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BEFORE THE ARIZONA CORPORATION COnlIMISSION 

WILLIAM A. “DELL 
Chairman 
JTM IRvrN 
Commissioner 
MARC SPITZER 
Commissioner 

In the matter of 

Turn Two Trading Club 
1023 N. Sparrow Drive 
Higley, AZ 85236 

Dennis Wayne Little 
1023 N.-‘Sparrow Drive 
Higley, AZ 85236 

Deborah L. Sorensen Little 
1023 N. Sparrow Drive 
Higley, AZ 85236 

k izona  Corporaticn Commission 
DOCKETED 

DEC 1 7  2002 

No. S-03502A-02-0000 
) 

) DECISION NO. 

) 

65456. 

) STIPULATION TO RELEASE FUNDS 
) TO INVESTORS OF TURN TWO 
) TRADING CLUB, DENNIS WAYNE 
) LITTLE AND DEBORAH L. 
) SORENSEN LITTLE A N D  ORDER 
) FORSAME 
) 
1 
j 
1 Respondents. 

I. 
STIPULATION 

1. The Securities Division (“Division”) of the Arizona Corporation Commission 

 commission") issued a .Temporary Cease and Desist Order (“Temporary Ordgr”) - against TURN 

TWO TRADING CLUB, DENNIS WAYNE LITTLE and DEBORAH L. SORENSEN LITTLE 

:“RESPONDENTS”) on August 23,2002. 

2. RESPONDENTS raised at least $1,736,662.47 from investors. The Temporary Order 

specifically prohibits the RESPONDENTS from accepting, depositing or disbursing any investor 

hnds until there is a final resolution of the matter. 

” ” 

3. At the time of the Temporary Order RESPONDENTS held investor funds in at least 

:hree different financial institutions. Thk three known financial institutions were (a) Datek Online 
. .  , -  . -  . -  
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Docket No. S-03502X-02-0000 

Financial Services L.L.C. (now known as Ameritrade) (“Datsk”), (b) Bank of America, and (c) 

Compass Bank. 

4. Datek held $1,481,543.77. Per authorization of counsel for RESPONDENTS, Datek 

released the $1,481,543.77 to the Division in the form a certified check that was deposited in an 

interest bearing account through the State of Arizona Attorney General’s Office (the “Interest Bearing 

Account”). Bank of America held $1 14,849.52. Per authorization of counsel for RESPONDENTS, 

Bank of America released the $114,849.52 to the Division in the form a certified check that was 

deposited Interest Bearing Account. After the Order, Compass.Bank returned a certified check to the 

RESPONDENTS in the amount of $7,231.04. These funds were also placed in the Interest Bearing 

Account. There is therefore at least a total of $1,603,624.33 available to distribute as restitution to 

investors. In light of the funds described in this paragraph and the express desire of investors to 

receive the return of their invested finds as soon as practical, the Division and RESPONDENTS 

hereby stipulate as follows: 

, 

A. Funds held in the Interest Bearing Account shall be disbursed to the investors 

listed in the ledger, attached hereto as Exhibit A, as soon as practical after 

ordered by the Commission. 

B. That any final order of restitution entered by the Commission in this matter will 

reflect as an offset to the funds returned to the investors pursuant to the order of 

the Commission arising as a result of this Stipulation. 

- - 

C. That this pending Order only addresses the return of funds to the investors. The 

Commission retains jurisdiction on the outstanding issues contained in 

Temporary Order. 
” 

- .  . .  . ’. - 

2 65456 
Decision No - 
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D. That the Commission be requested to enter an order consistent with this 

Stipulation and requiring funds held in the Interest Bearing Account be 

disbursed to the investors listed on the ledger attached as Exhibit A as soon as 

practical after ordered by the Commission. 

RESPECTFULLY SUBMITTED this of ,2002. 

11. 
ORDER 

Attomey for RESPONDENTS 

The Arizona Corporation Commission (“Commission”) having reviewed the Stipulation 

ntered into between Turn Two Trading Club, Dennis Wayne Little And Deborah L. Sorensen 
c 

A l e  (collectively “RESPONDENTS”) and the Securities Division of the Commission 

“Division”) and finding the Stipulation to be in the public interest, the Commission finds that the 

ollowing Order is appropriate and in the public interest: 
- P  . -  

IT IS ORDERED, pursuant t0’A.R.S. fj 44-2032 and A.R.S. $ 44-3292, that funds held in 

he Interest Bearing Account shall be disbursed to the investors listed in the ledger attached to this 
I 

3 ‘ 65456 
Decision No. 
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;tipulation and Order as Exhibit A as soon as practical. Funds shall be disbursed on a pro rata 

)asis to investors. 

IT IS FURTHER ORDERED, pursuant to A.R.S. $ 44-2032 and A.R.S. $ 44-3292, that the 

nvestors 011 Exhibit A shall receive the principal amount invested as reflected on Exhibit A. If 

my funds remain in the Interest Bearing Account after a complete distribution to the investors on 

Sxhibit A, the remaining funds will be held in the Interest Bearing Account pending hrther order 

if the Commission. 

IT IS FURTHER ORDERED, pursuant to A.R.S. $44-2032 and A.R.S. $44-3292, that any 

%a1 order of restitution made by the Commission after completion of the factual case will reflect 

i s  a offset the amount of funds returned to the investors pursuant to this order. 

IT IS FURTHER ORDERED that this order shall become effective immediately. 

BY ORDER OF THE ARIZONA CORPORATION COMMISSION 

, 

IN WITNESS WHEREOF, I, BRIAN C. McNEIL, 
Executive Secretary of the Arizona Corporation 
Commission, have hereunto set my hand and caused the 
official seal of the Commission to be affix,ed at the 

day of -Capitol, in the City of Phoenix, this 76 - - Lg&B&5$PL---\ ,2002. 

DISSENT 
This document is available in alternative formats by contacting Shelly M. Hood, Executive 
4ssistant to the Executive Secretary, voice phone number 602-542-393 1, E-mail 
; hoodOcc .stat e. az . us. 

\I :ENFORCE\CASFS\Ttlm rwoTradtng WC\PL EADIbI(, \ ! g i C C i l l t i u  to retund investors2 doc 

vvlc 
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D. That &e Commission be requested to ehter an order consisrent Gih  & 

Stipulation and rapiring funds held in thc Inter- Bearing Account 

disbursed KO the investors listed on the ledger attached as Exhibit A as =on BJ; 

practical after ordered by the Cornmission. 

RESPECKFULLY SUBiMITTED chis of , ma2. 

Mark Sendmw 
Director of Securities 

Dennis Wayne fide 
for Turn Two Trading Club 

11. 
ORDER 

The Arizona Corporation Comrni %ion C'Carnsnission") having rcvicwed thc SLipulalion 

~ L C I X C !  into betweexi Turn Two Trading Club, Dennis Wayne Litrle And &borah L. Sorcrr~cn 

Little (collectively "RESPONDENTS) and the SecUritics Division of the Commission 

("Division") and finding the Stip&~ion to be in the public interest, the Commission finds (hat the 

foliowing Order is appropriate and in thc public interest: 

IT IS ORDEfXD. ~USLLUIC co A.R.s. g 44-2032 snd A R . S  g 44-3292. rh;u funds held in 

the Interest Bearing Account shall be disbursed to thc hvcston Lsxcd in the ledger attached 10 this 

65456 
3 

Decision No. . .  . . -  . .  . -  
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