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Page 24, Line 21 
After the period Insert: 

“Staffs Condition 2 requires APS to obtain a security interest in the PWEC 
assets and only APS has such a lien, so APS would have the first priority in 
the event of a default. (Tr. 269-272)’’ 

Page 39, Line 18 
Insert new Findings of Fact and Renumber the remaining Findings: “ 

26. Staffs Condition 2 requires APS to obtain a security interest in the 
PWEC assets and only APS has such a lien, so APS would have the 
first priority in the event of a default. 

27. APS shall k e d i a t e l y  notify the Commission within five business 
days in the event of a default on the loan, so that the Commission 
can take appropriate action.” 

Page 41, Line 22 
Insert new ordering paragraph: 

“IT IS FURTHER ORDERED that Arizona Public Service Company shall 
immediately notify the Commission within five business days in the event 
of a default on the loan, so that the Commission can take appropriate 
action.’’ 
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