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ISTA VOICE & DATA, INC.
ENTATIVE AND PRELIMINARY

INANCIAL STATEMENTS
12/31/2000 12/31/1999
BALANCE SHEET
URRENT ASSETS
ICASH IN BANK 8,866.87 200,974.17
IACCOUNTS RECEIVABLE 259,421.79 5832495
IEMPLOYEE LOAN/ADVANCE 756.86 1,900.00
LLOAN TO OUTSIDE PARTY 3,000.00 4.350.00
EFUNDABLE DEPOSIT 50,000.00
TOTAL CURRENT ASSETS 1,001,222.22 620,079.39
ILONG TERM ASSETS
OAN RECEIVABLE 679,176.70 354,530.27
TOTAL LONG TERM ASSETS 679,176.70 354,530.27
IPROPERTY AND EQUIPMENT
[AUTOS & TRUCKS 90,147.28 47,867.03
IFURNITURE & FIXTURES 17,159.55 16,182.52
EEQUIPMENT 248 517.78 191,817.23
ISITE LICENSE 750.00 750.00
§_EASEHOLD IMPROVEMENTS 5,781.95 1,433.18
LESS ACCUMULATED DEPRECIATION]  (141,609.70) (76,248.19)
INTANGIBLE ASSETS 1,000.00 1,000.00
ESS ACCUMULATED AMORTIZATION (800.00) (600.00)
TOTAL PROPERTY & EQUIPMENT 220,946.86 182,201.77
TOTAL ASSETS 1,222,169.08 802,281.16
IABILITIES AND CAPITAL
URRENT LIABILITIES
CCOUNTS PAYABLE 612,446.25 443,201.97
INOTES PAY - CURRENT PORT 2,000.00 2,000.00
PAYROLL TAXES PAYABLE 30,231.80 46,960.50
ISALES TAX PAYABLE 20,983.52 12,139.23
INCOME TAXES PAYABLE 212,533.40 140,479.00
TOTAL CURRENT LIABILITIES 878,194.97 644.780.70
ONG-TERM LIABILITIES
OTES PAY-NON CURRENT (350.00) (350.00)
ILOAN PAYABLE 10,000.00 10,000.00
TOTAL LONG-TERM LIABILITES 9,650.00 9,650.00




VISTA VOICE & DATA, INC.

< ENTATIVE AND PRELIMINARY
FINANCIAL STATEMENTS

- 12/31/2000 12/31/1999
INSURANCE EXPENSE 36,036.81 21,587.73
§ EGAL & ACCOUNTING 380.89 5,091.95
L ICENSES & FEES 2,904.19 (138.48)
MARKETING EXPENSE 20,959.93 325.14
IMEALS & ENTERTAINMENT 37,701.03 32,927.34
IMISCELLANEOUS 4,980.00
OVING EXPENSES 13,053.96
FFICE SUPPLIES 9,150.05 14,463.75
PERATING SUPPLIES 3,346.28 6,970.01
IOUTSIDE SERVICES 14,459.47 1,182.10
EEMPLOYMENT PLACEMENT 15,000.00 19,088.00
IPARKING & TOLLS 12,078.00 8,878.10
POSTAGE & DELIVERIES 2,081.91 3,593.47
IREPAIRS & MAINTENANCE 2,658.61 27,772.46
ISMALL TOOLS 9,999.82 25,854.99
ALARIES & WAGES 547,171.60 368,857.56
COMMISSION 41,375.99 30,438.69
TAX EXPENSES - GENERAL 6.67 7,594.32
TELEPHONE 12,238.85 8,165.84
TEMP LABOR {1,400.00)
TRAINING 2,244.86 258.00
TRANSPORTATION 17,309.50 21,725.72
RAVEL/AIRIHOTEL/ETC. 45 456.21 30,922.21
NTEREST EXPENSE 685.00
PENALTIES & FINES 1,313.57 281.32
INCOME TAX EXPENSE 72,054.40 140,479.00
AYROLL TAX EXPENSE 54 072.69 50,525.34
TOTAL EXPENSES 1,122,552.77 1,049,952.24
ET PROFIT I 207,009.91 | 403,574.58
ETAINED EARNINGS
BEGINNING OF YEAR 137,850.46 (265,724.12)
PRIOR PERIOD ADJUSTMENT (20,536.26)
NET PROFIT 207,009.91 403,574.58
ETAINED EARNINGS END OF YEAR 324,324.11 137,850.46




IVISTA VOICE & DATA, INC.
TENTATIVE AND PRELIMINARY

rlNANCIAL STATEMENTS .
12/31/2000 12/31/1999

TOTAL LIABILITIES 887,844.97 654,430.70

TOCKHOLDERS' EQUITY
CAPITAL STOCK - COMMON 10,000.00 10,000.00

ETAINED EARNINGS 324,324.11 137,850.46

TOTAL STOCK & RET EARN # 334,324.11 147,850.46

TOTAL LIABILITIES & CAPITAL 1,222,169.08 802,281.16




IVISTA VOICE & DATA, INC.

TENTATIVE AND PRELIMINARY

FINANCIAL STATEMENTS
12/31/2000 12/31/1999
NCOME STATEMENT
OR THE TWELVE MONTHS
OF THE FISCAL YEAR
EEVENUES
ALES-LONG DISTANCE 32,646.24 65,475.69
SALES-LINE LEASE 88,962.43 1,996,016.42
SALES-PHONE SYSTEMS 550.00 2,260.00
ISALES-INTERNET DIAL UP 11,570.38 701.11
ISALES-EQUIPMENT RENTAL 1,094.64
SALES-INTERNET HOSTING 7,131.99 1,174.18
SALES-COMPUTER EQUIPMNT 10,086.54 58,007.30
ISALES-INTERNET DOMAIN REG 1,689.00 315.00
SALES-RETAIL LABOR 9,982.61 43,095.00
ISALES-LABOR-WEB SITE DEV 275.00 1,000.00
SALES-RETAIL 2,481,022.00 1,016.27
INTEREST INCOME 19.70 698.35
OTHER INCOME 216.80
TOTAL REVENUES 2.645,247.33 2,169,759.32
OST OF SALES
ESELL PS 14,015.94 14,842.86
IRESELL INET 25,722.26 12,590.85
LONG DISTANCE 24522448 136,705.89
ICOMPUTER SYSTEMS 16,536.74 35,495.79
LINE LEASE 1,008,621.20 516,262.64
OTHER COSTS 5,564.03 334.47
TOTAL COST OF SALES 1,315,684.65 716,232.50
ROSS PROFIT i 1,329,562.68 I 1,453,526.82
kXPENSES
DVERTISING 19,009.47 119,803.76
BAD DEBT EXPENSE 7.,293.34
AMORTIZATION 200.00 200.00
BANK & CREDIT CARD CHARGES 805.28 3.77
IDEPRECIATION 65,361.51 48,265.00
DONATIONS 4,680.55 1,632.00
UES & SUBSCRIPTIONS 598.20 568.05
TEVMPLOYEE BENEFITS 1,379.00 1,191.00
EEMPLOYEE DRUG SCREEN 360.00 435.00
FMPLOYEE EDUC & TRAIN 1,501.57 75.00
IEQUIPMENT RENTAL 1,952.52
IRENT-OFFICE SPACE 58,725.00 32,032.41
IGIFTS ‘ 2267.73




