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L0 BY THE COMMISSION:

. On September 27, 2000, the Securities Division (“Division”) of the Arizona Corporation

. Commission (“Commission”) filed a Notice of Opportunity for Hearing (“Notice™) against Arthur

;3 Andersen L.L.P. (“Andersen” or “Respondent”) in which the Division alleged multiple violations of

1 the Arizona Securities Act (“Act”) by aiding and abetting in the fraudulent offer and sale of various
securities products by the Baptist Foundation of Arizona and related entities.

© The Respondent was duly served with a copy of the Notice.

0 On October 3, 2000, Andersen filed a request for hearing.

v On October 10, 2000, by Procedural Order, a pre-hearing conference was scheduled for

s October 18, 2000.

v On October 17, 2000, Respondent filed a Motion to Dismiss.

0 On October 18, 2000, a pre-hearing conference was held at the Commission’s offices in

. Phoenix, Arizona. The Respondent and Division were represented by counsel. Other pending

. proceedings arising from Andersen’s involvement with the Baptist Foundation of Arizona and the

> briefing of motions were discussed.

H On October 25, 2000, Respondent filed a Motion to Stay Proceeding.

> On October 30, 2000, a teleconference was conducted by the presiding Administrative Law

% Judge between counsel for Respondent and counsel for the Division where a briefing schedule and

Z other matters were agreed upon by counsel as follows: November 8, 2000, Division’s Response to
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Motion to Stay Proceeding due; November 17, 2000, Respondent’s Reply due; November 30, 2000 a
Procedural Order to issue which will determine whether the proceeding will be stayed; in the event
that the proceeding is not stayed, December 8, 2000, the Division’s Response to the Motion to
Dismiss due; December 22, 2000, Respondent’s Reply due; and oral argument on the Motion to
Dismiss, will be heard on January 4, 2001, at 9:30 a.m., at the Commission’s offices in Phoenix,
Arizona.

Ptk
DATED this 3\ day of October, 2000.
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