
e‘ P 

I 1 

I 

I 

I 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

I 

I 

I 

I 

I 

I 
I 22 

23 

24 

25 

BEFO C 

JEFF HATCH-MILLER, C 
MARC SPITZER, CQMMlSSIQNER D O 5  191‘6 20 p 4: 40 
WLLIAM A. MUNDEL 
MIKE GLEASON, C~~~ 
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iX THE MATTER OF THE 
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17 TILITY 
BUCKEYE, INC., AN ARIZONA 
CORPORATION, FOR 
QUTHORITY TO ISSUE T. 

W-0245 1A-0 

DOCKET NO. W-0245 1A-05- 

APPLICATION - WIFA DEBT 

Water Utility of Greater uckeye, Inc. f c  i c ~ ~ t ” ~  pursuant to A.R.S. tj 40- 

~ i s s i o n  ~ ‘ C o ~ i s s i o n ” )  authorization to issue 

in long-term indebtedness 

30 I ,  et seq., seeks ~ z Q n a  Co 

up to One Hundred and Sixty Five tho us an^ Dollars ($165, 

with the Water Infrastructure ~ i ~ a n c i n ~  A u t ~ ~ r i ~  (““WIFA”) on the terms and conditions and 

for the purposes set forth below. Because of impen~ng co~pliance deadlines, Applicant 

respectfully requests the Commission process this 

Application is supporte 

as quickly as possible. This 

1. 

operate as a public service c 

zertificated area in Maricopa County,  zona. 

Applicant is an Arizona ~oi~orat ion ~ u t ~ o ~ z e d  by the Commission to 

ing water service to customers within its 

2. The water produced at some o ’s wells is not currently 

meeting the new arsenic s into effect January 23, 2006. 
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technology which woul uce the arsenic levels to a maximum 

level of 8ppb. This research i~~cluded joining Coalition (ARC) which 

was created by a $50,000 

utilities in understanding what arsenic treatment te 

involved in each process, as well as so 

have received 1 O+ presentatio~s and cost estimates from different suppliers of arsenic 

treatment in the last 90 days. The A~plicant selected a supp~ie~  in July 2005, based on the 

best technology with the 

IFA in 2004. The purpose of ARC is to aid small 

ologies are available, the costs that are 

ning and financing. ARC members 

ita1 costs and operating and maintenance costs. 

4, Applicant’s Bo Applicant to enter into 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

One Hundred and Sixty Five Th 

WIFA. A copy ofthe authorization ~esolution is a~ached as Exhibit A. 

o ~ l a r ~  ($165,000~ in long-term indebtedness with 

5. The fmancing will be us cant improvements to 

Applicant’s system. The fo scri~tion of the improvements: 

The need for the ent systems to remove arsenic 

to meet the January 23,2006 A 

needed for 2 current operating well sites in the Ap~licant’s CC&N. 

. As of July 2005, arsenic treatment is 

A summary of the project and the es~mated costs of materials and labor are set 

forth in Exhibit B, attache . T  ation is a copy of the project data 

23 1 1  addendum that was submitted to WlFA for the 

, 
, 
I 25 
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i 

~ i c a ~ t  0x1 the ~ ~ ~ i n g  Water Revolving Fund 

Funding Cycle 2005 Priority List. osed terms and conditions are not 

I I  -2- 
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;urrently known to App~ica 

apply, including a lien on 

be payable over a period of up to twenty (2 

Funding, estimated at 80% o 

ons applicable to WIFA loans will 

ssets and revenues. It is anticipated the loan will 

an i~terest rate to be determined at 

ed as Exhibit C is an estimated amortization 

schedule based on a loan atnount of $1 65,000, estimate a~nual  interest rate of 5.2%, loan 

3eriod 20 years with mon ayments of $1,107.24. 

7. Copies of Applicant’s 

For the year ending December 3 1,2004 an 

with proforma adjustments 

ted statement of assets, liabilities and equities 

t of revenue and expenses 

acts of the fundi~g are attached as Exhibit D. 

8. Copies of Applicant’s u~audi ent of assets, liabilities and 

:quities for 2005 as of July 3 1 ,  t a te~ent  of revenue and expenses as 

xepared by management are attached as Exhibit E. 

9. The execution of the necessa~  ents to effectuate the loans in a 

:otal amount not to excee 

a d u l  purposes which are within the c o ~ o r a t  

mblic interest, with soun 

if service as a public service corporation and will not impair Applicant’s ability to perform 

hat service. 

Sixty Five Thousand Dollars ($165,000) is for 

licant, are compatible with the 

d with the proper performance of Applicant 

IO. A p p ~ i ~ a n ~  oses to give n ~ ~ c e  ofttiis Application by publishing 

mblic notice, in the form attached hereto as Exhi 

irculation available to cu 

-equests this form of notice be approved by the C o ~ ~ ~ ~ i s § i o ~ i .  

a newspaper of general 

l i c ~ ~ t ’ s  certificated area. The Applicant 
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s Application is processed on an 

expedited basis. 

12. All pleadings, data re ondence concerning this 

Application should be sent to: 

William P. Sullivan, Esq. 

Phone: (602) 393-1 700 

Email: wsullivan 
F a :  (602) 393-1703 

with copies to: 

f Greater Buckeye, Inc. 
3800 N. Central Ave., Ste, 770 
Phoenix, AZ 85 

WHEREFORE, Water Utility of Greater uckeye, he .  respectfully requests the 

c3ommission summarily find the Ap m i n ~ s ~ a t i v e l ~  complete and enter its 

xder: 

1. Granting Applicant’s request to l ica~on in an expedited 

manner; 

2. Authorizing the form of Public Notice proposed above; 

3. Authorizing App~icant to Execute promissory notes and related agreements and 

liens with ~ 1 F A  in ative amount not to exceed One Hundred ard 

Sixty Five Thousand Do s and for the purposes set 

forth above; 
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3. Granting such o ission deems appropriate under the 

DATED this ~ I _ _  J q  $ay of A ~ ~ u s t ,  20 

Cm-tis, Goodwin, Sullivan, 
31.11 & Schwab, P.L.C. 

Nancy A. ~ a n ~ o n e  

A ~ o ~ ~ y  for Water Utility of Greater 
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RESOLUTION OF THE BOARD OF DIRECTORS 
OF WATER UTILITY OF GREATER BUCKEYE, INC. 

