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Page 4, Lines 5 thru 7: DELETE and INSERT new Ordering paragraph: g

“IT IS THEREFORE ORDERED that Arizona Water Company is hereby authorized to
enter into a loan agreement with Bank of America Arizona and to issue in connection therewith
promissory notes up to an aggregate principle amount of $5,000,000, at an annual interest rate
not to exceed the Bank’s reference rate minus 0.25 percentage points, or one of two optional
rates, which are equal to or less than the Bank’s reference rate minus 0.25 percentage points.”
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