.

June 2005 - Board adopted the FC 2006 TA PPL which granted $35,000 to Nico Water
Company for engineering services related to this project.

April 14, 1998 -- Board adopted Binding Commitment Resolution 98-014
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June 6, 2007 .- Project Finance Committee reviewed the project due diligence summary and
recommended approval by the Board.

Financial Assistance Amount: $1,160,000

Primary.Repayment Source: System Revenues
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Loan Resolution 2007-022- Nico Water Company
Water Infrastructure Finance Attn rarity 0fArizona

Secondary Repayment Source: None

Loan Term: 30 years

Frequency ofRepayment:

Semi-Annual X Monthly Other;

Loa n S tructure : Le ve l 2 - Fixture  Filing

Debt Service Reserve Fund Requirements :

X WIFA Local - Separnfe Loca l.- Not Separate Surety None

Repair and Replacement Fund Requirements:

X Loca l -Separate Loca l .- Not Separate None

Requirements Prior to Loan Execution:

Require Legal Opinion: X Yes No

Othe r: None

Requirements Prior to Construction: None

Requirement During Construction: None

Requirements Prior to Final Disbursements: None

Loan Category:

Qualified, Pledged Qualified, Not Pledged X Not Qualified

Po lic y Exc e p .~tions : None

Observation Schedule:

Schedule A Schedule B X Schedule C

Page 3 of 4



Loan Resolution 2007-022 - Nico Water Company
Water Infrastructure Finance Authority of Arizona

Withholding Percentage

X 15% 10%

Requirements Prior to Loan Execution: None

RequirementsPrior to Construction

Prior Review and Approval of Construction Bids: X Yes

Require Construction Signs: X Yes No

Other: None

Requirement During Construction

Prior Review of Changes in Project Scope No X Yes

Othe r: None

Requirements Prior to Final Disbursements

Require Plan of Operation: X No

Require Final Approval No X Yes

Other: None

P olicy Exceptions ' None

WIFA to genera te  Press Release: X Yes No

Other: None

Page 4 Of' 4
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Repair and Replacement Fund Requirement (Held by Borrower)

Debt Service Reserve Fund Requirements (Held by WIFA)

Closing Date..

Financial Assistance Terms and Conditions

Loan Number.

Total Reserve
Monthly
Reserve Funded by (Date)..
WIF/I w!!! apply earnings on Debt Service Reserve to Principal' Repayment.

Begin Funding on (Date)...

Original Loan Amount as of the Closing Date. ,
Final Loan Amount as of Release of Retention.
Loan T€IlfTl......
First Fixed Monthly Payment..
Final Fixed Monthly Payment..

Exhibit A of Loan Agreement

• • l 1

$
3

s
$

$ 1,160,000.00
$ 1,160,000,00

30
04/01/08
03/01/37

52,087.96

868.13
03/01/13

04/01/13

10,417.59
868.13

920124-08

09/27/07

x

Monthly Payment

39

$

14,970.81
5,208.80

Period #7 - let Debt Service Payment
Maximum Payment (includes interest payable from Closing to] st Payment)..
Minimum Payment .
WIFA will calculate the ffrst payment due on Period #7, payment will depend on actual loan draws.

Periods #8 through #66
Periods #67 through
Periods#l2l through#180
Periods #181 through #240
Periods #241 through
Periods #301 through #360

5
$
$
$
$
$

5,208.80
4,906.81
5,512.06
6,154.28
6,830.98
6,830.98

WlFA Loan Agreement Exhibit A -- Page 1



Period

Combined
Interest and

Fee Rate

Fixed
Monthly
Payment

2

3
4

7

9
10
11
12

15
16
17
18
19
20
21
22
23
24

26
27
28
29
30
31
32
33
34

36
37

39

Semi-Annual
Payment

Dates

10/01/07
11/01/07
12/01/07
01/01/08
02/01/08
03/01/08
04/01/08
05/01/08
06/01/08
07/01/08
08/01/08
09/01/08
10/01/08
11/01 /08
12/01/08
01/01/09
02/01/09
03/01/09
04/01/09
05/01/09
06/01/09
07/01/09
08/01/09
09/01/09
10/01/09
11/01/09
12/01/09
01/01/10
02/01/10
03/01/10
04/01/10
05/01/10
06/01/10
07/01/10
08/01/10
09/01/10
10/01/10
11/01/10
12/01/10
01/01/11

2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.0009
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%

Fixed
Monthly
Payment

0.00
0.00
0.00
0.00
0.00
0.00

14970.81
5_208.80
5208.80
5208.80
5.208.80
5208.80
5.208.80

5.208.80
5.208.80
5208.80
5 208.80
5.208.80
5_208.80
5208.80
5.208.80
5.208.80
5.208.80
5208.80
5.Z08.80
5.208.80
5208.80
5208.80
5.208.80
5.208.80
5 208.80