WHEREAS, Water Utility of Greater Buckeye, Inc. (WUGB) has 
identified improvements, upgrades and additions needed to enhance system reliability, 
that include arsenic treatment systems, all as more fully set forth in the application 
prepared for submittal to the Water Infrastructure Financing Authority ("WIFA"); 

WHEREAS, the total costs for the foregoing projects are estimated at 
$165,000. 

WHEREAS, the Board of Directors deems it appropriate for WUGB to 
secure funding from WIFA andor other sources, for the Project in an amount not to 
exceed $165,000 for a term not to exceed twenty (20) years at the most favorable interest 
rate available, but not exceeding prime plus two percent (2%) per annum; 

BE IT THEREFORE RESOLVED, that the Board of Directors of WUGB, 
do hereby authorize the President of WUGB, to execute the documentation necessary or 
appropriate to apply for and thereafter enter into a loan or loans with WIFA andor other 
sources, for up to $165,000 on the terms and for the purposes outlined above, subject to 
receiving Arizona Corporation Commission authorization to secure such indebtedness. 

BE IT FURTHER RESOLVED, that the President be, and is hereby 
authorized, to take any and all action necessary or appropriate to obtain authorization 
from the Arizona Corporation Commission for WUGB to enter into said loans. 





.* 
Water Utility of Greater Buckeye - DW 036-2005 

1. Explain the reason or need for the Project -Attach additional pages, $necessary: 

The need for the project is to install water treatment systems to remove arsenic to meet the 
January 23,2006 ADEQ limit of 10 ppb. As of July 2005, arsenic treatment is needed for 2 
current operating well sites in Water Utility of Greater Buckeye (WUGB). The 2 well sites 
that require treatment are listed below with their current arsenic levels. 

Well # Arsenic mg/l 
ADWR #55-802333 (Sweetwater 11) .012 mgA 
ADWR #55-572657 (Sonoran Ridge) .014 mg/l 

Please see the attached detailed schedule. 

2. Project Description -- Attach additional pages, $necessary.- 

A. Give a detailed description of the proposed project. - Include all components to be 

WUGB plans to install FlexSorb Modular Sorption Systems as the water treatment system 
that uses ArsenX to remove the arsenic. ArsenX is a new hybrid arsenic removal media 
that utilizes nano-particle technology to combine iron chemistry and plastic bead durability. 
The supplier will be Mobile Process Technology. There will be minimal engineering 
expenses because the FlexSorb Systems are manufactured in modular tank units that are 
pre-designed and on movable skid plates. Engineering will consist of how many modular 
tank units are required and where to locate them in the well site. The number of modular 
tank units will vary depending on the gpm per well site. Please see the attached 
information packet on Mobile Process Technology and FlexSorb. 

constructed 

B. Indicate what has been completed to date with the planning, design and/or construction 
for the project. 

WUGB has made arrangements with the supplier Mobile Process Technology to provide 
installation and maintenance for the FlexSorb Modular Sorption Systems and the number 
of units required. Mobile Process Technology contact person is Lee Hord at 901-744-1 142. 

~ 

I 
I 
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Water Utility of Greater Buckeye - DW 036-2005 

Project Information: 

Attach copies of available Project Engineering Information, such as: 

0 Plans and Specifications 

3. 

4. 

[7 Project Engineering Reports 

0 Project Feasibility Studies 

Other Technical Data, if related to the Project 

0 Capital Improvement Plan 

Estimated Project Schedule 
Please submit all approval documentation. 

Contractor Selection: 
Have you selected a Contractor(s)? Yes No If “Yes, ” summarize the bidding 
process. If “No, ” on what date will the Contractors be selected? 

Mobile Process Technology is the supplier. WUGB has done an extensive cost 
com arison of arsenic removal systems. WUGB is a member of ARC (Arsenic Removal 
Coahon) that was formed by pnvate water providers to find the optimal and most cost 
effective arsenic treatment systems. ARC has received 10+ presentations and costs from 
different suppliers of arsenic treatment. 



,* 
Water Utility of Greater Buckeye - DW 036-2005 

~ Licensepermit Approvals 

5. Licenses and Permits 

List Local, State, and Federal Licenses and Permits required for the Proposed Project. 

Date Expected Date Approved 

Maricopa County Environmental Services 
Permit to Construct 

Town of Buckeye Special Use Permit 

10/2005 

10/2005 

6. Project Funding Sources & Uses 

Inspection & Construction Management 
Project Officer 
Administration 
Staff Training 
Capitalized Interest 

5,000 

7. Engineering Cost Estimate 

Has an engineering cost estimate been performed on this Project? 
If “Yes, ” include a copy of the cost estimate. 
If “No, ” Provide an explanation or documentation on which the Project costs were based. 

0 Yes ix) No 

Project costs are based on the prices provided by Mobile Process Technology. 

8. Project Costs Expended to Date: $ 
Will you seek reimbursement for Project Costs Expended to Date? 0 Yes ix) No 
If “Yes, ” identify the costs and explain wlzy WIFA should reimburse these costs. 

WIFA Project Finance Application - Project Data Addendum - Page 3 of 4 



Water Utility of Greater Buckeye - DW 036-2005 

9. Operation and Technical impact: 
Will there be significant operating or technical impacts as the result of the proposed 
technology?O Yes NO Explain response below. 

The major servicing of the FlexSorb Modular Sorption Systems will be provided by Mobile 
Process Technology. 

WIFA Project Finance Application - Project Data Addendum - Page 4 of 4 
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EXHIBIT C 



~ 

? Loan Calculator 

Enter Values 

Annual Interest Rate 5.20 % 
Loan Period in Years 

Number of Payments Per Year 
Start Date of Loan 1 I1 I2006 

Loan Summary 
Scheduled Payment $ 1 ,107.24 

Scheduled Number of Payments 240 
Actual Number of Payments 240 

Total Interest $ 100,737.40 
Total Early Payments $ 

Lender Name: [ WlFA 1 

2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 

26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 

311 I2006 
4/1/2006 
5/1/2006 
6/1/2006 
711 I2006 
8/1/2006 
911 12006 

1 011 I2006 
1 1 I1 I2006 
1 2/1/2OO6 
111 I2007 
2/1/2007 
3/1/2007 
411 I2007 
511 12007 
611 I2007 
7/1/2007 
811 12007 
9/1/2007 

1 011 12007 
1 111 12007 
12/1/2007 
111 12008 
2/1/2008 
3/1/2008 
4/1/2008 
511 12008 
6/1/2008 
7/1/2008 
8/1/2008 
911 12008 

