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Executive Director

Arizona Corporation Commission
Telecommunications Division
1200 West Washington

Phoenix, Arizona 85007

RE: EZ Phone, Inc.
d/b/a Home Phone, Inc.
Docket No. T-03927A-00-0679

Dear Sir:

[

VINCENT T. EARLY
THOMPSON BENNETT
JOHN T. PETERS, JR.

JOSEPH J. BURGIE
(1926 - 1992}

April 16, 2001

In accordance with the request of staff member, Anthony Gatto, we provide an original and ten (10) copies
of the December 31, 2000 financial statements for the above captioned corporation.

Enclosed is a duplicate copy of this filing. Please date-stamp the duplicate and return in the enclosed

stamped, self-addressed envelope.

Should you have any questions concerning this filing, please contact the undersigned.

Very truly yours,

EARLY, LENNON, CROCKER & BARTOSIEWICZ, P.L.C.

Ak K Crechsr) 779

Patrick D. Crocker
PDC/pas

cc: Anthony Gatto




EZ Phone Ing.
Balance Sheet
Period: 1200 As of: 12/31/2000

03-01-286

Date 03/28/01 12:06pm Page 1
ASSETS

CURRENT ASSETS

CASH AND EQUIVALENTS

0000000000 Regular Checking 32,240.92
0000000000 Commission Checking 2,264.18
0000000000 MC Visa Account 9,540.32
TOTAL CASH AND EQUIVALENTS 44,046.42
RECEIVABLES

0000000000 Accounts Receivable-Trade 20,698,77
TOTAL RECEIVABLES 29,698.77
OTHER CURRENT ASSETS

0000000000 Deposits Refundable 2,280,00
TOTAL OTHER CURRENT ASSETS 2,280.00
TOTAL CURRENT ASSETS 76,024.19

NON-CURRENT ASSETS

LAND/BUILDINGS/EQUIPMENT

0000000000 Machines & Equipment 10.632.11
0000000000 Less: Accumulated Depreciation : (3,916.60)
0000000000 Organization Cost 500,00
0000000000 Less: Accumulated Depreciation {400.00)
0000000000 Office Equipment 13,234.98
0000000000 Less: Accumulated Depreciation {1,252.27)
00600000000 Leaseholds 4,000.00
0000000000 Less: Accumulated Depreciation (2,797.88)
TOTAL LAND/BUILDINGS/EQUIPMENT 20,000.34

DEFERRED ASSETS

TOTAL DEFERRED ASSETS 0.00
OTHER ASSETS

TOTAL OTHER ASSETS 0.00
TOTAL NON-CURRENT ASSETS 20,000.34
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03-01-286 P

Date 03/28/01 12:06pm age 2
TOTAL ASSETS 96,024.53
LIABILITIES & OWNERS EQUITY

LIABILITIES

CURRENT LIABILITIES

0000000000 Overhead Payable 9,058.19
0000000000 Sales Tax Payable (867.60)
ARAAAAD000 Sales Tax Payable 30.06
ARSURC0000 Sales Tax Payable (3.39)
CAAAAAGDOD Sales Tax Payabie (14,100.16)
CAAAAAQ100 Sales Tax Payable 13,563.26
CALOSA0100 Sales Tax Payable 532.31
FLAAAAQ000 Sales Tax Payable (74.84)
INAAAADOODO Sales Tax Payable (30.08)
KYAAAAD000 Sales Tax Payable 5,571.97
KYSURC0000 Sales Tax Payable 281.95
TNAAAAQ00O Sales Tax Payable 251,11
TNCHAT0100 Sales Tax Payable 17.34
TNDAVI0100 Sales Tax Payable 48.00
TNHAMIO100 Sales Tax Payable 32.80
TNHARR0100 Sales Tax Payable (1.12)
TNKNOX0100 Sales Tax Payable 143.15
TNMADIO100 Sales Tax Payable 5.85
TNSEVIO100 Sales Tax Payable 11,96
TNSHEL0100 Sales Tax Payable 62.97
TNSTAT0100 Sales Tax Payable 1,710.96
USAAAAQ000 Sales Tax Payable 3,802.15
TOTAL SHORT TERM PAYABLES 21,336.44
OTHER CURRENT LIABILITIE

TOTAL OTHER CURR. LIABILITIES 0.00
TOTAL CURRENT LIABILITIES 21,336.44
LONG TERM DEBT

TOTAL LONG TERM DEBT 0.00
TOTAL LIABILITIES 21,336.44
SHAREHOLDER EQUITY

0000000000 Issued Common Stock 80,500.00
0000000000 Retained Earnings (50,622.24)
0000000000 YTD Net Income 44,810.33
TOTAL SHAREHOLDER EQUITY 74,688.09
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03-01.286 Page 3
Date 03/28/01 12:06pm

TOT, LIAB./SHAREHOLDER EQUITY 96.024.53
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EZ Phone Inc.
Income Statement