208.80
5.208.80
5_208880
5.208.80
5 208,80
5.208.80
5.208.80
5208.80
5208.80

Period

41
42
43
44
45
46
47
48
49
50
5 I
52
53
54
55
56
57
58
59

60
61

62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80

Semi-Armual
Payment

Dates

02/01/11
03/01/11
04/01/1 1
05/01/11
06/01/1 1
07/01/1 1
08/01/11
09/01/11
10/01/11
11/01/1 1
12/01/1 1
01/01/12
02/01/12
03/01/12
04/01/12
05/01/12
06/01/12
07/01/12
08/01/12
09/01/12
10/01/12

11/01/12
12/01/12
01/01/13
02/01/13
03/01/13
04/01/13
05/01/13
06/01/13
07/01/13
08/01/13
09/01/13
10/01/13
11/01/13
12/01/13
01/01/14
02/01/14
03/01/14
04/01/14
05/01/14

Combined
Interest and

Fee Rate

2.000%
2.000%
2.000%
2.000%

2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%

000%
2.000%

000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%
2.000%

2.000%
2.000%
2.000%
2.000%
2.000%

2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%

5 208.80
5 208.80
5 208.80
5 208.80
5.20880
5 208.80
5 208.80

5.208.80
5.208.80
5.208.80
5 208.80
5.208.80
5.208.80
5 208.80
5 208.80

5 208.80
54208.80
5.208.80
5 208.80
5 208.80

208.80
208.80
208.80

5 208.80
208.80

208.80
4_906.8l
4.906.81
4.906.81
4.906.81
4.906.81
4.906.81
4.906.81
4.906.8 l
4.90681
4.90681
4.906.81
4.90681
4.906.81
4.90681

WIFA Loan Agreement Exhibit A -- Page 2
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Period

Fixed
Monthly
Payment

Semi-Annual
Payment

Dates

Combined
Interest and

Fee Rate

Fixed
Monthly
Payment

. *

81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114
115
116
117
118
119
120

Semi-Annual
Payment
Dates

06/01/14
07/01/14
08/01/14
09/01/14
10/01/14
11/01/14
12/01/14
01/01/15
02/01/15
03/01/15
04/01/15
05/01/15
06/01/15
07/01/15
08/01/15
09/01/15
10/01/15
11/01/15
12/01/15
01/01/16
02/01/16
03/01/16
04/01/16
05/01/16
06/01/16
07/01/16
08/01/16
09/01/16
10/01/16
11/01/16
12/01/16
01/01/17
02/01/17
03/01/17
04/01/17
05/01/17
06/01/17
07/01/17
08/01/17
09/01/17

Combined
Interest and
Fee Rate

2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%

2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%
2.944%

4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.8 l
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81
4,906.81

Period

121
122
123
124

125
126
127
128
129
130
131
132
133

134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160

10/01/17
11/01/17
12/01/17
01/01/18
02/01/18
03/01/18
04/01/18
05/01/18
06/01/18
07/01/18
08/01/18
09/01/18
10/01/18
11/01/18
12/01/18
01/01/19
02/01/19
03/01/19
04/01/19
05/01/19
06/01/19
07/01/19
08/01/19
09/01/19
10/01/19
11/01/19
12/01/19
01/01/20
02/01/20
03/01/20
04/01/20
05/01/20
06/0t/20
07/01/20
08/01/20
09/01/20
10/01/20
11/01/20
12/01/20
01/01/21

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

3.888%

5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06

5,512.06
5,512.06
5,512.06
5,512.06
5,5 12.06
5,512.06
5.5 12.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06

5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
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1

\

Period

161

162

163

164

165

166

167

168

169

170

171

172

Fixed

Monthly

P a yme nt

Fixed

Monthly

Payment

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

195

196

197

198

199

200

Semi-Annual

Payment

Dates

02/01 /21

03/01/2 l

04/01/21

05/01/21

06/01/2 l

07/01/21

08/01/2 I

09/01 /21

10/01 /21

1 1/01 /21

12/01/21

01 I01/22

02/01/22

03/01 /22

04/01 /22

05/01 /22

06/01 /22

07/01 /22

08/01/22

09/01 /22

10/01/22

1 1/01/22

12/01/22

01/01/23

02/01/23

03/01/23

04/01/23

05/01/23

06/01/23

07/01 /23

08/01 /23

09/01/23

10/01/23

1 1/01/23

12/01/23

01 /01 /24

02/01/24

03/01/24

04/01/24

05/01 /24

Combined

In te re s t a nd

Fe e  R a te

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

3 .8 8 8 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
5,512.06
6,154.28
6,154.28
6,154,28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28
6,154.28