1011 I2008 
11/1/2008 
1 2/1/2008 
1/1/2009 
2/1/2009 
3/1/2009 
4/1/2009 
511 12009 
611 12009 
711 I2009 
8/1/2009 
9/1/2009 

10/1/2009 
11/1/2009 
12/1/2009 
1/1/2010 
2/1/2010 
3/1/2010 
411 1201 0 
5/1/2010 
611 I201 0 
7/1/2010 
8/1/2010 

164,607.76 1,107.24 
164,213.82 1,107.24 
163,818.1 8 1,107.24 
163,420.82 1,107.24 
163,021.73 1,107.24 
162,620.92 1,107.24 
162,218.37 1,107.24 
161,814.08 1,107.24 
161,408.04 1,107.24 
161,000.23 1,107.24 
160,590.66 1,107.24 
160.1 79.31 1,107.24 
159,766.1 8 1,107.24 
159,351.27 1,107.24 
158,934.55 1,l 07.24 
158,516.03 1,107.24 
158,095.69 1,107.24 
157,673.53 1,107.24 
157,249.54 1,107.24 
156,823.72 1,107.24 
156,396.05 1,107.24 
155,966.53 1,107.24 
155,535.14 1,107.24 
155,101.89 1,107.24 
154,666.76 1,107.24 
154,229.74 1,107.24 
153,790.83 1,107.24 
153,350.02 1,107.24 
152,907.30 1,107.24 
152,462.66 1,107.24 
152,016.09 1,107.24 
151,567.58 1,107.24 
151,117.14 1,107.24 
150,664.74 1 ,107.24 
150,210.38 1,107.24 
149,754.05 1,107.24 
149,295.75 1,107.24 
148,835.46 1,107.24 
148,373.17 1,107.24 
147,908.88 1,107.24 
147,442.58 1,107.24 
146,974.26 1,107.24 
146,503.91 1,107.24 
146,031.52 1,107.24 
145,557.09 1,107.24 
145,080.59 1,107.24 
144,602.04 1,107.24 
144,121.41 1,107.24 
143,638.69 1,107.24 
143,153.89 1,107.24 
142,666.98 1,107.24 
142,177.97 1,107.24 
141,686.83 1,107.24 
141,193.57 1,107.24 

Pmt Payment Beginning Scheduled Extra Total Ending 
No. Date Balance Payment Payment Payment Principal Interest Balance 

1 2/1/2006 $ 165,000.00 $ 1,107.24 $ $ 1,107.24 $ 392.24 $ 715.00 $ 164,607.76 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1.1 07.24 
1.107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1 ,107.24 
1,107.24 
1,107.24 
1,l 07.24 
1,107.24 
1,107.24 
1,l 07.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1 , 1 07.24 
1.1 07.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1.107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1.1 07.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 

393.94 164,213.82 
395.65 1 63,8 1 8.1 8 
397.36 163,420.82 
399.08 708.16 163,021.73 
400.81 706.43 162,620.92 
402.55 704.69 162,218.37 
404.29 702.95 161,814.08 
406.04 701.19 161,408.04 
407.80 699.43 161,000.23 
409.57 697.67 160,590.66 
41 1.35 695.89 160,179.31 
413.13 694.1 1 159,766.1 8 
414.92 692.32 159,351.27 
41 6.72 
418.52 
420.34 
422.1 6 
423.99 
425.82 
427.67 
429.52 

433.25 
435.13 
437.02 
438.91 
440.81 666.43 153,350.02 
442.72 664.52 152,907.30 
444.64 662.60 152,462.66 
446.57 660.67 152,016.09 
448.50 658.74 5 8  
450.45 656.79 .14 
452.40 654.84 .74 
454.36 652.88 150,210.38 
456.33 650.91 149,754.05 
458.30 648.93 149,295.75 

646.95 148,835.46 460.29 
462.29 644.95 148,373.1 7 

642.95 147,908.88 464.29 
640.94 747,442.58 466.30 

468.32 638.92 146,974.26 
636.89 146,503.91 470.35 

472.39 634.85 146,031 5 2  
474.44 632.80 145,557.09 
476.49 630.75 145,080.59 
478.56 628.68 144,602.04 
480.63 626.61 144,121.41 
482.71 624.53 143,638.69 
484.80 622.43 143,l 53.89 

620.33 142,666.98 486.91 
489.02 61 8.22 142,177.97 

141,686.83 491.13 616.10 
493.26 61 3.98 141,193.57 
495.40 61 1.84 140,698.17 

431.38 



Pmt Payment Beginning Scheduled Extra Total Ending 
No. Date Balance Payment Payment Payment Principal Interest Balance 

497.55 609.69 140,200.62 56 911 I201 0 140,698.1 7 1 ,107.24 1 , 1 07.24 
57 10/1/2010 1 40,200.62 1,107.24 1,107.24 499.70 607.54 139,700.92 

605.37 139,199.05 58 11/1/2010 139,700.92 1,107.24 1,107.24 501.87 
59 12/1/2010 139,199.05 1 ,107.24 1,107.24 504.04 603.20 1 38,695.0 1 
60 111 /2011 138,695.01 1,107.24 1,107.24 506.23 601.01 138,188.78 
61 2/1/2011 138,188.78 1,107.24 1,107.24 508.42 598.82 137,680.36 

1,107.24 1,107.24 510.62 596.61 137,169.74 62 3/1/2011 137,680.36 
63 4/1/2011 137,169.74 1,107.24 1,107.24 512.84 594.40 136,656.90 
64 5/1/2011 136,656.90 1 , 1 07.24 1 , 1 07.24 515.06 592.1 8 136,141.84 
65 6/1/2011 136,141.84 1,107.24 1,107.24 51 7.29 589.95 135,624.55 
66 7/1/2011 135,624.55 1 ,107.24 1.1 07.24 51 9.53 587.71 135,105.02 
67 8/1/2011 135,105.02 1,107.24 1,107.24 521.78 585.46 134,583.23 
68 911 I201 1 134,583.23 1,107.24 1,107.24 524.05 583.1 9 134,059.1 9 
69 10/1/2011 134,059.1 9 1,107.24 1,107.24 526.32 580.92 133,532.87 

528.60 578.64 133,004.27 70 11/1/2011 1,107.24 1.1 07.24 
71 12/1/2011 1,107.24 1,107.24 530.89 576.35 132,473.39 
72 111 I201 2 1,107.24 1.1 07.24 533.19 574.05 131,940.20 

