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S AGUARO INVES TMENTS , INC. te a  VILAN
ENTERP RIS ES , INC.
A Nevada  Corpora tion
7440 East. Main Stree t, Suite  2-B
Mesa , AZ 85207

13
REVISED THIRD

PROCEDURAL ORDER

1 4  B Y THE  C O MMIS S IO N:

15 O n  Ma rch  7 ,  2 0 0 7 ,  th e  S e cu ritie s  Divis io n  ("Divis io n ") o f th e  Arizo n a  Co rp o ra tio n

16 Commis s ion ("Commis s ion") file d a  Te mpora ry Orde r to Ce a s e  a nd De s is t ("T.O.") a nd a  Notice  of

17 Opportunity for He a ring ("Notice ") a ga ins t Owe n A. Vila n a nd Lucina  Vila n, husba nd a nd wife , a nd

18 Saguaro Inve s tme nts , Inc., fa  Vila n Ente rpris e s , Inc. ("S IVE") (colle ctive ly the  "Re s ponde nts ") in

19 which the  Divis ion a lle ge d multiple  viola tions  of the  Arizona  S e curitie s  Act ("Act") in conne ction

20 with the  offe r and sa le  of securitie s  in the  form of inves tment contracts .
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Re sponde nts  we re  duly s e rve d with copie s  of the  notice .

On April 9, 2007, Re sponde nts  tile d a  re que s t for a  he a ring.

On April 12, 2007, by P roce dura l Orde r,  a  pre -he a ring confe re nce  wa s  s che dule d for Ma y 7,23

24 2007.

25

26

27

28

On May 7, 2007, the  Divis ion and Respondents  appeared through counse l. Counse l discussed

the  sta tus of the  proceeding and agreed to a  s ta tus conference  being scheduled in July. By Procedura l

Order, a  sta tus conference was scheduled in July 2007.

On J uly ll, 2007, the  Divis ion a nd Re s ponde nts  a ppe a re d through couns e l. Couns e l a re
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1 discussing a  possible  se ttlement, and agreed to a  s ta tus  conference  be ing scheduled in approximate ly

2  60  da ys .

3 Accordingly, another s ta tus conference  should be  scheduled in September 2007.

4 IT IS THEREFORE ORDERED that a status conference shall be held on September 12,

2007, at 2:00 p.m., at the Commission's Offices 1200 West Washington Street, Phoenix,

Arizona.
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Dated this
4»/'j

day of September, 2007.7
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12 Copies  of}he  foregoing were  ma iled/de live red
this 9 4 ; day of September, 2007 to:

Paul J . Roshka, Jr.
Je ffrey D. Gardner
ROS HKA DEWULF & P ATTEN P LC
One Arizona  Center
400 E. Van Buren Stree t, Suite  800
Phoenix, AZ 85004
Attorne ys  for Owe n A. a nd Lucina  Vila n

Ma tt Ne ube rt, Dire ctor
S e curitie s  Divis ion
ARIZONA CORP ORATION COMMIS S ION
1300 West Washington Street
P hoe nix, AZ 85007

ARIZONA REP ORTING S ERVICE, INC.
2200 North Centra l S tree t, Suite  502
Phoenix, AZ 85904-1481
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23 By:
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Debra Broyle
Secretary to arc E. Stem

2


