
0 RI G I NAL 
COMMISSIONERS 

JEFF HATCH-MILLER -Chairman 
WILLIAM A. MUNDELL 

MARC SPITZER 
MIKE GLEASON 

KRISTIN K. MAYES 

BRIAN C. MCNEIL 
EXECUTIVE SECRETARY 

ARIZONA CORPORATION COM M lSSl0  N 

June 30,2005 
Via Facsimile & US. Mail 

Paul J. Roshka, Jr., Esq. 
Roshka Heyman & DeWulf, PLC 
One Arizona Center 
400 East Van Buren Street, Suite 800 
Phoenix, Arizona 85004 

Joel Held, Esq. 
Baker & McKenzie, LLP 
2300 Trammel1 Crow Center 
2001 Ross Avenue 
Dallas, TX 75201 

hzana Corporation Commission 

JUN 3 0 2005 

oca SECURITIES DIVISION 
1300 West Washington, Third Floor 

Phoenix, A 2  85007 

E-MAIL: securitiesdiv@arcc.gov 

TELEPHONE: (602) 542-4242 
FAX: (602) 594-7470 

Iu 
r=3 
E3 
VI 

t 
t 
1E: 

Re: Acauisition & Disclosure of Panamanian Corporate Deed Translations 
In the matter of Yucatan Resorts, et al. (S-03539A-03-0000) 

Dear Gentlemen: 

As a follow-up to my recent June 22, 2005 correspondence, please note that the certified translator 
overseeing the Panamanian deed translations has just informed the Securities Division that, due to a series of 
final revisions, the certified translations will not be provided to us until some time next week. 

Accordingly, please be advised that we will now be acquiring and subsequently disclosing the 
Panamanian translations to all parties during the week of Monday, July 4, 2005. Along with these 
translations, summary exhibits may also be provided. The Division apologizes for any inconvenience this 
one week delay may have caused. 

Should you have any comments or questions concerning the upcoming translations or translation 
summaries, feel free to contact the undersigned at your convenience. 

Sincerely, @# 
YEnforcement  Section 

Arizona Securities Division 

cc: ALJ Marc Stern 
Docket Control (xl3) 
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