For the Period 12/01/2000 Through 12/31/2000
03-01-286

Date 03/28/01 12.07pm Pege 1
Current Period Year-to-Date
EBTD
OPERATING INCOME
0000000000 Monthiy Phone Income 134,072.75 88.08 1,494,616,21 86.00
0000000000 Application Income 6,070.00 3.99 112,242.87 6.46
0000000000 Call Walting Income 4,033.47 265 45,1856.38 2.60
0000000000 Call Fawarding Income 49.33 0.03 450.32 0.03
0000000000 3-Way Calling Income 378.65 0.25 5,095.13 0.2¢
0000000000 Unpublished Number income 384.49 0.25 4,251.19 0.24
0000000000 Speed Dalling income 15.00 0.01 89.83 0.01
0000000000 Call Return Income 248.79 0.16 3,383.72 0.19
00300000000 Caller Id Income 3,135.33 2.06 29,248,12 1.68
0000000000 Caller Id Setup Fee 345.00 0.23 3,578.80 0.21
0000000000 Area Calling 45.00 0.03 147.49 0.01
0000000000 Reconnection income 1,604.00 1.05 24,349.40 1.40
0000000000 Repair Setvice 0.00 0.00 123.40 0.01
0000000000 Local Toll Calls 296.26 019 4,469.82 0.26
0000000000 Directory Assigted Calls 1,508 .48 0.99 10,078.70 0.58
0000000000 Long Distance 30.00 0.02 675.00 0.04
GROSS OPERATING INCOME 152,217.54  100.00 1,737,995,18  100.00
COST OF GQODS SOLD
0000000000 Monthly Access Expense 84,763.78 55.69 B74,547.56 50.32
0000000000 Long Distance Charges 7468.25 0.49 2,201.25 0.13
0000000000 Referral Cost 0.00 0.00 35.00 0.00
COST OF GOODS AVAILABLE 85,510.03 56.18 876,783.81 50.45
COST OF GOODS SOLD 85,610.03 56.18 876,783.81 50.45
GROSS PROFIT 66,707.51 43.82 861,211.37 49.55
OPERATING EXPENSES
0000000000 Office Salaries 0.00 0.00 14,945.82 0.86
TOTAL SALARY RELATED EXPENSE 0.00 0.00 14,945.82 0.86
GENERAL EXPENSES '
0000000000 Advertising 720.00 0.47 9,673.08 0.66
0000000000 Legal Fees 0.00 0.00 3,662.50 0.21
000Q000000 Professional Fees 0.00 0.00 17,580.14 1.01
0000000000 Bad Debts 19,637.11 12,90 260,681.67 15.00
0000000000 Bank Service Charges 356.74 0.23 2,469.95 0.14
0000000000 Commissions 9,770.00 6.42 102,101.57 5.87
0000000000 Dues and Subscriptions 0.00 0.00 1,270.30 0.07
0000000000 Depraciation 431.84 0.28 3,588.95 0.21
0000000000 Amort/Organizational Expense 100.00 0.07 100.00 0.01
0000000000 Travel 0.00 0.00 1,397.99 0.08
0000000000 Phone System Expense 862.64 0.57 14,062.38 0.81
0000000000 Rent 2,000.00 1.31 24,000.00 1.38
0000000000 Telephone 2,084.79 1.37 28,262.05 1.63
0000000000 Eiectric 626.45 0.41 6,957.39 0.40




03-01-286

; Date 03/28/01 12:07pm

0000000000 Insurance-General

0000000000 Office Overhsad

0000000000 Repair & Maintenance-Offica
0000000000 Repair & Maintenance-Equip
0000000000 Repair & Maintenance-Computer
0000000000 Repair & Maintenance-Telephone
0000000000 Office Supplies

Q000000000 Sales Supplies

0000000000 Sales Promotion

0000000000 Taxes

0000000000 Taxes Franchise

0000000000 Postage

TOTAL OPERATING EXPENSES

NET OPERATING INCOME

QTHER INCOME

TOTAL OTHER INCOME

QTHER EXPENSES
TOTAL OTHER EXPENSES

NET INCOME BEFORE TAX

NET INCOME AFTER TAX

Current Period
PTD

0.00 0.00
20,499 .91 13.47
0.00 0.00
0.00 0.00
0.00 0.00
413.03 0.27

3,333.98 2.19
1.360.74 0.0

0.00 0.00
0.00 0.00
0.00 0.00

428715  2.82

Page 2

Year-to-Date

1,448.563 0.08
230,227.74 13.25
658.97 0.04
890.32 0.05
11,066.66 0.64
4,360.09 0.25
23,961.15 1.38

18,070.11 0.92
3,000.00 0.17
12.70 0.00

5,434.79 0.31
28.626.19 165

66,493.38 43.68

816,401.04 46.97

21413 0.14

44,810.33 2,58

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

21413 0.14

44,810.33 2.68

21413 0.14
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