P e riod

20 i

2 0 2

203

204

205

2 0 6

2 0 7

208

2 0 9

2 1 0

21 I

2  l2

2 IN

2 l4

215

2  l6

2  I7

218

2  l9

2 2 0

22 l

2 2 2

223

224

225

226

2 2 7

2 2 8

2 2 9

2 3 0

23 l

2 3 2

233

234

235

2 3 6

2 3 7

238

2 3 9

2 4 0

Semi-Annual

P a yme n t

Da te s

06/01/24

07/01/24

08/01/24

09/01/24

10/01 /24

1 1/01/24

12/01/24

01/01/25

02/01/25

03/01/25

04/01/25

05/01/25

06/01/25

07/01/25

08/01/25

09/01/25

10/01 /25

1 1/01/25

12/01/25

01/01 /26

02/01 /26

03/01 /26

04/01 /26

05/01 /26

06/01 /26

07/01 /26

08/01 /26

09/01 /26

10/01 /26

1 1/01/26

12/01/26

01/01 /27

02 /01 /27

03/01 /27

04 /01 /27

05/01 /27

06/01 /27

07/01 /27

08/01 /27

09/01 /27

C om b in e d

Interest and

Fee  Ra te

4 .8 3 1 %

4.831%

4 .8 3 1 %

4.831%

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4.831%

4.831%

4.83 1%

4.831%

4 .8 3 1 %

4.831%

4 .8 3 1 %

4 .8 3 1 %

4.83 1%

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4.83 1%

4 .8 3 1 %

4.831%

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4.831%

4.831%

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

4.831%

4 .8 3 1 %

4 .8 3 1 %

4 .8 3 1 %

6 J 5 4 2 8
6 4 5 4 2 8
6J  5428
645428
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6J  5428
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
6 4 5 4 2 8
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l
'l
s

Period

241

Combined
Interes t and

Fee Rate

Fixed
Monthly
Payment

Combined
Interest and

Fee Rate

Fixed
Monthly
Payment

242
243
244
245
246
247
248
249
250
25 1
252
253

254
255

'256

Period

281
282
283
284
285
286
287

288
289
290
291
292
293
294
295
296
297
298
299
300
30 I
302
303
304
305
306
307
308
309
310
311

257
258
259
260
261
262
263
264

265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280

Semi-Annual

Payment
Dates

10/01/27
l 1/01/27
I 2/0 l /27
0 I /0 l /28
02/01/28
03/01/28
04/01/28
05/01/28
06/01/28
07/01/28
08/01/28

09/01/28
l 0/0 l /28

l 1/01/28
l 2/0 l /28
01/01/29
02/01/29
03/01/29
04/01/29
05/01/29
06/01/29
07/01/29
08/01/29
09/01/29
10/01 /29

1 1/01 /29
12/01/29
01/01 /30
02/01/30
03/01/30
04/01/30
05/01/30
06/01/30
07/01/30
08/01 /30
09/01/30
10/01 /30
1 1/01/30
12/01 /30
01/01/3 1

5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5,775%

312
313
314

Semi-Annual
Payment

Dates

02/01/31
03/0 I /3 I
04/01/3 I
05/01/31
06/01/3 l
07/01/31
08/01/3 I
09/01/3 l

l 0/0 I /3 1
l 1/01/3 I
12/01/31
01/01/32
02/01/32
03/01/32
04/01/32
05/01/32
06/01/32
07/01/32
08/01/32
09/01/32
10/01/32
11/01/32
12/01/32
01/01/33
02/01/33
03/01/33
04/01/33
05/01/33
06/01/33
07/01/33
08/01/33
09/01/33
10/01 /33
11/01/33
12/01 /33
01/01/34
02/01/34
03/01/34
04/01/34
05/01/34

5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%

5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%

6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98

6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98

315
316
317
318
319
320

6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
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a
q
1

Period

321
322
323

Combined
Interest and

Fee Rate

Fixed
Monthly
Payment

Combined
Interest and

Fee Rate

Fixed
Monthly
Payment

324
325
326
327
328
329
330
331
332
333
334
335

"336
337
338
339
340

Semi-Annual
Payment

Dates

06/01/34
07/01/34
08/01/34
09/01/34
10/01/34
l 1/01/34
12/01/34
01/01 /35

02/01/35
03/01/35
04/01/35
05/01/35
06/01/35
07/01/35
08/01/35
09/01/35
10/01/35
11/01 /35
12/01/35

01/01 /36

5.775%
5.775%
5.775%

5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%

6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98

Period

341
342
343
344
345
346
347
348
349
350
351
352
353
354
355
356
357
358
359

360

Semi-Annual
Payment

Dates

02/01/36
03/01/36
04/01/36
05/01/36
06/01/36
07/01/36
08/01/36
09/01/36
10/01 /36
11/01/36
12./0 1/36
01/01 /37
02/01 /37

03/01/37
04/01/37
05/01/37
06/01/37
07/01/37
08/01/37
09/01/37

5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%

5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
5.775%
3.52 I %

6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98
6,830.98

6,830.98
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