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Deessron No . 67062 Balance Sheet

As of May 31, 2005

ASSETS
oo Current Assets
=" Checking/Savings
—N 131.001 - Change Fund
—_— 131.002 - Petty Cash
— 131.003 - Cash in Bank-Stockmens Checking
_— 131.004 - Cash in Bank - USDA RD Reserve
—— 131.005 - Construction Account - Stockmen

MT. TIPTON WATER CO,

INC.

RECEIVED

May 31, 05

05N 2TP 3 ug
100.00

400.00 AZ CORP COMMISSION
Awmmuwwv DOCUMENT CONTROL

24,669.47
em— = 131.006 - Offsite Water Facilities 800.66
R zm
e m D o Total Checking/Savings 27,938.53
—_— m Wl g Accounts Receivable
Q ~ 141.000 - Accounts Receivable 22,645.31
S
= E [ g Total Accounts Receivable 22,645.31
g
ﬂrm_ K o2 Other Current Assets
m C w 162.000 - Prepaid Expenses 7,908.57
2 m - Total Other Current Assets 7,908.57
—
[e]
..A/_ﬂn Total Current Assets 58,492.41
L Fixed Assets
<L 100.000 - Fixed Assets
302.000 - Operations Equipment 977,477.36
N 303.000 - Utility Piant in Service-MTWC 639,158.95
e 334.000 - Tools & Other Equip 2,895.00
Q) 345.000 - Transportation Equipment 24,530.87
R Total 100.000 - Fixed Assets 1,644,071.18
O 350.000 - Accumulated Depreciation (584,354.87)
) Total Fixed Assets 1,069,716.31
Other Assets
132.000 - Security Deposits - Workers Com 2,753.00
162.001 - Prepaid Loans 62,194.90
Total Other Assets 64,947.90
TOTAL ASSETS 1,183,156.62
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
231.000 - Accounts Payable 15,286.11
Total Accounts Payable 15,286.11

Other Current Liabilities
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MT. TIPTON WATER CO, INC.

Balance Sheet
As of May 31, 2005

May 31, 05
235.001 - Refundable Meter Deposits 18,453.42
235.003 - Refundable Security Deposits 14,413.81
235.004 - Deposits - DSR Reserves 21,161.72
236.000 - Accrued Expenses
236.001 - FICA - Medical 6.72
236.002 - Arizona P/R Taxes 21710
236.003 - SUTA 1,465.97
236.004 - FUTA 13.78
236.005 - Property Taxes 27,958.46
236.006 - Sales Tax 1,633.79
236.007 - County Franchise Tax 4,333.19
238.000 - Worker's Compensation 66.00
Total 236.000 - Accrued Expenses 35,595.01
252.000 - Advances for Construction 36,208.49
Total Other Current Liabilities 125,832.45
Total Current Liabilities 141,118.56
Long Term Liabilities
224.001 - Notes Payable - USDA RD 91-02 18,077.00
224.002 - Notes Payable - USDA RD 91-03 78,142.35
224.003 - Notes Payable - USDA RD 91-05 84,442.22
224.004 - Notes Payable WIFA Loan 920044~ 782,072.39
224.005 - Dolphin Capital Corp. 1,077.27
271.000 - Contributions in aid of Constr 18,120.16
Total Long Term Liabilities 981,931.39
Total Liabilities 1,123,049.95
Equity
215.000 - Retained Earnings 61,439.62
Net Income (1,332.95)
Total Equity 60,106.67
TOTAL LIABILITIES & EQUITY 1,183,156.62
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