
Comtech 21 
Income Statement 
12 months ended 12/31/2003 q \ u  

lttb I4RR 23 A 

Revenues: 

Total Revenues 

Total Cost Of Goods Sold 

Gross (Profit)/ Loss 

Total General & Administrative Expenses 

Operating (Income) I Loss 

Total Other Income and Expenses 

Net (Income) / Loss 

T-04080A-04-0034 
Comtech 21 

8,160,695 100.00% $ 

5,957,084 73.00% 

$ 2,203,610 27.00% 

1,199,588 14.70% 

$ 1,004,022 12.30% 

122,150 1.50% 

$ 881,873 10.81% 

Arizona Corpmt io i  Comxission 

MAR 2 3 2004 



Comtech 21 
Consolidated Balance Sheet 

1213112003 

Statement of Assets 

Assets 

Cash 8 Equivalents 

Prepaid Expenses 

Total Cash I AR And Prepaic, 

Fixed Assets: 

Net Intangibles 

Net Fixed Assets 

Other assets 

Total Assets 

Statement of Liabilities And Capital 

Accounts Payable And Accrued Expenses 

Notes Payable - LT 

Total Stockholder's Equity 

Total Liabilities 8 Equity 

12/31/2003 

Comtech 21 

$ 2,070,482 

7,353 

2,077,835 

907,121 

49,237 

4,229 

$ 3,038,421 

12/31/2003 

$ 1,147,272 

43,580 

1.847.570 

$ 3,038,421 



Assets 

$40,217.58 
60,475.75 

200.00 
I :063.06 

999.48 
1,033:334.46 

227,395.47 
23.748.92 

1,387.434.72 

OCTOBER 31, 2003 

irrent Assets 

Cash Citizens - 591 3 
Cash - Citizens 5 144 
Petty Cash 
Cash Zunch MM 
Zunch - Money 
C M LifeAnnunity 
Ford Money Market Account 
Cash Fleet - Tax 

TOTAL Cunent Ascets 

countc Receix able 8 Prepaid 

Allowance for Doubtful acctc 
Accounts Recei~able LD 
Unposted Cash 
Employee Loans 
Prepaid Expenses 
Deferred Interest - Current 

TOTAL Accounts Recen able 8 Frepa~d 

angible Assets 

MOVMG BYTES CUSTOMER LIST 
Goodwill EQ Purch 
Accum Amort Goodwill EQ 
Nexlel Intangible Asset 
Accum Amort - Nxtl 
ALLIANCE CUSTOMER LIST 
SILVERLEAF CUSTOMER LIS?' 

TOTAL Intangible Assets 

ed Assets 

Computer Equipment 
Accmnulated DepreL Coinp equlp 

TOTAL FLxed Assets 

ier Assets 

Due To from Prescient 
DEPOSITS 

TOT.4L Other A z s e ~ c  693 398 63 

- - _ -  -~ ~__________ - - -__ -_ - - ~ ~ - 
Page 1 

User M B  Michael Brad# 

(200.961 81) 
1.557.827 94 
(361.194 15) 

24.500 00 
11.085 80 

587 71 

456.733.59 
2 16,000.00 
(2 1,600.00) 
157,923.68 
(13.160 35) 
102.623.54 
99,2 10.94 

75.538 52 
(23.729 35) 

689.6 I0 75  
3.787 88 

1,031 :845.49 

997.73 1.40 

5 I :809.17 



r 
OCTOBER 31,2003 

TOTAL Assets $4,162,219.41 



ment Liabilities 

Accounts Payable - Trade 
40JK EMPLOYEE LOANS 
DUE TOEROM SILVERLEAF 
Accrued Expenses 
Accrued AFNC Fees 
Manual Payroll Checks 
Sales Tax Payable CT 
Out of State Exclse Tax 
Federal Excise Tax Pble 
USF Payable 
TRS Payable 
State lncome Tax Payable 
Deferred Federal h o m e  Tax 
Deferred State Income Tax 
Accrued Payroll 
Capltal Leases - Current 
Note Payable Equality Inc 
Accrued Interest on E Q  Note 
Mlnenmo Loan 
Note payabel to PBI 

TOTAL Current Liabilities 

Liabilities AND Equity 

$683,182.43 
34.15 
97.67 

70,557.30 
(8 17.57) 
(4 1.56) 

1,243.74 
M,25 1.27 
3 I ,604.95 
91.868.88 
10.1 13.08 
5,367.00 

42,668.42 
40,585.19 

7. I6 1.73 
3 ?49.69 

246,460.97 
24,503 .70 
26.364.27 

I4 1,149.76 

1,489.390.06 

ng-Term Liabilities 

Note Payable 
RFC Loan Account 

TOTAL Long-Term Liabilities 

TOTAL Liabilities 

Prescient LLC - Equity 
Retained Earnings Prior 
Retained Earnings-Current Year 

43,579.96 
106.955.57 

150.535.81 

1.640:53 1.89 

3.328.392 98 
552.396 55  
84 1.097 99 

TOTAL Equit\.. 2.52 I .687.52 

TOTAL Liabilities AND Equity 
~~ ~ 

$4.162.219 31 



COME STATEMENT 
FOR THE IO PERiODS ENDED OCTOBER 31,2003 

YEAR TO DATE 
ACTUAL PERCENT 

VTRASTATE LD REVENUES 
VTERSTATE LD REVENUES 
gTERNATIONAL LD REVENUES 
1IR. ASSISTANCE LD REVENUES 
CCOUNT LEVEL REVENUES 
ERVICE LEVEL REVENUES LD 
ATE FEE REVENUES LD 
THER REVENUES LD 
DJ. & CREDITS 
1ISC. REVENUES 
EFUNDS 
ESERVE FOR BAD DEBTS 

