WL = e e

Law Oflices of
Bennet & Bennct, PLLC [T
1000 Vermont Avcnue, NW, 10* Floor SRR =D
Washington, DC 20005

7= 04/ 44 A-02- 076213 JL 14 A TS

Fax No. (202) 371-1558

FACSIMILE COVER SHEET

The information contained herein is intended [or the usc of the individual 1o whom it is addressed
and may contain information that is privileged and confidential and not intended for public
distribution. If you have received this information in error, please immediately contact our office

" at the aboverelerenced number and return this copy to our oflice at the above-referenced address.

A AR AR EER RN AR EEEERE AR AR EREERAEEREERE RS NN ELAREENEEREEEESENENERENERESN SN

To: Mr. John Boswick
Company: Arizona Corporaion Conmimission
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First Mile Technologies, Inc.

Balance Sheet
As of Decembar 31, 2002

ASSETS
Current Assots
Total Checking/Savings
Total Accounts Recelvebie
Total Other Current Aseets
Total Curront Asseta
Fixad Asscts
Accumulated Depreclation
18210 - NOC Building
19310 * Office Furniture/Equipment
18320 - NOC Peripherst Systoms
18530 « 1SP/intranst ETS
18340 - Telaphony ETS
18350 - CATV/Video ETS
18380 - Comhining Infrastructures
18410 - Market Transport Infrastructure
18510 - Outside Plant Costs
185820 - RF Engineering & Design Costs
18610 - Home Tuchnology Costs
Total Flxed Assots ‘
TOTAL ASSETS
LIABILITIES & EQUITY
Liabiilties
Current Llabllities
Tatsl Accounts Paysble

Total Othor Current Liabilitios

Tota) Current Liabilities
Long Term Liabilities
Notes Payable

Ardbor Homes Convertibie Debt

Tolal Notea Payable

Total Long Term Liabilities

Total Liabilities

Equity
Capital Stock
Treasury Stock
1110 - Remained Earninga
178002 - Capital / Stock Offerings Lagal
Not Income

Total Equity

TOTAL LIABILITIES & EQUITY

BENNET & BENNET,

PLLC

Dec 31, 02
——

9,948.44
128,497 .88
15.430.82
153,877.14

-808,789.45
262,953.40
£6.302.78
242,478,84
3906,818.51
203.540,83
426,147.32
221,064.42
357,901.58
1,004.445.686
33,282.01
393,327.38
2.898,471,38
3,053,348,52

174,730,43
3,274,432,28
3.449,162,68

118,495.00
119,495.00
119,495,00
3.568,657.69

§,233,000.00
+37.500.00
-8,398,241.88
-162.444.48
-2,160,122.70
-515.309.17
3,053,240.52
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First Mile Technologies, Inc.

Profit & Loss
January through December 2002

Ordinary Income/Expense
Total Income
Total COGS
Gross Profit

Expense
Bad Debt Expense
Revenue Sharing Expense
6120 - Bank Service Charges
6150 - Depreciation Expense
6160 - Duses and Subscriptions
6180 - Insurance
6230 - Licenses and Permits
8350 - Travel & Ent
6560 - Payroll Expenses
66820 - Taxes
97610 - Underground Locating
98000 - Salaries and Wages
98005 - Contract Labor
88010 - Payroll Taxes
38025 - Employee Retirement Plan
98030 - Training/Education
98100 - Rent
98110 - Equipment
98120 - Leased Equipment
98130 - Repairs and Maintenance
98140 - Utllities
98145 - Security Monitoring
98150 - Telephone
981680 - Supplies
98170 - Postage
96200 - Vehicle Lease & Other Costs
98400 - Regulatory Fees
98410 - Accounting
98420 - Legal
96430 - Technology Consulting
98500 - Backroom Support
98600 - Qutside Plant Repairs & Maint
98701 - Warehousing
98900 - Miscellaneous
Total - Office/On-Site Expnses

83000 - Marketing Expenses
Total Expense

Net Ordinary income
Other Income/Expense
Other Incomne

Jan - Dec 02
A,

747,4981.55
534,442.891
213,048.74

3,918.89
25,049.80
395.57
466.658.04
£,121.43
118,617.03
300.00
24.561.78
§,308.88
2,074.31
3,687.22
980,325.77
332,546.85
57,667.72
28,886.37
1,045.00
2,750.00
10,834.63
3,065.20
14,109.84
13.517.41
2,870.26
13,918.33
16,617.63
3,737.82
25,828.45
487.25
6,350.00
170,165.83
13,983.43
43346.42
3,114.33
9,137.00
1,096.81

1.757,101.46

21,868.64

T T2437563.85

2,224 515.11

330,508.10
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Other Expense 258,115.69
Net Other income 74,392.41
e ——

Neot Income -2,150,122.70




