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ICE Water Users Assoclanon

Test Year Ended December 31, 2006
Summary of Results of Operations

Exhibit
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Page 1
Witness: Bourassa
REVISED

Description
Gross Revenues

Proiected Year
Test Year Present Proposed

Prior Years Ended Actual Adjusted Rates Rates
12/31/2004 12/31/2005 12/31/2006 12/31/2006 12/31/2007 12/31/2007

$ 123,675 $ 147,067 $ 258,309 $ 268,266 $ 268,266 $ 355,174

Revenue Deductions and
Operating Expenses

224,438 244,016 295,734 301,898 301,898 301,898

Operating Income s (100,763) as 53,276

Other Income and
Deductions

(96,949) $

5,983

(37,425) $

959

(33,632) s

959

(33,632) $

959 959

Interest Expense

Net Income s (100.783) $ (90,957) $ (36,466) $ (32,673) $ (32,673) $ 54,235

Earned Per Average
Common Share (0.22) (0.20) (0.08) (0.07) (0.07) 0.12

Dividends Per
Common Share

Payout Ratio

Return on Average
Invested Capital -2.00% -1.83% -0.74% -0.66% -0.66% 1.09%

Return on Year End
Capital -2.00% -1.84% ~0.75% -0.66% -0.65% 1.08%

Return on Average
Common Equity 64.57% 30.18% 8.92% 7.92% 7.47% -13.77%

Return on Year End
Common Equity 48.68% 22.95% 8.66% 7.62% 7.20% -14.79%

Times Bond Interest Earned
Before Income Taxes

Times Total Interest and
Preferred Dividends Earned
After Income Taxes
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