OTAL Revenues 

j t  Of Sales 

OMMISSIONS - RETAIL AGENTS 
AIUUER CHARGES - GLOBAL 
ARRlER CHARGES - ALLIANCE 
ARRlER CHARGES - QWEST 
ARRlER CHARGES - WlLLlAhfS 
AlUER CHARGES - hlCl 
EKVlCE BUREAU - BlLLMG . 

ERVICE BUREAU - BACK OFFlCF 
redit Agency Charges 

OTAL Cost Of Sales 

Gross Profit 

-rating Expenses 

dministration Salaries 
ayroll Service Charges 
[ages - Commissions 
rages - OT 
mployee Benefits 
ayroll Taxes - FIca 
3yroll Taxes - SUl 
3yroIl Taxes - Futa 
Ilk Expense 
uto AlJowance 
ent expense 
tjlitjes expense 
roperty Tax Expense 
hlORTIZATION EXP SOFTWARE 
epreciation Expense 
d\  e r t i~ ins  & ProinotIon exp. 

$2,111.724.43 
2,313.288 58 
1,736,815 35 

19.823 42 
106,992 27 
501.017 70 

23.1 14 27 
(29.269 49) 
(3 1.398 10) 
30.420 03 
(8,260 82) 

(102.055 99) 

31.6 % 
34.7 
26.0 

.3 
1.6 
7.5 

.3 
(-4) 
(.5) 

5 
( .  1)  

(1.5) 

6;672.23 1 65 

798 72q I 3  
1.537 097 82 

896.461 75 
668.372 95 
105,795 43 
382.167 85 
368.762 07 

15.809 08 

204.721 27 

100.0 

12.0 
23.0 

3.1 
13.4 
10.0 

1.6 
5.7 
5.5 

-2 

4.977.91 3.36 73.6 

1.694.298.29 

248.047 92 
3.403 98 

10.408 25 
1.485 10 

31.736 13 
19 600 85 
3 045 42  

611 69 
1.730 77 

43  55 
9.137 48 
1.135 75 
I 335 01 

67 X I  
12  671 47 
14.482 l e  

25.4 

3.7 
. I  
-2 
.o 
.5 
-3 
.0 
-0 
.o 
.0 
. I  
.o 
.0 
.o 
- 2  
.2 

~ ~ .- . ~ -~ ~ . - . ~ ~  ~. 
Page 1 
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FOR THE 10 PERIODS ENDED OCTOBER 31,2003 

YEAR TO DATE 
ACTUAL PERCENT 

)crating Expenses 

Iffice Expense 
kenses  & Fees 
-elephone expense 
'ostage Expense 
3xpress Mail 
NTERNET SUBSCRIPTION/COST 
;oftware Expense 
iUTO EXPENSE 
4eals 
-ravel & entertainment 
,egd Expense 
iccounting Fees 
hher ProfesslonaI Fees 
'olleciion Agency fees 
13d Debt Expense 
giscellaneous Expenses 

'OTAL Operating Expenses 

Net Income from Operations 

ier Income & Expenses 

iterest Expense 
redit Card Charges 
ank Charges 
FC Finance charges 
'ividend Income 
iterest Income 
I iscellaneous 1 nc ome 
Late & Federal Income Taxes 
des Tax Expense 
OS excise Taxes 

3T.4L Other Income Rc Expenses 

Earnings before Income Tax 

Net Income (Loss) 

(Continued) 

$5,832.90 
18,290.74 
2,258.65 

145,656.67 
3,037.73 
2,743.25 
2 :2 5 6.00 

164.90 
1,838.38 
8.280.26 

96.269.85 
34,627.79 
34,408.30 
16.566.14 
18,000.00 

. I 9  

.I Yo 

.3 

.o 
2.2 
.o 
.o 
.o 
.0 
.o 
. I  

1.4 
.5 
.5 
-2 

-0 

n 
.3 

945.1 13.18 14.2 

(14 027 39) ( 2) 
(22 108 11) ( 3 )  
(50.455 83) ( 8) 
(20.643 06) ( 3 )  
28 822 02 4 

(205 37) 0 
1,31926 0 
(805 00) 0 

4.600 12 I 
(30.51 1 83) 5) 

(I04 0 1  19) ( 1  6) 

84 1 097 99 

$841 097 99 

12 6 

12 6 76 