535.50 571.74 131,404.70 73 2/1/2012 1,107.24 1 ,107.24 
74 3/1/2012 131,404.70 1,107.24 1,107.24 537.82 569.42 130,866.88 
75 4/1/2012 130,866.88 1,107.24 1.1 07.24 540.15 567.09 130,326.73 
76 5/1/2012 130,326.73 1,107.24 1,107.24 542.49 564.75 129,784.24 
77 6/1/2012 129,784.24 1,107.24 1 ,107.24 544.84 562.40 129,239.40 
78 7/1/2012 129,239.40 1,107.24 1,107.24 547.20 560.04 128,692.20 

128,142.63 79 811 I201 2 128,692.20 1,107.24 549.57 557.67 
80 9/1/2012 128,142.63 1,107.24 551.95 555.28 127,590.67 
81 10/1/2012 127,590.67 1,107.24 554.35 552.89 127,036.33 
82 11/1/2012 127,036.33 1,107.24 1,107.24 556.75 550.49 126,479.58 

126,479.58 1,107.24 1,107.24 559.16 548.08 125,920.42 83 12/1/2012 
84 111 I201 3 125,920.42 1,107.24 1,107.24 561 .58 545.66 125,358.83 
85 2/1/2013 125,358.83 1,107.24 1,107.24 564.02 543.22 124,794.81 
86 3/1/2013 124,794.81 1,107.24 1,107.24 566.46 540.78 124,228.35 

4/1/2013 1 ,107.24 1.1 07.24 568.92 538.32 123,659.44 
5/1/2013 1,107.24 1,107.24 571.38 535.86 123,088.05 
6/1/2013 1,107.24 1,107.24 573.86 533.38 122,514.20 

530.89 121,937.85 90 711 1201 3 1,107.24 1,107.24 576.34 
91 8/1/2013 1 ,107.24 1,107.24 578.84 528.40 121,359.01 
92 9/1/2013 1,107.24 1,107.24 581.35 525.89 120,777.66 
93 10/1/2013 1,107.24 1,107.24 583.87 523.37 120,193.79 
94 11/1/2013 1,107.24 1,107.24 586.40 520.84 11 9,607.39 

1,107.24 1 , 1 07.24 588.94 518.30 11 9.018.45 95 12/1/2013 
96 111 I201 4 11 9,018.45 1,107.24 1,107.24 591.49 515.75 1 18,426.96 
97 2/1/2014 11 8,426.96 1,107.24 1,107.24 594.06 513.18 1 17,832.90 
98 3/1/2014 117,832.90 1,107.24 1,107.24 596.63 510.61 1 17,236.27 
99 4/1/2014 7,236.27 1,107.24 1 , 1 07.24 599.22 508.02 1 16,637.06 
100 5/1/2014 6,637.06 1 , 1 07.24 1,107.24 601.81 505.43 11 6,035.25 
101 611 I201 4 6,035.25 1,107.24 1,107.24 604.42 502.82 115,430.83 
102 7/1/2014 11 5,430.83 1,107.24 1.1 07.24 607.04 500.20 114,823.79 

1 14,214.12 
104 9/1/2014 1,107.24 1,107.24 612.31 494.93 11 3,601.81 
105 10/1/2014 1,107.24 1,107.24 614.96 492.27 11 2,986.84 
106 11/1/2014 112,986.84 1 , 1 07.24 1,107.24 61 7.63 489.61 112,369.21 
107 12/1/2014 1 12,369.21 1,107.24 1,107.24 620.31 486.93 1 1  1,748.91 

1 1  1,125.91 io8 1/1/2015 11 1,748.91 1,107.24 1,107.24 622.99 484.25 
1 10,500.22 109 2/1/2015 1 1  1,125.91 1,107.24 1,107.24 625.69 481.55 
109,871.81 110 3/1 1201 5 110,500.22 1 ,I 07.24 1,107.24 628.40 478.83 

111 4/1/2015 109,871.81 1.1 07.24 1,107.24 631.13 476.1 1 109,240.69 
112 5/1/2015 109,240.69 1,107.24 1,107.24 633.86 473.38 108,606.82 
113 6/1/2015 108,606.82 1,107.24 1,107.24 636.61 470.63 107,970.21 
114 711 I201 5 107,970.21 1,107.24 1,107.24 639.37 467.87 107,330.84 
115 811 I201 5 107,330.84 1,107.24 1,107.24 642.14 465.1 0 106,688.71 
116 9/1/2015 106,688.71 1,107.24 1,107.24 644.92 462.32 106,043.78 
117 10/1/2015 106,043.78 1,107.24 1,107.24 647.72 459.52 105,396.07 
118 11/1/2015 105,396.07 1,107.24 1,107.24 650.52 456.72 104,745.55 
119 12/1/2015 104,745.55 1,107.24 1,107.24 653.34 453.90 104,092.20 
120 111 I201 6 104,092.20 1,107.24 1.107.24 656.17 451.07 103,436.03 

102,777.01 121 2/1 I201 6 103,436.03 1,107.24 1,107.24 659.02 448.22 
102,115.14 122 3/1/2016 102,777.01 1,107.24 1,107.24 661.87 445.37 

123 4/1/2016 102,115.14 1,107.24 1,107.24 664.74 442.50 101,450.40 
124 5/1/2016 101,450.40 1,107.24 1,107.24 667.62 439.62 100,782.78 

1 03 8/1/2014 11 4,823.79 1,107.24 1,107.24 609.67 497.57 
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Pmt Payment Beginning Scheduled Extra Total Ending 
No. Date Balance Payment Payment Payment Principal Interest Balance 

125 
126 
127 
128 
129 
130 
131 
132 
133 
134 
135 
136 
137 
138 
139 
140 
141 
142 
143 
144 
145 
146 
147 
148 
149 
150 
151 
152 
153 
154 
155 
156 
157 
158 
159 
160 
161 
162 
163 
164 
1 65 
166 
167 
168 
169 
170 
171 
172 
173 
174 
175 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 
186 
187 
188 
189 
190 
191 
192 
193 

6/1/2016 
7/1/2016 
8/1/2016 
9/1/2016 
10/1/2016 
11/1/2016 
12/1/2016 
1/1/2017 
2/1/2017 
3/1/2017 
4/1/2017 
5/1/2017 
6/1/2017 
7/1/2017 
8/1/2017 
911 1201 7 

