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Regulation, Policy & Analysis e-mail:Justin. Thompson@aps.com Phoenix, AZ 85072-3999
hitp://www.aps.com

March 1, 2006

Mr. Ernest Johnson

Director, Utilities Division
Arizona Corporation Commission
1200 W. Washington

Phoenix, Arizona 85007

RE: DOCKET NO. E-01345A-97-0544, DECISION NO. 60481 and DECISION NO. 61708
SEMI-ANNUAL REPORT ON TRANSFERS OF UTILITY PROPERTY

Dear Mr. Johnson:

In accordance with Decision No. 61708, Arizona Public Service Company (“APS”) submits its
semi-annual report summarizing sales, transfers or mortgages entered into under Decision

60481. This report reflects the balance of these transactions, including accrued interest through
December 31, 2005.

if you have any questions, please contact Angie Krainik at 602-250-2611.

Sincerely,

ustin Thompson
Manager
Regulation, Policy & Analysis
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