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Comtech 21
T-04080A-04-0034

Revenues:

Total Revenues $ 8,160,695 100.00%
Total Cost Of Goods Sold 5,957,084 73.00%
Gross (Profit)/ Loss $ 2,203,610 27.00%
Total General & Administrative Expenses 1,199,588 14.70%
Operating (Income) / Loss $ 1,004,022 12.30%
Total Other Income and Expenses ' 122,150 1.50%

Net (Income) / Loss - $ 881,873 10.81%

Arizona Comporation Commission
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Comtech 21
Consolidated Balance Sheet
12/31/2003

Statement of Assets

Assets

Cash & Equivalents

Prepaid Expenses

Total Cash/ AR And Prepaids
Fixed Assets:

Net Intangibles

Net Fixed Assets

Other assets

Total Assets

Statement of Liabilities And Capital

Accounts Payable And Accrued Expenses
Notes Payable - LT
Total Stockholder's Equity

Total Liabilities & Equity

$

12/31/2003

Comtech 21

2,070,482
7,353

2,077,835

907,121
49,237

4,229

3,038,421

12/31/2003

1,147,272
43,580

1,847,570

3,038,421




... . Comtech 21
ALANCE SHEET
: OCTOBER 31, 2003

Assets

rent Assets

Cash Citizens - 5913 $40,217.58

Cash - Citizens 5144 60,475.75

Petty Cash 200.00

Cash Zurich MM 1,063.06

Zurich - Money 999.48

C. M. Life Annunity 1,033,334.46

Ford Money Market Account 227.395.47

Cash Fleet - Tax - 23.748.92

TOTAL Current Assets 1,387.434.72
:counts Receivable & Prepaid

Alowance for Doubtful accts (200,961.81)

Accounts Receivable - LD 1,557,827 94

Unposted Cash (361,194.15)

Employee Loans 24.500.00

Prepaid Expenses 11.085.80

Deferred Interest - Current 587.71

TOTAL Accounts Receivable & Prepaid 1.031,845.49
angible Assets

MOVING BYTES CUSTOMER LIST 456.733.59

Goodwill EQ Purch 216,000.00

Accum. Amort Goodwill EQ (21,600.00)

Nextel Intangible Asset 157.923.68

Accum Amort - Nxtl (13.160.35)

ALLIANCE CUSTOMER LIST 102,623 .54

SILVERLEAF CUSTOMER LIST 99.210.94

TOTAL Intangible Assets 997.731.40
ed Assets

Computer Equipment 75.538.52

Accumulated Deprec. Comp equip (23.729.35)

TOTAL Fixed Assets 51.809.17
ier Assets

Due To/from Prescient 689.61075

DEPOSITS 3,787.88

TOTAL Other Assets 693.398.63
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\LANCE SHEET

OCTOBER 31, 2003

TOTAL Assets $4,162,219.41
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Comtech 21

OCTOBER 31, 2003

wrrent Liabilities

Accounts Payable - Trade
401K EMPLOYEE LOANS
DUE TO/FROM SILVERLEAF
Accrued Expenses

Accrued ARMC Fees
Manual Payroll Checks
Sales Tax Payable CT

Out of State Excise Tax
Federal Excise Tax Pble
USF Payable

TRS Payable

State Income Tax Payable
Deferred Federal Income Tax
Deferred State Income Tax
Accrued Payroll

Capital Leases - Current
Note Payable Equality Inc.
Accrued Interest on EQ Note
Minervino Loan

Note payabel to PBI

TOTAL Current Liabilities
ng-Term Liabilities

Note Payable
RFC Loan Account

TOTAL Long-Term Liabilities
TOTAL Liabilities
aity
Prescient LLC - Equity
Retained Earnings Prior
Retamed Earnings-Current Year

TOTAL Equity

TOTAL Liabilities AND Equity

Liabilities AND Equity

$683.182.43

34.15

97.67

70,557.30
(817.57)
(41.56)

1,243.74
64,251.27
31,604.95
91.868.88
10,113.08

5.367.00
42.668.42
40,585.19

7.161.73

334068

246,460.97
24.803.70
26.364.27

141.149.76

43,579.96
106.955.87

1.128.192.98
552.396.55
&41.097.99

1.489.996.06

150.535.83

1,640,531.89

2.521,687.52

$4.162.219.41
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COME STATEMENT

