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INSERT proposed additional condition:

‘ Subject to the availability of Central Arizona Project (“CAP”) water and delivery

‘ o facilities, Applicant shall acquire the cause to be retired over the next 30 years directly,

through another or by contract with the Arizona Water Banking Authority (“AWBA?”),

- and/or through retirement of irrigation eligible lands within the Harquahala INA, and
aggregate amount of 66,099 100,000 acre feet of water of that aggregate amount of water,
which may be acquired or retired with $6 million, whichever—is—less whichever is
greater. However, at least one-half of the obligation shall be expended, retired or
acquired within the first ten (10) years. The water shall be recharged at any permitted
facility in the Harquahala INA. Water recharged shall be subject to annual
extinguishment by applicant. If applicant elects retirement of irrigation eligible lands,
one acre of retirement rights is equivalent to five-acre feet of water annually. If applicant
has used or recharged CAP water in relation to the project’s needs, the amount of such
use or recharge shall be to the projects water needs, the amount of such use or recharge
shall be treated as a credit against applicant’s obligation under this condition.
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