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DATED this gfh day of December, 2007. 

SNELL & WILMER 

Jeffrey W. Crockett 
Marcie A. Shuman 
One Arizona Center 
400 East Van Buren 
Phoenix, Arizona 85004-2202 
Attorneys for The Aerie Conservancy 

ORIGINAL and thirteen (1 3) copies 
filed with Docket Control this 5th 
day of December, 2007. 

COPY of the foregoing hand-delivered 
this 5th day of December, 2007, to: 

Brian Bozzo 
Utilities Division 
ARIZONA CORPORATION COMMISSION 
1200 West Washington Street 
Phoenix, Arizona 85007 
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EXHIBIT A 



When recorded, return to: 

The Aerie Conservancy 
c/o Communities Southwest 
7001 North Scottsdale Road, Suite 1015 
Scottsdale. AZ 85253 
Attn: Jay Pennypacker 

Exempt from Affidavit of Property Value per A.R.S. 5 1 1-1 134(A)(7). 

SPECIAL WARRANTY DEED 

For the consideration of Ten and 00/100 Dollars, and other valuable consideration, FIRST 
AMERICAN TITLE INSURANCE COMPANY, an California corporation, acting not in its 
corporate capacity but solely in its capacity as Trustee of its Trust No. 8594 (“Grantor”), does hereby 
convey to THE AERIE CONSERVANCY, an Arizona nonprofit corporation, the following described 
property situate in Yavapai County, Arizona (the “Property”): 

TRACTS A, B AND C as shown on the FINAL PLAT 
FOR “AERIE I” recorded November 17,2005 in Book 
55 of Maps and Plats, Page 34, records of Yavapai 
County, Arizona 

SUBJECT TO: current taxes and assessments; patent reservations; all covenants, conditions, 
restrictions, reservations, rights, rights-of-way, easements, obligations and liabilities and other matters 
of record or to which reference is made in the public record; any and all conditions, shortages in area, 
overlaps, conflicts in boundary lines, easements, encroachments, rights-of way, rights or claims, or 
restrictions not shown by the public records which would be disclosed by a physical inspection, or 
which an accurate survey of the Property would reveal; unpatented mining claims; and the applicable 
zoning and use ordinances, regulations, zoning codes and the iike of any municipality, county, state, 
or the United States affecting the Property as same now exist and as may hereafter be established or 
amended; 

AND THE PROPERTY is subject to that certain Declaration of Covenants and 
Easements for The Aerie, recorded on November 17, 2005, as Document No. 3942881, Book 4335, 
Page 608, in the official records of Yavapai County, Arizona, together with any and all amendments 
and supplements thereto (the “Aerie CC&Rs”). The Aerie CC&Rs impose upon the Property certain 
covenants, conditions, restrictions, and easements limning with the land and binding title to the 
Property and all owners of any portion thereof or interest therein, whether or not referenced in any 
Euture deed or instrument. 

The Property is hereby designated as “Common Areas” under the Aerie CC&Rs. 

Pursuant to Arizona Revised Statute Section 33-401, the names and addresses of the 
beneficiaries of Grantor are set forth on Exhibit “A” attached hereto. 
2029290.1 
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IN WITNESS WHEREOF, Grantor has executed this Special Warranty Deed as of the 
fi day of August, 2007. 

GRANTOR 

FIRST AMERICAN TITLE INSURANCE 
COMPANY, an California corporation, acting not in its 
corporate capacity but solely in its capacity as Trustee of 
its Tnist No. 8594 

Its: Senior Trust Officer 

STATE OF ARIZONA 

County of Maricopa 
) ss. 

The foregoing instrument was acknowledged before me this 17th day of August, 2007, by 
Charlotte A. Knoll, Senior Trust Officer of First American Title Insurance Company, an California 
corporation, acting not in its corporate capacity but solely in its capacity as Trustee of its Trust No. 
8594. 

IN WITNESS WHEREOF, I hereunto set my hand and official sed. ,. 

My commission expires: 
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FIRST BENEFICIARY: 

SEDONA TREE FARM LLLP; SEDONA RED ROCK LAND LLLP and 
PEGASUS NUMERO DOS LLC 
C/O SDI INC 
15770 North Greenwaymayden Loop 
Suite 104 
Scottsdale, AZ 85260 

480-348-7459 Fax 

14770 N GREENWAY HAYDEN LOOP 104 
SCOTTSDALE , AZ 85260 

480-348-7450 

SECOND BENEFICIARY 

RED ROCK AERIE, LLC 
7001 North Scottsdale Road 
Suite 1015, 
Scottsdale, AZ 85253 
480-3 15-2600 
480-3 15-2699 Fax 

2029290.1 
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EXHIBIT B 



YAVAPAI COUNTY 
Development Services FI 

~rescott - (928) 771-3214 Fax; (928) 771-3443 PfeSmU 
:ottanwaod - (928) 6398151 Fax: (928) 6338153 Cottwlm 

500 S. Manna Street, Prescott, AZ 88303 and 10 S. 6" Skeet, Catb 

Addressing - Building Sakiy - Custwner Servlce L Permitling - Environmental - Flood mt@ Wsb 

CERTIFICATE OF APPROVAL TO OPERATE WATER F 
., . , .. 

1. C. D. S.-E.U. Fde No: 2004-9000 
Name: The Aerie Conservancy 

Wrn Owner/Address: The Aerie C c i v .  7720 N. l@ St. #310. Phoei 
l r o J e c t m  Aerie 1 
'roiect Owner/Address: Red Rock Aerie Lu=. 7720 N. 16th St. #310. €'how 

Wject Uescrifion: Extend water distribution system to serve Aerk I, 
brag tanks &d booster pimp statim was apprwed by ADEQ-NRO foic 

gproval to operate: thc ahowdescribed facilities (as repre,sentgd in the approvcd pla. 
bunty Lkvelopment Services-Environmental Unit) is hereby givcn, subject lo the follo 

Approval is b a d  on fhe ('AS -Ruil!?' drawin@ and Engineer's Cerlifica 
06/22/2007 by Arthur H Rcckwith, PE. 
SyYtern must haw an agreement with m appmpnatc Ccrtificd Operator SYS 

This crppruvd duw not supersede or eliminate the nwe.nsity of Qbtainiv permit: 
or frdcrd axcncies or departments. 
Issuance of this "'dpptwval Lo Operate"  doe,^ not authorix construction in any C 
of-wy for this project. A gqxwittc permit mny be requkd. please m n w t  thc n 
pennil. 

tate law, A.R.S, 43-104,8.10, rxquires that the opzration of thc prnjtct must he in RCCC 
f the Arizona Department of Environmental Quality. 

c: 
Y.C.L).S.-E.I:. FILL 
Design Engineer 
Project Owncr 
systcrn Owner 

bod Control District 
(928) 771-3197 F a  (928) 771-3427 

FBX (928) 63481 18 I - (928) 6398151 

WQd, 86326 
- h d  Use- Planning & Design Review 

c, A 2  85020 

ks 1-41 inclusive. The well, 
nstrucfion on May 19,2005. 

kmments on file wilh the Yavapai 
ng prohions: 

of Completion signed and dated 

11 wpcratiun. 
r approvals from other counly, 8W.e 

nty, Town, City or State tmd rights- 
alstory hghway deparlment for this 

ncnce. with the. rules and regrrlafions 