1 0/1/2017 
11/1/2017 
12/1/2017 
111 I201 8 
2/1/2018 
3/1/2018 
4/1/2018 
5/1/2018 
6/1/2018 
711 I201 8 
8/1/2018 
9/1/2018 
1011 I201 8 
11/1/2018 
12/1/2018 
1/1/2019 
2/1/2019 
3/1/2019 
4/1/2019 
5/1/2019 
6/1/2019 
7/1/2019 
8/1/2019 
9/1/2019 
10/1/2019 
11/1/2019 
12/1/2019 
1/1/2020 
2/1 12020 
3/1/2020 
4/1/2020 
511 12020 
6/1/2020 
7/1/2020 
8/1/2020 
911 12020 

1 011 12020 
1 1 I1 12020 
12/1/2020 
1/1/202 1 
2/1/2021 
3/1/2021 
411 12021 
511 12021 
6/1/2021 
711 12021 
8/1/2021 
9/1/2021 
10/1/2021 
11/1/2021 
12/1/2021 
1 /1 I2022 
2/1/2022 

100,782.78 1,107.24 
100.1 12.27 1 ,107.24 
99,438.85 1,107.24 
98,762.51 1,107.24 
98,083.24 1,107.24 
97,401.03 1 ,107.24 
96,715.86 1,107.24 
96,027.73 1,107.24 
95,336.61 1,107.24 
94,642.49 1,107.24 
93,945.37 1,107.24 
93,245.23 1,107.24 
92,542.05 1,107.24 
91,835.83 1,107.24 
91,126.54 1,107.24 
90,414.19 1,107.24 
89,698.74 1,107.24 
88,980.20 1,107.24 
88,258.54 1,107.24 
87,533.75 07.24 
86,805.83 07.24 
86,074.75 1,107.24 
85,340.50 1,107.24 
84,603.07 1,107.24 
83,862.44 1,107.24 
83,118.61 1,107.24 
82,371.55 1,107.24 
81,621.25 1.1 07.24 
80,867.71 1,l 07.24 
80,110.89 1,107.24 
79,350.80 1,107.24 
78,587.42 1,107.24 
77,820.72 1,107.24 
77,050.71 1,107.24 
76,277.35 1,107.24 
75,500.65 1,107.24 
74,720.58 1 ,107.24 
73,937.1 3 1,107.24 
73,150.28 1,107.24 
72,360.03 1 ,107.24 
71,566.35 1,107.24 
70,769.23 1,107.24 
69,968.66 1,107.24 
69,164.62 1,107.24 
68,357.09 1.1 07.24 

1,107.24 
1,107.24 
1,107.24 

65,091.84 1,107.24 
64,266.67 1,107.24 
63,437.92 1,107.24 
62,605.58 1,107.24 
61,769.63 1,107.24 
60,930.06 1,107.24 
60,086.85 1,107.24 
59,239.99 1,107.24 
58,389.45 1 ,107.24 
57,535.24 1,107.24 
56,677.32 1,107.24 
55,815.68 1,107.24 
54,950.31 1,107.24 
54,081.19 1,107.24 
53,208.30 1,107.24 
52,331.63 1,107.24 
51,451.16 1,107.24 
50,566.88 1,107.24 
49,678.76 1,107.24 
48,786.79 1,107.24 
47,890.97 1,107.24 

1,107.24 670.51 
1,107.24 673.42 
1,107.24 676.34 
1,107.24 679.27 
1,107.24 682.21 
1,107.24 685.17 
1,107.24 688.14 
1,107.24 691.12 
1.1 07.24 694.1 1 
1,107.24 697.12 
1,107.24 700.14 
1,107.24 703.18 
1 ~ 107.24 706.22 
1,107.24 709.28 
1,107.24 712.36 
1,107.24 715.44 
1,107.24 71 8.54 
1,107.24 721.66 
1,107.24 724.79 
1,107.24 727.93 
1,107.24 731.08 
1,107.24 734.25 
1,107.24 737.43 
1,107.24 740.63 
1,107.24 743.84 
1,107.24 747.06 
1,107.24 750.30 
1,107.24 753.55 
1,107.24 756.81 
1,107.24 760.09 
1,107.24 763.39 
1,107.24 766.69 
1,107.24 770.02 
1,107.24 773.35 
1,107.24 776.70 
1,107.24 780.07 
1,107.24 783.45 
1,107.24 786.84 
1 , 1 07.24 790.25 
1,107.24 793.68 
1,107.24 797.12 
1,107.24 800.57 
1,107.24 804.04 
1,107.24 807.53 
1,107.24 81 1.03 
1,107.24 814.54 
1,107.24 81 8.07 
1,107.24 821.61 
1.1 07.24 825.17 
1,107.24 828.75 
1,107.24 832.34 
1,107.24 835.95 
1,107.24 839.57 
1,107.24 843.21 
1,107.24 846.86 
1,107.24 850.53 
1,107.24 854.22 
1,107.24 857.92 
1,107.24 861.64 
1,107.24 865.37 
1,107.24 869.12 
1,107.24 872.89 
1.1 07.24 876.67 
1,107.24 880.47 
1,107.24 884.28 
1,107.24 888.12 
1,107.24 891.96 
1,107.24 895.83 
1,107.24 899.71 

436.73 
433.82 
430.90 
427.97 
425.03 
422.07 
419.10 
416.12 
413.13 
410.12 
407.1 0 
404.06 
401.02 
397,96 
394.88 
391.79 
388.69 
385.58 
382.45 
379.31 
376.16 
372.99 
369.81 
366.61 
363.40 
360.18 
356.94 
353.69 
350.43 
347.1 5 
343.85 

31 6.98 
31 3.56 
310.12 
306.67 
303.20 
299.71 
296.21 
292.70 
289.1 7 
285.62 
282.06 
278.49 
274.90 
271.29 
267.67 
264.03 
260.38 
256.71 
253.02 
249.32 

.60 
241.87 
238.12 
234.35 
230.57 
226.77 
222.96 
219.12 
215.27 
21 1.41 
207.53 

100,l 12.27 
99,438.85 
98,762.51 
98,083.24 
97,401.03 
96,715.86 
96,027.73 
95,336.6 1 
94,642.49 
93,945.37 
93,245.23 
92,542.05 
91,835.83 
91,l 26.54 
90,414.19 
89,698.74 
88,980.20 
88,258.54 
87,533.75 
86,805.83 
86,074.75 
85,340.50 
84,603.07 
83,862.44 
83,l 18.61 
82,371.55 
81,621.25 
80,867.71 
80,110.89 
79,350.80 
78,587.42 
77,820.72 
77,050.71 
76,277.35 
75,500.65 
74,720.58 
73,937.1 3 
73,150.28 
72,360.03 
71,566.35 
70,769.23 
69,968.66 
69,164.62 
68,357.09 
67,546.07 
66,731 53 
65,913.46 
65,091.84 
64,266.67 
63,437.92 
62,605.58 
61,769.63 
60,930.06 
60,086.85 
59,239.99 
58,389.45 
57,535.24 
56,677.32 ' 

