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MEMORANDUM

TO: Carmen Madrid

FROM: Cheryl T. Farson Z S’ ) DO /4 .

Associate General Counsel
Securities Division

L9y -02%D

DATE: May 11, 1998

RE: Rulemaking docket openings for repeal of A.A.C. R14-6-101 through
R14-6-104 and R14-6-201 through R14-6-209, and adoption of new
R14-6-101 through R14-6-104 and R14-6-201 through R14-6-210

Please open a docket for the proposed repeal of A.A.C. R14-6-101 through
R14-6-104 and R14-6-201 through R14-6-209 and adoption of new Sections R14-
6-101 through R14-6-104 and R14-6-201 through R14-6-210. The purpose of this
rulemaking is to correct technical errors within the Sections, to reflect amendments
to the United States Securities and Exchange Commission rules regarding the
regulation of investment advisers and investment adviser representatives, and to
prescribe parameters to the term “solicit” as used in the Arizona Investment
Management Act adopted in April 1994 (“IM Act”). Combined with the
enforcement Sections (R14-4-301 through R14-4-308) under the Arizona Securities
Act, the proposed new Sections R14-6-101 through R14-6-104 and R14-6-201
through R14-6-210 shall continue to provide a comprehensive framework of
regulation as authorized by the IM Act.
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The Securities Division is opening a new rulemaking docket for the proposed repeal of
A.A.C. Sections R14-6-101 through R14-6-104 and R14-6-201 through R14-6-209 and adoption
of new Sections R14-6-101 through R14-6-104 and R14-6-201 through R14-6-210. This action
is proposed in order to correct technical errors within the Sections, to reflect amendments to the
United States Securities and Exchange Commission rules regarding the regulation of investment
advisers and investment adviser representatives, and to prescribe parameters to the term “solicit” as
used in the Arizona Investment Management Act adopted in April 1994 (“IM Act”). Combined
with the enforcement Sections (R14-4-301 through R14-4-308) under the Arizona Securities Act,
the proposed new Sections R14-6-101 through R14-6-104 and R14-6-201 through R14-6-210 shall
continue to provide a comprehensive framework of regulation as authorized by the IM Act in place
of the repealed Sections.
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