FOR THE 10 PERIODS ENDED OCTOBER 31, 2003

YEAR TO DATE
ACTUAL PERCENT

venues
NTRASTATE LD REVENUES $2,111,724.43 31.6%
NTERSTATE LD REVENUES 2,313,288.58 347
NTERNATIONAL LD REVENUES 1,736,815.35 26.0
IR. ASSISTANCE LD REVENUES 19.823.42 3
CCOUNT LEVEL REVENUES 106,992.27 1.6
ERVICE LEVEL REVENUES LD 501,017.70 7.5
ATE FEE REVENUES LD 23.114.27 3
"THER REVENUES LD (29.269.49) (4)
DJ. & CREDITS (31,398.10) (.5
fISC. REVENUES 30,420.03 5
EFUNDS (8,260.82) H
ESERVE FOR BAD DEBTS (102.055.99) {1.5)
OTAL Revenues 6,672.211.65 100.0
st Of Sales
OMMISSIONS - RETAIL AGENTS 798.725.13 12.0
ARRIER CHARGES - GLOBAL 1,537.097.82 23.0
ARRIER CHARGES - ALLIANCE 204,721.27 3.1
ARRIER CHARGES - QWEST 896,461.75 13.4
ARRIER CHARGES - WILLIAMS 668,372.95 10.0
ARIER CHARGES - MC1 105,795.44 1.6
ERVICE BUREAU - BILLING - 382.167.85 5.7
ERVICE BUREAU - BACK OFFICE 368,762.07 55
redit Agency Charges 15.809.08 2
OTAL Cost Of Sales 4.977913.36 74.6

Gross Profit 1,694.298.29 25.4
erating Expenses
dministration Salaries 248.047.92 3.7
ayroll Service Charges 3,403.98 N
7ages - Commissions 10.408.25 2
Tages - OT 1,485.10 .0
mployee Benefits 31,736.13 5
ayroll Taxes - Fica 19.600.85 3
ayroll Taxes - SUI 3.04542 0
ayroll Taxes - Futa 611.69 .0
J1k Expense 1.730.77 .0
uto Allowance 4355 .0
ent eﬁ(pense 9.137.48 A
tilities expense 1.135.75 .0
roperty Tax Expense 1.345.01 0
MORTIZATION EXP SOFTWARE 67.81 .0
epreciation Expense 12.671.47 2
dvertising & Promotion exp. 14.482.18 2
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ICOME STATEMENT

... .. Comtech 21

FOR THE 10 PERIODS ENDED OCTOBER 31, 2003

serating Expenses

Mfice Expense
Jcenses & Fees
‘elephone expense
‘ostage Expense
:xpress Mail
NTERNET SUBSCRIPTION/COST
oftware Expense
\UTO EXPENSE

Aeals

‘ravel & entertainment
.egal Expense
vccounting Fees

Jther Professional Fees
‘ollection Agency fees
jad Debt Expense
fiscellaneous Expenses

‘OTAL Operating Expenses
Net Income from Operations
ter Income & Expenses

1iterest Expense

redit Card Charges -

ank Charges.-

FC Finance charges

1vidend Income

iterest Income

liscellaneous Income

tate & Federal Income Taxes
ales Tax Expense

OS excise Taxes

OTAL Other Income & Expenses
Earnings before Income Tax

Net Income (Loss)

YEAR TO DATE
ACTUAL PERCENT
{Continued)
$5,832.90 1%
18,290.74 3
2.258.65 .0
145.656.67 2.2
3,037.73 0
274325 .0
2,256.00 0
164.90 0
1,838.38 0
8.280.26 1
96.269.85 1.4
34,627.79 5
34,408.30 5
16.566.14 2
18,000.00 3
19 .0
74218511 1.2
94511318 14.2
{14.027.39) (2)
(22.108.11) (3)
{50,455.83) (.8)
(20,643.06) {3)
28.822.02 4
(205.37) 0
1,319.26 0
(805.00) .0
4,600.12 A
(30,511.83) (.5)
(104,015.19) (1.6)
841.097.99 12.6
$841.097.99 12.6 %
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