55,815.68 
54,950.31 
54,081.1 9 
53,208.30 
52,331.63 
51,451.1 6 
50,566.88 
49,678.76 
48,786.79 
47,890.97 
46.991.25 



Pmt Payment Beginning Scheduled Extra total Ending 
No. Date Balance Payment Payment Payment Principal Interest Balance 

194 311 I2022 
1 95 411 I2022 
196 5/1/2022 
197 611 12022 
198 7/1/2022 
199 8/1/2022 
200 911 12022 
20 1 1 0/1/2022 
202 11/1/2022 
203 . 12/1/2022 
204 1 I1 I2023 
205 2/1/2023 
206 311 12023 
207 4/1/2023 
208 5/1/2023 
209 6/1/2023 
210 7/1/2023 
21 1 8/1/2023 
21 2 9/1/2023 
21 3 1 011 12023 
214 11/1/2023 
215 12/1/2023 
216 1 I1 I2024 
21 7 2/1/2024 
21 8 3/1/2024 
21 9 4/1/2024 
220 5/1/2024 
22 1 6/1/2024 
222 711 I2024 

224 911 I202 
223 a11 12024 

228 1/1/2025 

233 61112025 
234 7/1/2025 
235 81112025 
236 9/1/2025 
237 10/1/2025 
238 11/1/2025 
239 12/1/2025 

46,991.25 1,107.24 
46,087.64 1,107.24 
45,180.1 2 1,107.24 
44,268.66 1,107.24 
43,353.25 1,107.24 
42,433.87 1,107.24 
41,510.52 1,107.24 
40,583.1 6 1 , 1 07.24 
39,651.78 1,107.24 
38,716.36 1,107.24 
37,776.89 1,107.24 
36,833.35 1,107.24 
35,885.73 1,107.24 
34,933.99 1 , 1 07.24 

1,107.24 
1,107.24 

32,053.97 
31,085.63 
30,113.10 1,107.24 
29,136.35 1,107.24 
28,155.37 1,107.24 
27,170.14 1,107.24 
26,180.63 1 , 1 07.24 
25,186.84 1,107.24 
24,188.75 1,107.24 
23,186.33 1,107.24 
22,179.56 1,10724 
21,168.43 1 , 1 07.24 
20.152.92 1,107.24 
19,133.01 1,107.24 
18,108.68 1 , 1 07.24 

3,293.14 1,107.24 
2,200.17 1.1 07.24 

240 1 I1 I2026 1.1 02.46 1,107.24 1,102.46 1,097.68 4.78 0.00 --- 

1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1.1 07.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1'1 07.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1 , 1 07.24 
1,107.24 
1,107.24 
1,107.24 
1 , 1 07.24 
1,107.24 
1,107.24 
1 , 1 07.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1,107.24 
1.1 07.24 

46,087.64 903.61 203.63 
907.53 199.71 451 80.1 2 
91 1.46 195.78 44,268.66 
915.41 191.83 43,353.25 
919.38 187.86 42,433.87 
923.36 183.88 4131 0.52 
927.36 179.88 40,583.1 6 
931.38 175.86 39,651.78 
935.41 171.82 38,716.36 
939.47 167.77 37,776.89 
943-54 163.70 36,833.35 
947.63 159.61 35,885.73 
951.73 155.50 34,933.99 
955.86 151.38 33,978.13 
960.00 147.24 33,018.1 3 
964.1 6 143.08 32,053.97 
968.34 138.90 31,085.63 
972.53 134.70 30,113.10 
976.75 130.49 29,136.35 
900.98 126.26 28,155.37 

27,170.1 4 985.23 122.01 
989.50 117.74 26,180.63 
993.79 1 13.45 25,186.84 
998.10 109.14 24.1 88.75 

1,002.42 104.82 23,186.33 
22.1 79.56 1,006.77 100.47 

1,011.13 96.1 1 21,168.43 
1,015.51 91.73 20,152.92 
1,019.91 87.33 19,133.01 
1,024.33 82.91 18,108.68 
1,028.77 78.47 17,079.92 

046.69 
008.99 

13,966.79 
1,046.72 12,920.07 
1,051.25 11,868.82 
1,055.81 10,813.01 
1,060.38 9,752.63 
1.064.98 8,687.65 
1,069.59 7,618.06 
1,074.23 33.01 6,543.83 
1,078.88 28.36 5,464.95 
1,083.56 23.68 4,381.39 
1,088.25 18.99 3,293.14 
1,092.97 14.27 2,200.17 
1.097.71 9.53 1,102.46 



EXHTBTT D 



EXHIBIT D 
Water Utility of Greater Buckeye, Inc. 

Balance Sheet - Pro Forma 
December 31,2004 

Pro Forma Pro Forma 
2004 Adjustments 2004 ASSETS 

PROPERTY, PLANT & EQUIPMENT 1,5 3 3,474.84 175,251.00 1,708,725.84 
0.00 0.00 Construction Work in Progress 

Accumulated Depreciation (543,389.94) (8,762.55) (552,152.49) 

TOTAL PROPERTY, PLANT & EQUIP. 990,084.90 166,488.45 1,156,573.35 

CURRENT ASSETS 
Cash 
Accounts Receivable 
Other Receivable 
Prepaid Expense 

TOTAL CURRENT ASSETS 

OTHER ASSETS 
Restricted Cash 
Deferred Income Taxes 
Deferred CAP Costs Fee 
Deferred Finance Fees 
Amounts Paid for Subsidiaries in Excess of 
Rate Base Allowed by the ACC 
Deposits 
Inter-Co Receivable 
Investments 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

6,158.85 (19,184.75) (13,025.90) 
9,74 1.85 9,741.85 

0.00 0.00 
2,344.56 2,344.56 

18,245.26 (19,184.75) (939.49) 

1,364.33 2,508.00 3,872.33 
15,974.00 15,974.00 
15,910.00 15,9 10.00 

0.00 0.00 
0.00 

115,689.08 115,689.08 
0.00 0.00 

159,247.35 159,247.3 5 
0.00 0.00 

308,184.76 2,508.00 3 10,692.76 

1,316,514.92 149,811.70 1,466,326.62 



EXHIBIT D 
Water Utility of Greater Buckeye, Inc. 

