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BEFORE THE ARIZONA CORPORATION,

CARL J. KUNASEK

Chairman D i

JIM IRVIN
Commissioner

WILLIAM A. MUNDELL
Commissioner

IN THE MATTER OF

Charles Shull
687 Pampas Place
Sierra Vista, Arizona 85636

John Ebdon
4814 Equestrian Avenue
Sierra Vista, Arizona 85650

Cochise Financial Corp.

687 Pampas Place

Sierra Vista, Arizona 85636
Respondents

IN THE MATTER OF

Carol Ebdon
1101 E. Carmelita Drive
Sierra Vista, Arizona 85636

Daniel Joe Garcia

8823 N. 38" Drive

Phoenix, Arizona 85051
Respondents
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APR 17 2000

DOCKET NO. S-03312A-99-0000

SECURITIES DIVISION’S EXCEPTIONS
TO THE RECOMMENDED OPINION
AND ORDER

DOCKET NO. S-03375A-99-0000

The Securities Division (“Division”) of the Arizona Corporation Commission hereby

submits it exceptions and attached proposed amendments, in the form of requested corrections, to

the Recommended Opinion and Order of the Hearing Officer filed on April 7, 2000.

The Division agrees with the Hearing Officer’s recommendations and urges the

Commissioners to adopt the Recommended Opinion and Order. The Division does request that the

following minor typographical errors in the Recommended Opinion and Order be corrected:
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DOCKET NOS. S-03312A-99-0000; S-03375A-99-0000

FINDINGS OF FACT

Line 21 of page 5 - the address listed for Respondent Carol Ebdon needs to be replaced
with the following address: 1101 E. Carmelita Drive, Sierra Vista, Arizona. This is the last known
address the Division is aware of for this Respondent.

CONCLUSIONS OF LAW

Line 5 of page 7 - the statutory reference should be changed to A.R.S. § 44-1801(23).

Paragraphs numbered 6, 7 and 8 of page 7 — should each include Respondent Cochise to be
consistent with the findings in the Discussion section on page 4, lines 21-28, and page 5, lines 1
and 2, wherein all Respondents were found to have acted as unregistered dealers or salesmen and
to have made untrue statements of material fact in relation to the offer and sale of promissory
notes. Adding Respondent Cochise to these paragraphs is also consistent with paragraph 10 of the
Conclusions of Law (with corrections listed below) and with the third paragraph of the Order on
page 8, lines 21-27, wherein Charles Shull and Cochise are assessed a penalty for violating A.R.S.
§§ 44-1842 and 44-1991.

Line 2 of page 8 — the reference to “A.A.C. R14-2-308” should be changed to A.A.C. R14-
4-308.

Line 8 of page 8 — the second reference to “A.R.S. § 44-1841” should be changed to A.R.S.
§ 44-1842 to be consistent with Line 25 of page 8 of the Order.

Line 9 of page 8 — the reference to “A.R.S. § 44-1842” should be chanéed to A.R.S. § 44-
1991 to be consistent with Line 25 and 26 of page 8 of the Order.

ORDER

Line 9 page 9 — the reference to “Charles Ebdon” should be changed to Charles Shull.
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Respectfully submitted this 17™ day of April, 2000.

Original and ten copies filed
this 17™ day of April, 2000 with:

Docket Control

Arizona Corporation Commission
1200 West Washington Street
Phoenix, AZ 85007

A copy of the original mailed
this 17® day of April, 2000 to:

Jane Rodda

Hearing Officer

400 W. Congress Street
Tucson, Arizona 85701

Charles Shull,
P.O. Box 530400
Henderson, NV 89053

John Ebdon
4814 Equestrian Avenue
Sierra Vista, Arizona 85650

Cochise Financial Corp.,
P.O. Box 530400
Henderson, NV 89053

Carol Ebdon
1101 E. Carmelita Drive
Sierra Vista, Arizona 85636

Janet Napolitano
Attorney General for the State of Arizona

1’, L[

B. Bingham
Special Assistant Attorney General
Robert A. Zumoff

Assistant Attorney General

Attorneys for the Securities Division of the
Arizona Corporation Commission
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8823 N. 38™ Drive
Phoenix, Arizona 85051
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THIS AMENDMENT:
Passed Passed as amended by
Failed Not Offered Withdrawn

SECURITIES DIVISION PROPOSED AMENDMENT # 1

TIME/DATE PREPARED:

MATTER: In Re: Shull, Ebdon, Cochise & Garcia AGENDA ITEM NO.
DOCKET NO: S-003312A; S-03375A OPEN MEETING DATE 4/25/00
Page 5, line 21

DELETE: “4814 Equestrian Avenue, Sierra Vista, Arizona.
INSERT: 1101 E. Carmelita Drive, Sierra Vista, Arizona.

Page 7, line 5
DELETE:  “§ 44-1841(23).”

INSERT:  § 44-1801(23).

Page 7, line 14
INSERT:; Cochise after “Charles Shull”

Page 7, line 17
INSERT: Cochise after “Charles Shull’

Page 7, line 21

INSERT: Cochise after “Charles Shull”




Page 8, line 2

DELETE:

INSERT:

Page 8, line 8

DELETE:

INSERT:

Page 8, line 9

DELETE:

INSERT:

Page 9, line 9

DELETE:

INSERT:

DOCKET NO. S-03312A-99-0000; S-03375A-99-0000

‘A.A.C. R14-2-308"

A.A.C. R14-4-308.

the second reference to “A.R.S. § 44-1841"
§ 44-1842

“AR.S. § 44-1842"
AR.S. § 44-1991

“Ebdon”

Shull.




