1

ATTORNEYS AT LAW

900 COMERICA BULDING = p=
KALAMAZOO, MICHIGAN 49007-4752.-» {3 E ; \;", E D

TELEPHONE (616) 381-8844

FAX (616) 349-8525 B
Z0FLB -8 P 122 0b

GEORGE H. LENNON ROBERT M. TAYLOR OF COUNSEL
DAVID G. CROCKER RONW. KIMBREL

MICHAEL D. O'CONNOR  PATRICK D. CROCKER \ o VINGENT T. EARLY
HAROLD E. FISCHER, JR. ANDREW J. VORBRICH AZ CORP COMMISSICH THOMPSON BENNETT
LAWRENCE M. BRENTON TYREN R. CUDNEY 00 T JOHN T. PETERS, JR.
GORDON C. MILLER WILLIAM B. JOHNSON OOCUMENT CONTROL

GARY P, BARTOSIEWICZ STEVEN M. BROWN JOSEPH J. BURGIE
BLAKE D. CROCKER KRISTEN L. BURSON 1826 - 19921

February 7, 2001

Docket Control Arizona Comoratign Commissig
Arizona Corporation Commission DOCKETED n
1200 West Washington Street

Phoenix, Arizona 85007 FEB ¢ 8 2001

RE: Main Street Telephone Company
Docket #T-03613A-98-0456

Dear Sir:

in accordance with staff member, Marta Kalleberg’s November 28, 2000 and January 11,
2001 correspondence attached please find a copy of the above captioned corporation’s
2000 financial statements.

Should you have any guestions concerning this filing, please contact me.

Very truly yours,

EARLY, LENXON, CROCKER & BARTOSIEWICZ, P.L.C.

rocker
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Main Street Telephone
Company

Financial Statements
December 2000
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FEB. 7.2081  4:23PM

1/31/01 Main Street Telephone Co.
9:26am Balance Sheet
December 31, 2000
Current Month  Prior Yr End

Assets
Current Assets
Cash 53,270 $18,476
Total Current Assets 3,270 18,476
Property and Equipment
Start Up Costs 109,375 109,675

Tatal Property and Equipment 109,875 109,675

Praperty and Equipment - Net 109,875 109,675
Tota] Assets 113,145 128,151
Liabilities and Stockholders Equity
Current Liabilities
Notes Payable 25,000 25,026
Related Party Payables - Net 139,198 119,098
Total Current Liabilities 164,198 144,124
Stockholders' Equity
Current Year Net Income (Loss) 235,079)
Retained Eamings 15,973) (15,973)
Total Stockholders' Equity (51,052) (15,973)
Total Liabilitics and Stockholders’ Equity 113,146 128,151

NO. 269 P.14/16

Change

15,206
15,206

(200)

(200)
(200)

15,006

(20,100)
(20,074)

35,079

35,079
15,005
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1/31/01 Main Street Telephone Co.
9:26am Balance Sheet
December 31, 2000
Current Month  Prior Yr End Change
Assels
Current Assets
Cash:
10015-000-0000-000-000 Firstrust Qperating Accoun 3,270 18,476 15,206
Total Cash 3,270 18,476 15,206
Total Current Assets 3.270 18,476 15,206
Property and Equipment
Start Up Costs:
18600-000-0000-000-000 Start-up Caosts 109,875 109,675 (200)
Total Start Up Costs 109,875 109,675 200
Total Property and Equipment 109,875 109,675 (200)
Praperty and Equipment - Net 109,875 109,675 - (200)
Tatal Assets 113,145 128,151 T 15,006
Liabilities and Stockholders Equity
Curvent Liabilities
Notes Payable:
26020-000-0000-000-000 Nots Payable - Atlas (139,198) (119,098)
26020-001-0000-000-000 N/P - Teloo Partners 26 26
26030-000-0000-000-000 N/P Shareholder 25,000 25,000
Total Nates Payable 25,000 25,026 26
Related Party Payables - Net:
26020-000-0000-000-000 Note Payable - Atlas 139,198 119,098 (20,100)
Total Related Party Payables - Net 139.198 119,098 (20.100)
Total Current Liabilities : 164,198 144,124 (20,074)
Stockholders' Equity
Current Year Net [ncame (Loss):
£0090-000-0000-000-000 Accounting Fees (6,950) 6,950
60100-000-0000-000-000Q Legal Fees (6,546) 6,546
60100-001-0000-000-000 Legal Fees (13,080) 13,080
80060-000-0000-000-000 Regulatory & Filing - Cormp. (1,248) 1,248

80060-002-0000-000-000 Reg & Filing - Annual Rep (1,975) 1,975
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1/31/01 Main Street Telephone Co.
9:26am .Balance Sheet
December 31, 2000

Current Month  Prior Yr End

Current Year Net Income (Lass) (continued):

80060-002-0000-000-070 Reg & Filing - Annual Rep ($275)
80061-000-0000-000-000 Registr, & Filing - PUC (25)
80061-003-0000-000-000 Reg. & Filing - Assessment (269)
80061-010-0000-000-000 Reg & Filing - Franchise T (260)
8501 1-000-0000-000-000 State Tax Exp (100)
85050-000-0000-000-000 Coporate Taxes (3,637)
85060-000-0000-000-000 Other Taxes (74}
Total Current Year Net Incame (Loss) (35,079)
Retained Earnings:
30050-000-0000-000-000 Retained Eamings (15,973) (15,973)
Total Rerained Eamings (15,973) (15,973)
Total Stockholders' Equity (51,052) (15.973)
Total Liabilities and Stockholders’ Equity 113,146 128,151

NO.263 P.16/16

— Change

275
25
269
260
100
3,637
714

35,079

35,079
15,005
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