Balance Sheet - Pro Forma 
December 31,2004 

Pro Forma Pro Forma 
STOCKHOLDER'S EQUITY & LIABILITIES 2004 Adjustments 2004 

STOCKHOLDER'S EQUITY 
Common Stock 13,500.00 13,500.00 
Additional Paid in Capital 496,848.00 496,848.00 
Retained Earnings (478,711.63) 15,071.69 (463,63 9.94) 

7,533.50 (25,439.30) (17,905.80) Net Income 

TOTAL STOCKHOLDER'S EQUITY 39,169.87 (10,367.61) 28,802.26 

LONG-TERM DEBT 
L-T Debt (Net of CP) 89,9 19.73 155,101.89 245,02 1.62 

TOTAL LONG-TERM DEBT 89,919.73 155,lO 1.89 245,02 1.62 

CURRENT LIABILITIES 
Current Portion of L-T Debt 
Account Payable 
Customer Security Deposits 
Current Portion of AIAC 
Accrued Property Taxes 
Accrued Sales & Use Taxes 
Accrued Income Tax 
Accrued Debt Interest 

4,848.40 5,077.42 9,925.82 
0.00 0.00 

10,140.00 10,140.00 
4,645.33 4,645.33 
5,602.32 5,602.32 
1,149.82 1,149.82 

0.00. 0.00 
169.00 169.00 

TOTAL CURRENT LIABILITIES 26,554.87 5,077.42 31,632.29 

DEFERRED LIABILITIES 
Meter Deposits 89,473.00 89,473 .OO 
Inter-Co Payable 0.00 0.00 
AIAC (Net of CR) 1,071,397.45 1,071,397.45 

0.00 0.00 Deferred Income Taxes 

TOTAL DEFERRED LIABILITIES 1 , 160,870.45 0.00 1,160,870.45 

TOTAL STOCKHOLDER'S EQUITY 
1,3 16,5 14.92 149,811.70 1,466,326.62 & LIABILITIES 

Page: 2 



EXHIBIT D 
Water Utility of Greater Buckeye, Inc. 

Income Statement - Pro Forma 
For the Twelve Months Ending December 31,2004 

Year to Date Pro Forma Pro Forma 
2004 Adjustments 2004 

Water Sales 
Other Operating Revenue 

TOTAL OPERATING REVENUE 

OPERATING EXPENSE 
Wages 
Employee Benefits 
IRA Contribution 
Purchased Power 
Repairs & Maintenance 
Water Testing & Treat. 
Outside Services 
Management Fees 
General Office & Admin. 
Rent 
General Insurance 
Depreciation 
Rate Case Expense 
Bad Debts 
RegulatoryPermits 
Payroll Taxes 
Properly Taxes 
Income Taxes 

TOTAL OPERATING EXPENSES 

EARNINGS (LOSS) FROM OPERATIONS 

OTHER INCOME (EXPENSE) 
Interest Income 
Interest Expense 
Amortization 
Other Income (Expense) 
Income (Tax) Benefit 

TOTAL OTHER INCOME (EXPENSE) 

NET EARNINGS (LOSS) 

255,936.75 255,936.75 
10,074.56 10,074.56 

266,011.3 1 0.00 266,O 1 1.3 1 

47,5 19.43 47,5 19.43 

503.52 503.52 
18,915.80 18,915.80 

1,422.39 1,422.39 
12,267.57 (A) 14,9 16.57 2,649.00 

6,335.80 6,33 5.80 
61,347.00 61,347.00 
3,282.73 3,282.73 
1,323.00 1,323.00 
4,456.44 4,456.44 

72,774.72 8,762.55 (B) 81,537.27 

1,996.14 1,996.14 
1,673.39 1,673.39 
4,6 18.78 4,618.78 

11,471.02 1 1,47 1.02 

5,347.95 5,347.95 

0.00 0.00 

7,132.00 (7,132.00) (C) 0.00 

252,769.1 1 13,898.12 266,667.23 

13,242.20 (13,898.12) (655.92) 

0.00 0.00 
(5,903.70) (8,466.18) (D) (14,369.88) 
(4,770.00) (4,770.00) 

1,890.00 1,890.00 
3,075.00 (3,075.00) (C) 0.00 

(5,708.70) (11,541.18) (1 7,249.88) 

7,533.50 (25,439.30) (17,905.80) 
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I ,< 
EXHIBIT D 

Water Utility of Greater Buckeye, Inc. 
2004 Pro Forma Adjustments 

Pro Forma 
Adjustments 

I 
~ 

(A) Estimated annual O&M for arsenic treatment systems based on 7% of arsenic capital costs. 

$175,251.00 
x 7.0% 

$12,267.57 

(6) Depreciation of arsenic capital costs based on current depreciation rate of 5%. 

$1 75,251 .OO 
x 5.0% 

$8,762.55 

(C) Reversed income tax expenses due to negative Net Earnings. 

(D) Interest expense based on attached amortization schedule. 
Loan for $165,000, estimated annual interest rate of 5.2%, loan period 20 years. 
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Water Utility of Greater Buckeye, Inc. 
Balance Sheet 
July 31,2005 

ASSETS 

PROPERTY, PLANT & EQUIPMENT 
Construction Work in Progress 
Accumulated Depreciation 

TOTAL PROPERTY, PLANT & EQUIP. 

CURRENT ASSETS 
Cash 
Accounts Receivable 
Other Receivable 
Prepaid Expense 

TOTAL CURRENT ASSETS 

OTHER ASSETS 
Restricted Cash 
Deferred Income Taxes 
Deferred CAP Costs Fee 
Deferred Finance Fees 
Amounts Paid for Subsidiaries in Excess of 
Rate Base Allowed by the ACC 
Deposits 
Inter-Co Receivable 
Investments 

TOTAL OTHER ASSETS 

TOTAL ASSETS 

1,543,591.74 
1,000.00 

(587,139.94) 

957,45 1.80 

13,686.87 
21,426.98 

0.00 
0.00 

35.113.85 

1,866.99 
15,974.00 
16,5 12.00 

0.00 

112,906.58 
0.00 

291,518.96 
0.00 

438,778.53 

1,431,344.18 
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Water Utility of Greater Buckeye, Inc. 
Balance Sheet 
July 31,2005 

STOCKHOLDER'S EQUITY & LIABILITIES 

STOCKHOLDER'S EQUITY 
Common Stock 13,500.00 
Additional Paid in Capital 496,848.00 
Retained Earnings (471,178.13) 
Net Income (4,706.12) 

