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g9 || 1985 Queens Avenue ; DECISION NO.
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Fort Nassau Centre-West Wing ) INTERNATIONAL CORPORATION
12l Malborough St., Suite N-4875 )
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13 )
14 )
Respondents. ;
15
16 On April 5, 2004, the Securities Division (“Division”) of the Arizona Corporation
17
Commission (“Commission”) filed a Temporary Cease and Desist Order and Notice of Opportunity
18
for Hearing (“Notice™) against Respondents Parklane International Corporation (“PIC”) and
19
20 Syndicated Gold Depository S.A. (“SGD”), (collectively “Respondents”), alleging violations of the
1 Arizona Securities Act (the “Act”). The Notice specified that Respondents would be afforded an

99 || opportunity for an administrative hearing upon written request filed with the Commission’s Docket
23 || Control within ten (10) days after receipt of the Notice, in accordance with A.A.C. Rule R14-4-
24 |([306(B).

25 Service of process of the Notice as to PIC was completed on August 6, 2004. PIC failed to

26 request an administrative hearing within 10 days after receipt of the Notice, pursuant to A.R.S. § 44-
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1 4. PIC violated A.R.S. § 44-1842 by offering or selling securities while neither
2 ||registered as a dealer or salesman nor exempt from registration.

3 5. PIC violated A.R.S. § 44-1991 by (a) employing a device, scheme or artifice to ‘
4 defraud, (b) making untrue statements or misleading omissions of material facts, and (c) engaging

5 ||in transactions, practices or courses of business which operate or would operate as a fraud or

6 {|deceit.
7 6. PIC’s conduct is grounds for a cease and desist order pursuant to A.R.S. § 44-2032.
8 7. PIC’s conduct is grounds for administrative penalties under A.R.S. § 44-2036.
9 111
10 ORDER
11 THEREFORE, on the basis of the Findings of Fact, Conclusions of Law, and Respondent’s

12 || consent to the entry of this Order, attached and incorporated by reference, the Commission finds
| 13 || that the following relief is appropriate, in the public interest, and necessary for the protection of
14 ||investors:

15 IT IS ORDERED, pursuant to A.R.S. § 44-2032, that PIC, and any of PIC’s agents,
16 |{employees, successors and assigns, permanently cease and desist from violating the Securities Act.
17 {|PIC shall not sell any securities in or from Arizona without being registered in Arizona as dealers
18 (| or salesmen, or exempt from such registration. PIC shall not sell securities in or from Arizona
19 || unless the securities are registered in Arizona or exempt from registration.

20 IT IS FURTHER ORDERED, pursuant to A.R.S. § 44-2036, that PIC shall pay an
21 |{administrative penalty in the amount of $20,000. Payment shall be made in full on the date of this
22 || Order to the “State of Arizona. Any amount outstanding shall accrue interest at the rate of 10%
23 ||per annum from the date of this Order until paid in full. The payment obligations for these
24 ||administrative penalties shall be subordinate to any restitution obligations ordered herein and shall
25 ||become immediately due and payable only after restitution payments have been paid in full or
26 |l upon PIC’s default with respect of PIC’s restitution obligations.
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1 For purposes of this Order, a bankruptcy filing by PIC shall be an act of default. If PIC

2 || does not comply with this Order, any outstanding balance may be deemed in default and shall be

3 {|immediately due and payable.
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IT IS FURTHER ORDERED, that if PIC fails to comply with this order, the Commission
may bring further legal proceedings against that PIC, including application to the superior court for

an order of contempt.
IT IS FURTHER ORDERED that this Order shall become effective immediately.
BY ORDER OF THE ARIZONA CORPORATION COMMISSION

7,

CHAIRMAN COMMISSIONER
COMMISSIONER COMMISSISNER COMMISSIONER

IN WITNESS WHEREOF, I, BRIAN C. McNEIL,

Executive Director of the Arizona Corporation

Commission, have hereunto set my hand and caused the

official seal of the Commission to be affixed at the

Capitol, in the City of Phoenix, this 7%~ day of
%Su st— » 2006.

/K / 7 _/
BRAAN C. MpXEIL / /
Executive Pirector

DISSENT

DISSENT

This document is available in alternative formats by contacting Linda Hogan, Executive Assistant
to the Executive Director, voice phone number 602-542-3931, E-mail lhogan@azcc.gov.
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