( 

TOTAL STOCKHOLDERS EQUITY 

LONG-TERM DEBT 
L-T Debt (Net of CP)  

TOTAL LONG-TERM DEBT 

CURRENT LIABILITIES 
Current Portion of L-T Debt 
Account Payable 
Customer Security Deposits 
Current Portion of AIAC 
Accrued Property Taxes 
Accrued Sales & Use Taxes 
Accrued Income Tax 
Accrued Debt Interest 

TOTAL CURRENT LIABILITIES 

DEFERRED LIABILITIES 
Meter Deposits 
Inter-Co Payable 
AIAC (Net of C P )  
Deferred Income Taxes 

34,463.75 

87,136.32 

87,136.32 

4,848.40 
0.00 

14,850.00 
10,052.08 
6,999.64 
1,84 1.10 
4,900.00 

169.00 

43,660.22 

115,253.00 
84,840.19 

1,065,990.70 
0.00 

TOTAL DEFERRED LIABILITIES 1,266,083.89 

TOTAL STOCKHOLDERS EQUITY 
& LIABILITIES 1,43 1,344.18 
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Water Utility of Greater Buckeye, Inc. 
Income Statement 

For the Seven Months Ending July 31,2005 

Current Month Year to Date 

Water Sales 
Other Operating Revenue 

TOTAL, OPERATING REVENUE 

OPERATING EXPENSE 
Wages 
Employee Benefits 
IRA Contribution 
Purchased Power 
Repairs & Maintenance 
Water Testing & Treat. 
Outside Services 
Management Fees 
General Office & Admin. 
Rent 
General Insurance 
Depreciation 
Rate Case Expense 
Bad Debts 
RegulatoryPermits 
Payroll Taxes 
Property Taxes 
Income Taxes 

TOTAL OPERATING EXPENSES 

EARNINGS (LOSS) FROM OPERATIONS 

OTHER INCOME (EXPENSE) 
Interest Income 
Interest Expense 
Amortization 
Other Income (Expense) 
Income (Tax) Benefit 

TOTAL OTHER INCOME (EXPENSE) 

NET EARNINGS (LOSS) 

28,577.25 152,654.74 
805.46 5,971.89 

29,382.71 158,626.63 

5,07 1.74 30,008.30 
497.5 1 3,188.70 
44.64 319.10 

2,110.38 11,571.14 
1,155.25 2,297.60 

96.00 3,199.28 
164.28 1,439.75 

6,017.00 40,766.00 
570.90 2,676.15 
1 10.25 77 1.75 
291.01 2,037.07 

6,250.00 43,750.00 
0.00 0.00 
0.00 1,05 8.80 
0.00 1,675.8 8 

464.76 2,933.06 
1,000.00 7,000.00 

700.00 4,900.00 

24,543.72 159,592.58 

4,838.99 (965.95) 

0.00 0.00 
(490.59) (3,477.67) 
(397.50) (2,782.50) 

0.00 2,520.00 
0.00 0.00 

(888.09) (3,740.17) 

3,950.90 (4,706.12) 
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Water Utility of Greater Buckeye, Inc. 
Statement of Cash Flow 

For the seven Months Ended July 31,2005 

Current Month Year to Date 

NET EARNINGS (LOSS) 3,950.90 (4,706.12) 

CASH FLOWS FROM OPERATING ACTIVITIES 
Depreciation 6,250.00 43,750.00 
Accounts Receivable (1,665.30) (1 1,685.13) 
Prepaid Expense 0.00 2,344.56 
Deferred Income Tax 0.00 0.00 

325.69 1,677.84 Deferred Expense 
Accounts Payable 0.00 0.00 
Intercompany Payable 14,088.08 84,840.19 
Intercompany Receivable (24,635.74) (132,271.61) 
Accrued Liabilities 2,807.17 12,395.35 
ACC Rate Case Basis Reduction 0.00 0.00 

TOTAL ADJUSTMENTS (2,830.10) 1,05 1.20 

NET CASH FROM OPERATIONS 1,120.80 (3,654.92) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Capital Expenditures (5,248.81) (11,116.90) 

NET CASH FOR (USED) IN INVESTING (5,248.81) (1 1,116.90) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Borrowing 
Repayment of Debt 
Restricted Cash 
Paid In Capital 
AIAC 
Proceeds from Sec. Deposits 
Proceeds from Meter Deposits 

0.00 
(402.86) 

0.00 
0.00 

(1,038.15) 
1,200.00 

0.00 

0.00 
.(2,783.41) 

0.00 
0.00 

(5,406.75) 
4,7 10.00 

0.00 
Proceeds from Meter Deposits 2,110.00 25,780.00 

CASH PROVIDED FOR FINANCING 1,868.99 22,299.84 

NET CASH FLOW (2,259.02) 7,528.02 

summary 
Cash Balance at End of Period 13,686.87 13,686.87 
Cash Balance at Beg. of Period 15,945.89 6,158.85 

Net Increase <Decrease> in Cash (2,259.02) 7,528.02 
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PUBLIC NOTICE 
OF 

AN APPLICATION FOR AN ORDER 
AUTHORIZING THE ISSUANCE OF DEBT 

BY WATER UTLITY OF GREATER BUCKEYE, INC. 

Water Utility of Greater Buckeye, Inc. (Applicant) filed an Application with the 
Arizona Corporation Commission (Commission) for an order authorizing Applicant to 
issue $165,000 in debt to make improvements to its water system. The application is 
available for inspection during regular business hours at the office of the Commission in 
Phoenix, Arizona, and the Company’s offices in Phoenix and Buckeye, Arizona. 

Intervention in the Commission’s proceedings on the application shall be permitted to 
any person entitled by law to intervene and having a direct substantial interest in this 
matter. Persons desiring to intervene must file a Motion to Intervene with the 
Commission which must be served upon applicant and which, at a minimum, shall 
contain the following information: 

1. The name, address and telephone number of the proposed intervenor and of any 
person upon whom service of documents is to be made if different than the 
intervenor. 

2. A short statement of the proposed intervenor’s interest in the proceeding. 

3. Whether the proposed intervenor desires a formal evidentiary hearing on the 
application and the reasons for such a hearing. 

4. A statement certifying that a copy of the Motion to Intervene has been mailed 
to Applicant. 

The granting of Motions to Intervene shall be governed by A.A.C. R14-3-105, except that 
all Motions to Intervene must be filed on, or before, the 15th day after this notice. 


